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II F CO*UMICATIONS FILES FOil SECONDARY. R F CODIIIUnications, Inc., 1680 University Ave .. llocheste!. N,Y. 
14610. filed a registration statement (File 2-26567) with the SEC on May 15 seeking registrstion of 46"1$ 
outstanding Coalon shares. The shares are to be offered for public sale by the present holden thereof. on 
the "'rican Stock Exchange or otherwise, at prices current at the tt.e of sale ($34.00 per .hare, .. ~~). 
The shares were bsued to the 17 selling shareholders upon conversion by them on March 31 of certetn4-l/41
convertible subordinated notes. None of the selling shareholders is an Officer, director. or -.,loyee of the 
company.

The company is engaged in the design, production and sale of electronic communications equi~nt.
principally high frequency single sideband radio equipment used in medium to long ranle ca.municatioaa by
the military and other lovernment agencies and in commerce and industry. It also designs. produces and .ells 
specialized electronic equipment and devices. In addition to indebtedness, the company he. outstandina 
788,940 c~n .hares. of which management officials own 41.91. Willi .. J. Stolze is president. 

SCHUSTEl FUND PIlOPOSES OFFERING. Schu.ter Fund, Inc., 366 Madison Ave., New York 10017, filed a reg
istration stat ... nt (File 2-26568) with the SEC on May 16 seeking regi.tration of 200,000 com.on ....... to 
be offered for public sale at $11.10 per share (which include. an 8.501 .. xt.um .ales co.aission).
Or.-niaed under Maryland law in April 1967, the Fund is an open-end. non-diversified inve.t8ent co.pan, 
whos. objective i. capital apprecia~ion. Harvey M. Schuster is president and Gifford V. Leece if· hoard 
chairman. Schuster also is president of H. M. Schuster A.sociates. Inc •• of the Madison Avenue addre •• , 
which will .erve as investaent adviser and dhtributor. A. G. Becker & Co •• Inc., will act as "the only
broker for the Fund. except where the Fund may not obtain the best price and execution, in which event other 
brokers wi 11 be used." 

GAMBLE-SKOQIO FILES TENDEl PlWPOSAL. Gaable-Skopao, Inc •• 15 Morth Eighth se., MinnesP91is, Minn. 
55403, filed a registration statement (File 2-26569) with the SEC on May 16 .eekina registntion of 
$29,393,800 of subordinated inca.. notes, 71 Serles B of 1977. The coapany proposes to invite .tockholders 
of led Owl Stores, Inc., to tender Red Owl stock in exchange for the aaid notes .t the rate of $19.00 prin
cipal .mount of note. for each share of Red Owl c~n stock. 

The co.pany 1a eng.ged in retail snd wholesale merchandising. In addition to indebt.dues. and preferred
stock, it ha. outstanding 3,088,966 common shares, of which B. C. Gamble (board chairman) and family own 
29.31, the P. W. Skoamo Foundation 11.041. and mansgement officials (including B. C. ~le) 37.01. lled Owl 
Stores. Inc. is engaled in the retail and wholesale food .. rchandlslng. Ford Bell. board chairman of led 
Owl and certain of its relative., who DWfh.pproxt.&tely 171 of the outstanding Red Owl c~n stock, have 
sgreed to tender their shares pursuant to7~ble-Skos-o offer. By thi. transaction Gaable-Skoa-o will ac
quire a mint.um of 111 of the outstanding stock of Red Owl. 

GWt WESTERN FINANCIAL PIlOPOSES OFFElt.ING. Great Western Financial Corporation, 9601 WUshire Blvd •• 
Beyerix Hills. CaUf. 90210, filed. registration statement (FUe 2-26570) with the SEC on May 16 ... king 
real.tration of $18,000,000 of convertible .ubordin.ted debentures, due 1987, to be offered for public sale 
through underwriters headed by E.stman Dillon, Union Securities & Co., One Ch.se Manhattan Plaza. Mew York 
10005. The intereat rate, public offering price .nd underwriting term. are to be supplied by ...ad .. nt. 

the principal business of the company con.ist. of owning the stock of four Califorai. savings and lo.n 
as.octations. Of the net proceeds received from the debenture .ale, $11,490,000 will be u.ed to repay baak 
loan. and $4,000,000 to repay an unsecured note, and the balance will be retained as additional workina 
funds or frOID·tt.e to tUDe may be placed in one or more of the .ssociation. or other .ubsidiaries. Ia addi
tion to indebtednelS. the cosapany has outstanding 8.590.281 share. of capital stock, of which .. naae-nt 
officials own 1.331. Stuart Davia is board chdr.an, and C. W. Ford 11 president. 

~, AND PAPADAKOS INDIctED. the SEC Boston legiona1 Office announced May 15 (Lll-37l7) the return of 
an indictment (USDC, Boston) charging James F. Lane, formerly of Mewton, Mas •• , and presently of New Orlea .. , 
La., and Micbolas J. Papadakos of New York City, with viol.tion. of the registration and anti-fraud provi
.ions of the Securities Act and Securities Exchange Act in the sale of c~n stock of Mercury Photo 
Corporation. 

JllPlC A. VON FELDT omEllS. GUILTY. The SEC Denver leaional Office announced May 15 (Lll-3718) that I 

~ •• Von Feldt of Wichita, Ian •••• Howard D. Mitchell, formerly of OklabOl!l8City, Okla., now of 
LIl1t~''''.Colo., aDd the Inland Oil Coapany. of Wichita, Ian ... were found auilt, (USDC Mebr .. ka) of viola-
t~"'_ti-fraud provisions of the Securities Act aDd conspiracy in the offer aDd sale of oil interests 
aD >f4""l1y owned land situated in Ilio Arriba County. Mew Mexico. 

Ab'r1WW1JJST TWO COllCLUDED. The SEC Denver legional Office announced May 15 (Lll-3719) the COll
cl,-(ollof an action involving llobert Dahle Sparrow of Phoenix and Eric Berglund of Me1Iphis, who had been 
i..r~~.H char ... of violating the anti-fraud provisiOns of the Federal securities laws. AI previou.aly

ova 

http:chdr.an


SEC NEWS DIGEST, MAY 17, 1967 I'a.. 2 . 

reported, Sparrow pled gullty to one count of the six-count indictMnt and vasthenafter aente~". 
Berllund also entered a plea of guilty to one count of the indictment, but he died prior to a.ntencinl. 

TRADING BAN CONTINUED. The SEC has issued an order under the Securities ExchanaeA.ctsuspebciing over-
the-counter trading in securities of Nylo-Thane Plastics Corporation for the further 10~ay periOd Hay 18-27, 
1967, inclusive. 

Ill-CONTINENTAL FINANCIAL DD.EGISTEUD. the SEC has issued an order under the lnve.taent Company Act

(Release IC-4955) declaring that Trl-Continental Financial Corporation of New York hal cea.ed to be an in

vestMnt ca.pany and that its registration as such is no longer in effect.


U.S. PLYWOOD-CHAKPIONPAPERS R&CEIVES ORDER. The SEC has issued an order under the Trust Indenture 
Act of 1939, pursuant to an application filed by U. S. Plywood-Ch .. pion Papers, Inc., of Nev York, determin
ing that the trusteeship of Morgan Guaranty Trust Company of New York under three indentures dated 1955, 1956 
and 1960 of United States Plywood Corporation (a predece.sor) and ita trustee.hip under a 1965 indenture of 
Cha.pioD Papers, Inc. (also a predeceasor) is not so likely to involve a mterial confllct of interest as to 
make it necessary to disqualify the said Trust Company from acting as trustee under any of such indentures. 

UNLISTED TRADING APPROVED. The SEC has issued orders under the Securities Exchange Act (Release 34
8078) granting an application of the Philadelphia-Baltimore-Washington Stock Exchange for unli.ted trading
privileges in the common stocks of Canadian Javelin, Ltd., Braniff Airways, Incorporated, lurndy Corporation, 
Cenco Instruments Corporation, Corning Glass Works, Fansteel Metallurgical Corporation, and World Airways,
Inc.; granting an application of the Cincinnati Stock Exchange for such privileges in the caa.on stock of 
&aery Industries, Inc.; and granting an application of the Boston Stock Exchange for such privileges in the 
common stock of ~rican Sugar Company (Delaware). 

UNLIstED TRADING SOUGHT. The SEC has iasued orders giving interested persona until June 1 to request
a hearing upon applications of the Boston Stock Exchanle for unlisted trading privileges in Ca.DOn .tocks of 
Link Belt Campany. Scientific Data Systems, Inc., Solitron Devices, Inc., Swank, Inc., and TRW Incorporated.
as well as the com.on stocka of Anchor Hockinl Gl.as Corporation, Bucyrus-Erie Company, The Flyina Tiger
Line, Inc., Hewlett-Packard Company, Ingersoll-Rand Company, Walter Kidd & Company, Inc. (Releaae 34-8078) 

ZERO MFG. FILES FOR OFFERING AND SECONDARY. Zero Kanufacturing Co .. 777 Front St •• Burbank, Calif. 
91502, today filed a registration statement (File 2-26572) with the SEC seeking registration of 188,500
shares of common stock. Of this stock, 100,000 shares are to be offered for public sale by the ca.,any and 
75.000 ahares (being outstanding atock) by the present holders thereof. The offerinl is to be made through
underwriters headed by White, Weld & Co., 20 Broad St., New York 10005. and the offering price ($17 per shari 
maxt..*) and underwriting terma are to be supplied by amendment. The r..aining 13,500 shares _y be sold 
by the holder thereof from time to time on the American or Pacific Coast Stock Exchanges. at prices prevail
ing at the t~e of sale. 

the ca.,any designs, manufactures and sells products and performs services in the areaa of metal con
tainers, cabinets. instrument caaes and other packsging for electronics and aerospace induatrlea; .ysteaa
engineering, research and development for use in .nti-submarine warfare; other activities. principally serv
ina the electronica industry; and honeycomb sandwich panels and structures for air-transportable shelters,
aircraft applications and air-land-sea cargo containers. Net proceeds of ita .ale of additional stock will 
be uaed to repay $1,100,000 of ahort-term bank borrowings and for additional working capital and general
corporate purposes. In addition to indebtedness, the company had outstanding on March 31 912,343 com.on 
share., of which management official. own 36.4~. Howard W. Hill, executive vice president, may aell 13.500 
shares of his holdings of 17,389 shares. John B. Gilbert, president, who owns 190,572 ahares, and Jamea K. 
Dobbie, a director, who owns 64.880 shares, propose to aell to the underwriters 50,000 and 25.000 abares,
respectively. 

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the .anth indicated 
and responding to the ite. of the Form specified in parentheses. Photocopies thereof may be purchased from 
the C~iaaion's Public Reference Section (pleaae give News Digest's "Iaaue Ro." in ordering). lnvoice will 
be included with the requested material when mailed. An index of the captions of the aeveral it... of the 
form was included in the May 2 Rewa Digest. 

Heywood-Wakefield Co. Apr67 (6,11,13)Liodbarg Steel Treating Co., Inc. Apr67 (11) 0-1331-20-2476-2 
Kay Dept. Stores Co. Apr67 (13) 1-79-2 Pakco Companies. Inc. Apr67 (2,12,13)
Mohawk Airlinea Inc. Har67 (7,13) 1-4198-2 0-592-2 

Philadelphia Laboratorie •• Inc. Apr67 (9,11.13) Pearl Brewing Company Apr67 (11)
0-777-22-18203-2 

Ricb*>od Homes Inc. Apr67 (11) 2-11993-2 Sealed Power Corp. Apr67 (11,13) 0-419-2 

Sala~ater Corporation Apr67 (12) 0-30-2 Aaendaenta to 8 KSpencer Gifts, Inc. Apr67 (11) 0-2465-2 
Standard R.eg:l.aterCo. Apr67 (11,13) 0-1097-2 Avis Industrial Corp. Aadll Mar67 (12) 1-447ll-2 

Stouffer Foods Corporation Apr67 (1) 1-4562-2 
United Fruit Co. Apr67 (11,13) 1-lS5O-2 '-rican ec-reial I4.nas. Inc:. A1adIl_61·(4) 
Woodward Iron eo.pany Apr67 (11) 1-30002-2 ·1--4209...2 
Wyandotte Ch81ll1~la Corp. Apr67 (7) 0-1115-2 'le.xotaOil Co. Amd 13 .Jun66 (Z) 0..892..2 



1-4747-2 
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ANt C:01:pA.pT67 <11.12) O~222-2 Overnite Transportation Co

Athey Products COTP Mar 67 (2,12.13) 1-2723-2 Apr 67 <11.13)

Ath l«sChem1ea 1 Industries Inc Pato Consolidated Gold Dredging Ltd


Apr 67 (12,13) 1-177-2 Apr 67 (11) 1-4295-2

E Williss CoApT 67 (11,13) 1-3304-2 Reliance Life Insurance Co of III

1u1k,1..,Building Co Apr 67 (I,H.l3) 0-845-2 Apr 67 (11) 2-21245-2

Canadian Javelin Ltd Roses Stores Inc Apr 67 (11) 0-631-2


Apr 67 (l,2.3 .•4.7,9.1l,12) 1-4192-2 SaVin Business Machines Corp

Clear Creek Corp Apr 67 (6) O~1379-2 Apr 67 <7.8) 0-1666-2

COlIlilroJ'IWea.lthFinancial Corp Schering Corp Apr 67 (11)
 1-3735-2 

Apr 67 (12,13) 2~13713-2 Jos Schlitz Brewing Co Apr 67 (3,11) 0-903-2

Di8l1lQndB Industries Inc Sc ruggs Vandervoort Barney Inc


Apr 67 {J,13} 1-1743-2 Apr 67 (11,13) 2-6892-2

OOriron Co Inc APT 67 (H,13) 0-325-2

First Charter Financial Corp Shatterproof Glass Corp


Apr 67 <11,13) 1-4301-2 Apr 67 (11,13)


Fi rst WestEn Financial Corp Shattuck Denn l>1iningCorp


Apr 67 (12) 1-4938-2 Apr 67 (3) 1-948-2

Great Lakes Chemical Corp Thrift Plan of Reda Pump Co


Apr 67 (7)
Apr 67 (11) 1-2630-2 Tootsie Roll Industries Inc 
2-13744-2


Hudson's Bay Oil & Gas Co Ltd 
Apr 67 (11) 2~13574-2 Apr 67 <7,10) 1-1361-2 

Imperial Oil Ltd Apr 67 (11,13) 2-9259-2 Trailer Train Co Apr 67 (11) 2-20540-2

IntErnational Textbook Co Apr 67 (11)0-800-2 Transaireo Inc Apr 67 (11) 1-3461-2

Johnson & Johnson Apr 67 (11,13) 1-3215-2 Tribune Oil Corp Apr 67 (12) 0-1623-2
United Cities Gas CoKissell Co Nar 67 D.ll.l3) 1-4950-2 Apr 67 (11) 0-1284-2
Lamson & Sessions Co Mar 67 (7.13) 1-313-2 United l-:erehantsEx Manufacturers Inc
Long Island Lighting Co


Apr 67 <11.13) 1-3571-2 Apr 67 (4,7.8,13) 1-3185-2

Luce & Co Apr 67 (1) 1-3124-2 U S Polymeric Inc


Macmi llan Ring Free Oi 1 Co Inc Apr 67 <11,13) 1-5138-2

Apr 67 (11) 0-1335-2 Wayne Gossard Corp Apr 67 (11,13) 1-2782-2 

Manhattan Life Insurance Co WyomiSSing Corp Apr 67 (11) 1~4886-2


Apr 67 <7.10) 2-21183-2 Amend 8IC
Master Industries Inc

Feb 67 (12) 2-18684-2


National GypSWD Co Botany Industries Inc (N J)

Amd #1 for July 66 1-5062-2
Apr67 (11.13) 1-2489-2 Universal Controls Inc
National Lead Co


Apr 67 (11,13) 1-640-2 
Amd #1 for Feb 67 (1) 1-4133-2


HUMBLE PIPE LINE PROPOSES OFFERING. Humble Pipe Line Company, P. O. Box 2220, Houston, Tex. 77001,
today filed a relistration stateaent (File 2-26573) with the SEC seeking registration of $30,000.000 of 
sinking fund debentures, due 1997, to be offered for public sale through underwriters headed by Morgan
Stanley. Co., Two Wall St., New York 10005. The interest rate, public offering price and underwriting
teras are to be supplied by amendment. 

The c~ny owns and operates crude oil pipe lines. Net proceeds from the debenture sale will be 
added to ita aeneral funds and will be available for its corporate purposes, including working capital and 
expenditures for enlarging its railway car fleet, constructing or purchasing pipe lines for crude oil,
chemicals and products and increasing capacity of and modernizing existing pipe line facilities. Capital
expenditures are expected to aggregate $43,000,000 in 1967 and 1968. P. H. Hunter is president. 

Q.UDBC HYDRO PROPOSES OFFERING. Quebec Hydro-Electric Ca.liasion. of the Province of Quebec. Canada,
today filed a registration statement (File 2-26571) with the SEC seeking registration of $50,000,000 of 
debentures, Series BA, due 1993, to be offered for public sale through underwriters headed by The Pirst 
Boston Corporation, 20 Exchange Pl., Mew York 10005, and three other firms. The interest rate on the deben
tures,which are guaranteed by the Province of Quebec, as well as the offering price and Underwriting terms, 
are to be supplied by aaend1ll8nt. 

The quebec eo..iasion and its subsidiaries operate one of the major syst ... in Ca~a for the genera
tion and distribution of electric power. Net proceeds of this finanCing will be added to its aeneral funds 
and appl!edtoward the cost of its construction program. Capital expenditures are projected in the amount 
of $1.495 'bU110b, for the five-year period ending December 31, 1971. 

8.£CUaITlES .N:r REGISTRATIONS. Effective May 16: Clairtone Sound Corporation Ltd., 2-26274 (90 days); 
Contine.t.1Ai~ Lines. Inc .• 2-26377 (June 25); Electronic ASlociates. Inc •• 2-26364; Fairchild Hiller 
Corp ..2-2.6.379; 'lbae.Inc.. 2 -26480 (40 days); Vernitron Corp., 2 -25674. / 

•. 't()J)~. . The period of time dealers are required to use the ptospectus in trading transactiona 
i...... t,wwei.n parentheses after the name of the issuer • 

.... tialltedfor purposes ofeomputlng the registration fee. 

" - - -0000000 - -




