[image: image1.png]News RELEASE

,///'*‘ BYRON DORGAN

UNITED STATES SENATOR %  NORTH DAKOTA

713 Hart Senace Office Building * Washington, DC 20510 * hetp://dorgan.senate.gov





For Immediate Release






CONTACT: Barry Piatt
Monday








or Rebecca Pollard
February 21, 2005







PHONE: 202-224-2551

FACT SHEET: HOW NORTH DAKOTANS WOULD BE AFFECTED BY PRIVATIZING SOCIAL SECURITY
· North Dakota ranks fifth in the nation in percentage of population age 65 or older.
· Currently, about 114,000 North Dakotans receive monthly Social Security benefits, including about 71,000 retired workers, 10,000 disabled workers, and 15,400 widows/widowers and others (Social Services Administration).

· Approximately 22 percent of North Dakota adults receive Social Security benefits, including 25 percent of all women and 19 percent of men (National Women’s Law Center).

· In 2003, the typical North Dakotan’s retirement benefit was approximately $895 a month—about $10,740 annually (Institute for America’s Future).

· North Dakota widows who now receive an average of $811 a month in Social Security would get only $446 per month under the President’s plan, even with proceeds from the private accounts (National Women’s Law Center). 

· A typical North Dakota 20-year-old that starts paying into Social Security in 2005 can expect to see a cut of $152,000 over the course of an average 21-year retirement (Center for Economic and Policy Research).
· Fifty-six percent of North Dakota seniors would be in poverty without Social Security, compared to 10 percent who live in poverty even with Social Security (The Center on Budget and Policy Priorities). 
· Approximately 39,000 North Dakota seniors are lifted above the federal poverty line annually ($9,060/$11,418 for an elderly single/couple) (The Center on Budget and Policy Priorities).
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