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                              FOREWORD

     This handbook supplements HUD Handbook 4566.2, Management,

Servicing and Disposition Requirements for Projects with 223(f)

Coinsured Loans.  Coinsuring lenders, HUD field staff, project owners

and management agents participating in the 221(d) coinsurance

program must follow the procedures in that handbook as supplemented

and modified by this handbook.

     The statutory authority for the 221(d) coinsurance program is in

Sections 244 and 221 of the National Housing Act, and the program

regulations are in 24 CFR Part 251.  In addition to HUD Handbook

4566.2, users of this handbook will need the following handbooks:

     IG 2003.3A        Audit and Investigation Activities

     IG 4000.0 REV     Audit Guide for Audits of HUD Approved Non-

                         Supervised Mortgagees for Use by Independent

                         Public Accountants

        4060.1         Mortgagee Approval Handbook

        4060.2         Mortgagee Review Board

        4065.1         Previous Participation Handbook

        4080.1         Compliance Handbook for Housing

        4110.2         The Mortgagee's Guide - Home Mortgage

                         Insurance - Fiscal Instructions

     IG 4200.1         Auditing Development Costs of HUD Insured

                         Projects

        4370.1 REV-1   Reviewing Annual and Monthly Financial Reports

        4370.2         Financial Operations and Accounting

                         Procedures for Insured Multifamily Projects

        4370.4         Basic Accounting Desk Guide

     IG 4372.1         Audit Guide for Mortgagors having HUD Insured

                         or Secretary-Held Multifamily Mortgages for

                         Use by Independent Public Accountants

        4470.1         Mortgage Credit Analysis for Project Mortgage

                         Insurance

        4561.1         Coinsurance for Mortgage Lenders (Section

                         221(d))

        4566.1 REV-1   Coinsurance for Private Lenders Section

                         223(f)
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  GNMA  5500.1 REV-5   GNMA Mortgage-Backed Securities Guide

        7420.3 REV-2   Section 8 Housing Assistance Payments

                         Program - Existing Housing and Moderate

                         Rehabilitation Processing Handbook

        8025.1 REV-1   Implemention of Affirmative Fair Housing

                         Marketing Requirements
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