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Report Highlights:
Export and domestic prices remained unchanged. The quotations are expected to be higher when the market resumes from long holiday in anticipation of continued strong inquiries.     
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Unscheduled Report

Bangkok [TH1]

[TH]

Indicative Prices (Week Ending Apr. 9):
	 Thailand: Export (FOB) Prices for various grades of rice (USD/M.T.)

	 
	Exporter Observations
	 Period Avg.

	 
	 #1
	 #2
	 #3
	 #4
	 #5
	 #6
	 #7
	CUR.
	 PRV.

	 F WR 100 B
	576
	560
	550
	550
	580
	545
	535
	557
	557

	 WR 100 B
	322
	333
	330
	322
	319
	324
	320
	324
	324

	 PB 5%
	310
	338
	327
	332
	315
	320
	315
	322
	322

	 WR 5%
	314
	328
	323
	316
	311
	312
	315
	317
	317

	 WR 10%
	308
	323
	319
	313
	307
	309
	310
	313
	313

	 WR 15%
	302
	318
	310
	310
	303
	305
	305
	308
	308

	 WR 25%
	290
	303
	296
	305
	290
	290
	300
	296
	296

	 WR 35%
	288
	-
	-
	299
	-
	286
	-
	291
	291

	 A 1 SUP
	259
	-
	266
	258
	260
	256
	255
	259
	259

	 A 1 SPEC
	257
	-
	264
	255
	258
	-
	253
	257
	257

	 Source: Average actual prices received from exporters, Exchange rate: 34.8 baht/U.S.$


Market Tone

Export and domestic prices remained unchanged from the previous week.  Most exporters are fulfilling shipments of outstanding contracts before the official long holiday next week (Songkran, April 13-17). New enquiries for medium-to-low quality white rice are still coming from African countries.  Thai rice prices are attractive due to good Thai rice supplies and a narrowing of the spread with Vietnamese rice prices.  However, Thai rice prices are expected to be offered higher when the market resumes after the long holiday in anticipation of continued strong interest from African and Middle East countries.  Meanwhile, despite bumper second crop harvests, domestic prices are stable at high levels as exporters secure white rice supplies to fill pending shipments.     

The following are the reported rice exports (as is basis):

	 WEEK ENDING
	QUANTITY
	4-WK AVG
	YEAR TO DATE
	YEAR AGO
	YEAR TO DATE AS % OF LAST YEAR

	
	(MT)
	(MT)
	(TMT)
	(TMT)
	%

	FEB 18
	109,128
	87,657
	543
	635
	-14.5

	FEB 25
	91,377
	90,514
	635
	733
	-13.4

	MAR 4
	79,800
	89,123
	715
	823
	-13.2

	MAR 11
	108,699
	97,251
	823
	899
	-8.4

	MAR 18
	105,921
	96,449
	929
	973
	-4.5

	MAR 25
	109,572
	100,998
	1,039
	1,059
	-2.0

	APR 1
	103,751
	106,986
	1,142
	1,143
	-0.03

	APR 8
	119,709
	109,738
	1,262
	1,214
	3.9


Note on data: Export figures since March 22, 2002, do not include fragrant rice.  The authority to report fragrant rice exports was moved from the Thai Board of Trade to the Ministry of Commerce’s Office of Commodity Standards, which does not release official fragrant rice export data.  FAS/BKK will report only official export numbers from the Board of Trade for non-fragrant and from the Office of Commodity Standards for fragrant rice when available, but the reader should bear in mind the difference between the data.

Unofficial exports (excluding fragrant rice) for Apr. 2-8, 2007 totaled 119,709 tons, up 15,958 tons from the previous week’s total, and up 9,971 tons from the four-week moving average of 109,738 tons.  Export during Jan. 1 – Apr. 8, 2007 totaled 1,262,207 tons, as compared with 1,214,377 tons in the previous year.

According to the Department of Foreign Trade, Ministry of Commerce, total rice exports (including fragrant rice) during Jan. 1 – Mar. 30, 2007, amounted to 1,871,709 tons, up 6.8 percent from 1,752,900 tons in the previous year.
Weekly Rice Sales
Private registered rice export sales for the period of Mar. 19-23, Mar. 26-30, and Apr. 2-6, 2007 are as follows: 

	 Movement (MT)
	Mar. 19-23
	Mar. 26-30
	Apr. 2-6

	 weekly sales
	124,545
	100,369
	149,398

	 4 week sum
	580,631
	587,385
	557,235

	 4 week  mov. avg.
	145,158
	146,846
	139,309

	 Total weekly sales
	1,357,550
	1,457,919
	1,607,317


End of Report.
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