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News Release                                                                                                                
 For Immediate Release                                                                                                                                                                                              Contact: Kelly M. Barmann   
USDA ASSISTS RURAL COMMUNITIES MAKE PROGRESS

Indianapolis: (#01-20; 01-11-2001): Does your community need a fire truck?  A child care or health care facility?  Library or school?  Community building?  Fire or police station?  These are just some of the community improvement projects that can be financed through the USDA Rural Development Community Facility loan and grant program.

The U. S. Department of Agriculture operates this loan and grant program for financing the construction or improvement of community facilities which provide essential services in rural areas and towns with a population of 20,000 or less.  Community Facility loans are available for public entities such as municipalities, counties, and special purpose districts.  Nonprofit corporations and Indian tribes may also receive loan assistance.  Borrowers must be unable to obtain needed funding from other sources at reasonable rates; have legal authority to borrow and repay loans, to borrow and pledge security and to construct, operate, and maintain the facility or services; and be financially sound.  The maximum term on all loans is 40 years and the interest rate is set periodically based on current market yields for municipal obligations.

In the last two years, USDA has helped finance 21 important community improvement projects in rural Indiana with over $8 million of Community Facility program financial support.  

If you would like more information about how USDA’s Community Facility program could help your town, call or write USDA Rural Development, 2326 N. Section Street, Sullivan, IN 47882-7524; phone 812-268-5157, extension 4.
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