DeMint Letter to Co-Chairs of Social Security Reform Commission
Mr. Richard Parsons

Senator Daniel Patrick Moynihan

Co-Chairmen

The President’s Commission to Strengthen Social Security

The White House

Dear Mr. Parsons and Senator Moynihan:


In recognition of your appointment to the President’s Social Security commission, we are writing to salute you for your courage in taking on this challenge, and to express our commitment to work with you to preserve and strengthen this important program.


Like you, we recognize the serious problems facing Social Security.  According to the most recent report of the Social Security Trustees, by 2016, Social Security payroll taxes will no longer be sufficient to pay promised benefits.  If reforms are not made, Social Security will require an additional $22 trillion between 2016 and 2075 to redeem its trust funds and to pay those benefits.  Real rates of return for younger workers have fallen to less than 2 percent and will continue to decline if taxes are raised or if benefits are reduced to attain solvency.  


We believe these problems can be solved using the guiding principles for reform that you have espoused.  First, Social Security reform must protect the benefits of all current retirees and those nearing retirement.  Second, Social Security reform must return the Social Security system to sound financial footing.  Third, Social Security reform must offer younger workers the opportunity to improve their rates of return using personal retirement accounts.


Personal retirement accounts will transform Social Security from a government IOU into personal property and real assets that workers can own and pass along to their children.  We believe this ownership and access to wealth should not be the privilege of a few.  They are the hope of every American, and we must make them the foundation of Social Security.


We share your policy objectives on this important issue and look forward to working with you in the days ahead.

Sincerely,
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