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0Q�(QWTVJ�#OGPFOGPV�8KQNCVKQP�+P�2NCEKPI
#�6TCEMKPI�&GXKEG�1P�#�5WURGEV U�8GJKENG

+P�7PKVGF�5VCVGU�X��/E+XGT� 186 F.3d 1119 (9th Cir. 1999)�
7PKVGF�5VCVGU�(QTGUV�5GTXKEG�QHHKEGTU�KFGPVKHKGF�/E+XGT U
XGJKENG� HTQO� C� UWTXGKNNCPEG� XKFGQ� VCMGP� QH� C�OCTKLWCPC
RCVEJ�NQECVGF�KP�C�PCVKQPCN�HQTGUV���6JG[�VTCEGF�VJG�VCI�CPF
NGCTPGF� /E+XGT U� CFFTGUU�� � 6JG� QHHKEGTU� UWTTGRVKVKQWUN[
RNCEGF� VYQ� VTCEMKPI� FGXKEGU� QP� VJG� WPFGTECTTKCIG� QH
/E+XGT U�XGJKENG�YJKEJ�YCU�RCTMGF�QWVUKFG�VJG�EWTVKNCIG�QH
JKU� TGUKFGPEG�� � /E+XGT� WNVKOCVGN[� YCU� EQPXKEVGF� QH
EQPURKTCE[� VQ� OCPWHCEVWTG� OCTKLWCPC� CPF� CRRGCNGF� JKU
EQPXKEVKQP� VQ� VJG� 0KPVJ� %KTEWKV� CTIWKPI�� COQPI� QVJGT
VJKPIU��VJG�YCTTCPVNGUU�RNCEGOGPV�QH�VJG�VTCEMKPI�FGXKEGU�QP
JKU�XGJKENG�EQPUVKVWVGF�CP�WPTGCUQPCDNG�UGCTEJ�CPF�UGK\WTG�

6JQWIJ�C�SWGUVKQP�QH�HKTUV�KORTGUUKQP��VJG�0KPVJ�%KTEWKV
HQWPF� CFGSWCVG� RTGEGFGPV� VQ� TWNG� VJG� RNCEGOGPV� QH� VJG
FGXKEGU�QP�VJG�XGJKENG�FKF�PQV�EQPUVKVWVG�C�UGCTEJ���6JGTG�KU
PQ�TGCUQPCDNG�GZRGEVCVKQP�QH�RTKXCE[�KP�VJG�GZVGTKQT�QH�C�ECT
DGECWUG�VJG�GZVGTKQT�QH�C�ECT�KU�VJTWUV�KPVQ�VJG�RWDNKE�G[G
CPF�VJWU�VQ�GZCOKPG�KV�FQGU�PQV�EQPUVKVWVG�C�UGCTEJ���7PKVGF
5VCVGU�X��%NCUU������7�5������
��������6JG�WPFGTECTTKCIG
KU�RCTV�QH�VJG�ECT U�GZVGTKQT��CPF�CU�UWEJ��KU�PQV�CHHQTFGF�C
TGCUQPCDNG� GZRGEVCVKQP� QH� RTKXCE[�� � 7PKVGF� 5VCVGU� X�
4CUEQP�1TVK\������(��F�����
��VJ�%KT����������*GTG��VJG
QHHKEGTU� FKF� PQV� RT[� KPVQ� C� JKFFGP�QT� GPENQUGF� CTGC� CPF
/E+XGT�RTQFWEGF�PQ�GXKFGPEG�VQ�UJQY�JG�KPVGPFGF�VQ�UJKGNF
VJG�WPFGTECTTKCIG�QH�JKU�XGJKENG�HTQO�KPURGEVKQP�D[�QVJGTU�

6JG� EQWTV� CNUQ� TGLGEVGF� /E+XGT U� CUUGTVKQP� VJCV� VJG
RNCEGOGPV� QH� VJG� FGXKEGU� QP� VJG� XGJKENG� EQPUVKVWVGF� C

WPNCYHWN�UGK\WTG���+P�7PKVGF�5VCVGU�X��-CTQ������7�5�����

������ VJG�5WRTGOG�%QWTV�JGNF�C� UGK\WTG �QEEWTU�QPN[
YJGP� VJGTG� KU� UQOG� OGCPKPIHWN� KPVGTHGTGPEG� YKVJ� CP
KPFKXKFWCN U�RQUUGUUQT[� KPVGTGUVU� KP�RTQRGTV[�� �6JG�-CTQ
EQWTV� TWNGF� VJG�RNCEGOGPV� QH� C� DGGRGT� KP� C� ECP�QH� GVJGT
DGHQTG�UGNNKPI�CPF�VTCEMKPI�KV�VQ�VJG�UWURGEV��YCU�CV�OQUV�C
VGEJPKECN�VTGURCUU�QP�VJG�URCEG�QEEWRKGF�D[�VJG�DGGRGT�CPF
YCU�QH�OCTIKPCN�TGNGXCPEG�VQ�GUVCDNKUJKPI�C�EQPUVKVWVKQPCN
XKQNCVKQP���#RRN[KPI�VJKU�RTKPEKRNG��VJG�0KPVJ�%KTEWKV�HQWPF
/E+XGT�RTGUGPVGF�PQ�GXKFGPEG�VJG�FGXKEGU�FGRTKXGF�JKO�QH
FQOKPKQP�CPF�EQPVTQN�QH�JKU�XGJKENG�QT�ECWUGF�CP[�FCOCIG
VQ� VJG� GNGEVTQPKE� EQORQPGPVU� QH� VJG� XGJKENG�� � 6JWU�� PQ
UGK\WTG� QEEWTTGF� DGECWUG� VJGTG� YCU� PQ� OGCPKPIHWN
KPVGTHGTGPEG� YKVJ� /E+XGT U� RQUUGUUQT[� KPVGTGUV� KP� JKU
XGJKENG�

4QCFDNQEMU�&GUKIPGF�6Q�%CVEJ�&TWI
1HHGPFGTU�8KQNCVG�(QWTVJ�#OGPFOGPV

+P�'FOQPF�X��)QNFUOKVJ������(��F�����
�VJ�%KT���������C
ENCUU� CEVKQP� NCYUWKV� YCU� HKNGF� VQ� GPLQKP� VJG� %KV[� QH
+PFKCPCRQNKU�
 %KV[ ��HTQO�UGVVKPI�WR�TQCFDNQEMU�VQ�ECVEJ
FTWI� QHHGPFGTU�� � 1P� UKZ� FKHHGTGPV� QEECUKQPU�� DGVYGGP
#WIWUV� CPF� 0QXGODGT� QH� ������ VJG� %KV[ U� RQNKEG
FGRCTVOGPV�UGV�WR�TQCFDNQEMU�QP�EGTVCKP�UVTGGVU�KP�VJG�%KV[
YKVJ�VJG�KPVGPVKQP�QH�ECVEJKPI�FTWI�QHHGPFGTU���1XGT������
XGJKENGU�YGTG�TCPFQON[�UVQRRGF�CV�VJG�EJGEMRQKPVU���2QNKEG
QHHKEGTU� FGOCPFGF� FTKXGT U� NKEGPUGU� CPF� XGJKENG
TGIKUVTCVKQPU�� RGGTGF� VJTQWIJ� YKPFQYU� CPF� EKTENGF� VJG
XGJKENGU�YKVJ�FTWI�UPKHHKPI�FQIU���6JG�TQCFDNQEMU�TGUWNVGF
KP����UWEEGUUHWN�FTWI� JKVU �CNQPI�YKVJ����QVJGT�CTTGUVU�HQT
EQPFWEV� WPTGNCVGF� VQ� PCTEQVKEU� XKQNCVKQPU�� �%NCKOKPI� VJG
TCPFQO�TQCFDNQEMU�XKQNCVGF� VJG�(QWTVJ�#OGPFOGPV�� VJG
RNCKPVKHHU�OQXGF�HQT�C�RTGNKOKPCT[�KPLWPEVKQP�VQ�RTGXGPV�VJG
%KV[� HTQO� ECTT[KPI� QP� VJG� CEVKXKV[�� � &GVGTOKPKPI� VJG
TQCFDNQEMU�VQ�DG�NGICN��VJG�FKUVTKEV�EQWTV�FGPKGF�VJG�OQVKQP�
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ECWUKPI�VJG�RNCKPVKHHU�VQ�HKNG�CP�KPVGTNQEWVQT[�CRRGCN�

1P� CRRGCN�� VJG� 5GXGPVJ� %KTEWKV� PQVGF� VJGTG� YCU� C
FKXGTIGPEG�QH�QRKPKQP�DGVYGGP�VJG�EKTEWKVU�TGICTFKPI�VJG
NGICNKV[�QH�FTWI�TQCFDNQEMU���+P�QTFGT�VQ�ENCTKH[�VJG�KUUWG�
VJG�EQWTV�TGXKGYGF�VJG�5WRTGOG�%QWTV U�RTGXKQWU�FGEKUKQPU
YKVJ�TGURGEV�VQ�TQCFDNQEMU�CPF�QVJGT�UWURKEKQP�NGUU�UGCTEJGU
CPF�UGK\WTGU���

6JG�EQWTV�DGICP�KVU�CPCN[UKU�D[�UVCVKPI� UVQRRKPI�C�ECT�CV�C
TQCFDNQEM�KU�C�UGK\WTG�YKVJKP�VJG�OGCPKPI�QH� VJG�(QWTVJ
#OGPFOGPV� ��9JTGP�X��7PKVGF�5VCVGU������7�5�����������
����
��������9JGVJGT�VJG�UGK\WTG�KU�TGCUQPCDNG�FGRGPFU�QP
YJGVJGT�TGCUQPCDNGPGUU�KU�VQ�DG�CUUGUUGF�CV�VJG�NGXGN�QH�VJG
GPVKTG�RTQITCO�QT�CV�VJG�KPFKXKFWCN�UVQR���6JG�EQWTV�UVCVGF�
YJGP�FGCNKPI�YKVJ�UGCTEJGU�TGNCVGF�VQ�IGPGTCN�ETKOKPCN�NCY
GPHQTEGOGPV�� EQWTVU� WUWCNN[� TGHTCKP� HTQO� CUUGUUKPI
TGCUQPCDNGPGUU�CV�VJG�RTQITCO�NGXGN���6JG�5WRTGOG�%QWTV
JCU� KPUKUVGF� VJCV� VQ� DG� TGCUQPCDNG� WPFGT� VJG� (QWTVJ
#OGPFOGPV�� C� UGCTEJ� QTFKPCTKN[� OWUV� DG� DCUGF� QP
KPFKXKFWCNK\GF�UWURKEKQP�QH�YTQPIFQKPI� ��1PN[�KP� VJQUG
KPUVCPEGU�YJGTG� URGEKHKE�EKXKN�TGIWNCVQT[�RTQITCOU�HQT�VJG
RTQVGEVKQP� QH� JGCNVJ�� UCHGV[�� CPF� VJG� KPVGITKV[� QH� QWT
DQTFGTU � GZKUVU��YKNN� VJGUG� V[RGU� QH� TCPFQO� UGK\WTGU� DG
RGTOKVVGF��'ORNQ[OGPV�FTWI�VGUVU��UQDTKGV[�EJGEMRQKPVU�
VJG�WUG�QH�Z�TC[�OCEJKPGU�VQ�UETGGP�GPVTCPVU�VQ�IQXGTPOGPV
DWKNFKPIU�� CPF� DQTFGT� UGCTEJGU� CTG� CNN� GZCORNGU� QH� VJG
EQOOQP�UGPUG�RTKPEKRNG� VJCV�GORNQ[GTU�CPF�IQXGTPOGPV
GPVKVKGU� JCXG�C�TKIJV�VQ�VCMG�TGCUQPCDNG�OGCUWTGU�VQ�RTQVGEV
VJG�UCHGV[�CPF�GHHKEKGPE[�QH�VJGKT�QRGTCVKQPU� ��

+P�VJKU�ECUG��VJG�%KV[�FKF�PQV�ENCKO�VJG�RTQITCO�RTQOQVGF
JKIJYC[� UCHGV[� QT�YCU� HQT� VJG� RTQVGEVKQP� QH� KVU� EKVK\GPU
CICKPUV�FTKXGTU�JKIJ�QP�FTWIU���0QT�FKF�VJG�%KV[�ENCKO�VJG
RTQITCO�YCU�FGUKIPGF�VQ�GZENWFG�C�JCTOHWN�UWDUVCPEG�QT
FCPIGTQWU�RGTUQPU��UWEJ�CU�KP�VJG�ECUG�QH�EWUVQOU�UGCTEJGU
QT�TQCFDNQEMU� VQ� KPVGTEGRV� KNNGICN� KOOKITCPVU�� �6JG�%KV[
EQPEGFGF�VJG�RTQITCO�YCU�URGEKHKECNN[�FGUKIPGF�VQ�ECVEJ
FTWI� QHHGPFGTU� CPF� VQ� FGVGT� QVJGTU� VJTQWIJ� ETKOKPCN
RTQUGEWVKQP���(KPFKPI�VJKU�KPUWHHKEKGPV�VQ�LWUVKH[�VJG�NGICNKV[
QH�VJG�RTQITCO�YKVJ�TGURGEV�VQ�VJG�TKIJVU�CHHQTFGF�D[�VJG
(QWTVJ�#OGPFOGPV��VJG�5GXGPVJ�%KTEWKV�TGXGTUGF�VJG�NQYGT
EQWTV U�JQNFKPI���

16*'4�%1056+676+10#.
+557'5

5KZVJ�#OGPFOGPV�+PVGTGUVU�1H�

)TCPF�,WT[�6CTIGVU

+P�7PKVGF�5VCVGU�X��*C[GU��0Q�����������������7�5��#RR�
.':+5�������
�VJ�%KT��5GRV������������*C[GU�YCU�QPG�QH
UGXGTCN� VCTIGVU�QH� C�ITCPF� LWT[� KPXGUVKICVKQP� KPXQNXKPI�C
EQORNKECVGF�EQPURKTCE[� VQ�UGNN�RCUUKPI�ITCFGU� VQ� HQTGKIP
UVWFGPVU�YJQ�CVVGPFGF�PQ�ENCUUGU��RGTHQTOGF�PQ�YQTM��QT
VQQM�PQ�GZCOU���&WTKPI�VJG�EQWTUG�QH�VJKU�KPXGUVKICVKQP�VJG
IQXGTPOGPV�YCU�IKXGP�RGTOKUUKQP�VQ�VCMG�RTG�KPFKEVOGPV
FGRQUKVKQPU�QH�OCVGTKCN�YKVPGUUGU�YJQ�YGTG�HQTGKIP�UVWFGPVU
KOOKPGPVN[�UEJGFWNGF� VQ�TGVWTP� VQ� VJGKT�JQOG�EQWPVTKGU�
6JG�IQXGTPOGPV�CNUQ�QDVCKPGF�VJG�EQQRGTCVKQP�QH�QPG�QH
*C[GU � EQ�EQPURKTCVQTU� YJQ� CITGGF� VQ� CNNQY� VJG
IQXGTPOGPV�VQ�TGEQTF�C�EQPXGTUCVKQP�DGVYGGP�JKOUGNH�CPF
*C[GU�� � *C[GU� KPETKOKPCVGF� JKOUGNH� KP� VJG� TGEQTFGF
EQPXGTUCVKQP� CPF� YCU� UWDUGSWGPVN[� KPFKEVGF�� � 6JKU
TGEQTFKPI� YCU� WUGF� CICKPUV� *C[GU� KP� EQWTV�� QXGT� JKU
QDLGEVKQP��CPF�*C[GU�YCU�HQWPF�IWKNV[���*C[GU�CRRGCNGF�JKU
EQPXKEVKQP� QP� VJG� ITQWPF� VJG� NQYGT� EQWTV� UJQWNF� JCXG
GZENWFGF�VJG�TGEQTFKPI�CU�QDVCKPGF�KP�XKQNCVKQP�QH�JKU�5KZVJ
#OGPFOGPV�TKIJV�VQ�EQWPUGN�

+P�/CUUKCJ�X��7PKVGF�5VCVGU������7�5������
�������C�RQUV�
KPFKEVOGPV� TGEQTFKPI� QH� C� EQPXGTUCVKQP� KP� YJKEJ� VJG
FGHGPFCPV� KPETKOKPCVGF� JKOUGNH� YCU� JGNF� VQ� DG� C
UWTTGRVKVKQWU�KPVGTTQICVKQP�XKQNCVKXG�QH�VJG�FGHGPFCPV U�RQUV�
KPFKEVOGPV�TKIJV�VQ�EQWPUGN���+P�VJG�KPUVCPV�ECUG��CNVJQWIJ
JKU� KPETKOKPCVKPI� UVCVGOGPVU� YGTG� TGEQTFGF� DGHQTG� JKU
KPFKEVOGPV��*C[GU� CTIWGF� VCMKPI�FGRQUKVKQPU� QH�OCVGTKCN
YKVPGUUGU�YCU�GSWKXCNGPV�VQ�CP�KPFKEVOGPV�DGECWUG�KV�ETGCVGF
CP�CVOQURJGTG�TGUGODNKPI�C�VTKCN�CPF��VJGTGHQTG��VJG�TKIJV
VQ�EQWPUGN�JCF�CVVCEJGF�

6JG�0KPVJ�%KTEWKV� TGLGEVGF�*C[GU � RQUKVKQP�� � 6JG� EQWTV
UVCVGF��TGUGODNCPEG�VQ�C�VTKCN�KU�PQV�VJG�UVCPFCTF�VTKIIGTKPI
VJG�5KZVJ�#OGPFOGPV U�TKIJV�VQ�EQWPUGN���4CVJGT�VJG�5KZVJ
#OGPFOGPV U�TKIJV�VQ�EQWPUGN�KU�VTKIIGTGF�D[�CFXGTUCTKCN
RTQEGGFKPIU�YJKEJ�ECP�QPN[�DG�KPKVKCVGF�D[�CP�KPFKEVOGPV�
6JG�EQWTV�UVCVGF�C�RTGHGTGPEG�HQT�MGGRKPI�VJG�/CUUKCJ�TWNG
CICKPUV�RQUV�KPFKEVOGPV� KPVGTTQICVKQPU� ENGCP�CPF�ENGCT�
TCVJGT� VJCP� ECTXKPI� QWV� RTG�KPFKEVOGPV� GZEGRVKQPU� VQ
/CUUKCJ�

&KTGEV�'XKFGPEG�1H�%QPHNKEV�1H�+PVGTGUV
0QV�4GSWKTGF�(QT�&KUSWCNKHKECVKQP�1H�

%JQUGP�%QWPUGN

+P�7PKVGF� 5VCVGU� X�� 4GIKUVGT�� ���� (��F� ���� 
��VJ� %KT�
������� 4GIKUVGT� CRRGCNGF� VJG� FKUVTKEV� EQWTV U� TWNKPI
FKUSWCNKH[KPI�JKU�HKTUV�EQWPUGN�QH�EJQKEG�HQT�C�EQPHNKEV�QH
KPVGTGUV�� � 4GIKUVGT� CTIWGF� VJG� GXKFGPEG� VJG� IQXGTPOGPV
KPVTQFWEGF� QH� JKU� NCY[GT U� YTQPIFQKPI� YCU� PQV� UVTQPI
GPQWIJ�VQ�QXGTEQOG�JKU�5KZVJ�#OGPFOGPV�TKIJV�VQ�EQWPUGN
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QH� QPG U� EJQKEG�� � 4GIKUVGT� HWTVJGT� CTIWGF� CP� QTFGT
FKUSWCNKH[KPI�JKU�EQWPUGN�QH�EJQKEG�OWUV�DG�UWRRQTVGF�D[
FKTGEV�GXKFGPEG�QH�CP�CEVWCN�EQPHNKEV�QH�KPVGTGUV� ��#HVGT
HKPFKPI�CPQVJGT� NCY[GT��4GIKUVGT�YCU�WPCDNG� VQ�RC[�JKO
DGECWUG�VJG�IQXGTPOGPV�JCF�HKNGF�NKU�RGPFGPU�PQVKEGU�QP�JKU
QPN[�CUUGVU��VYQ�RKGEGU�QH�TGCN�GUVCVG���*G�EQORNCKPGF�VQ�VJG
FKUVTKEV�EQWTV�VJG�NKU�RGPFGPU�PQVKEGU�GHHGEVKXGN[�RTGXGPVGF
JKO�HTQO�WUKPI�VJG�CUUGVU�VQ�TGVCKP�EQWPUGN��CPF�FQKPI�UQ
YKVJQWV�CP�CFXGTUCTKCN��RTGVTKCN�JGCTKPI��FGRTKXGF�JKO�QH
JKU�(KHVJ�#OGPFOGPV�TKIJV� VQ�FWG�RTQEGUU�CPF�JKU�5KZVJ
#OGPFOGPV� TKIJV� VQ� DG� TGRTGUGPVGF� D[� C� NCY[GT� QH� JKU
EJQKEG�

6JG� FKUSWCNKHKECVKQP� TWNKPI� ECOG� CHVGT� C� HWNN� JGCTKPI� KP
YJKEJ�VGUVKOQP[�KORNKECVKPI�4GIKUVGT U�QTKIKPCN�NCY[GT�QH
EJQKEG�KP�VJG�CNNGIGF�ETKOKPCN�EQPFWEV�YCU�RTGUGPVGF���6JG
FKUVTKEV�EQWTV�EQPENWFGF�VJG�NCY[GT�OKIJV�DG�OQTG�UVTQPIN[
OQVKXCVGF� VQ� RTQVGEV� JKU� QYP� KPVGTGUV� TCVJGT� VJCP� VJG
KPVGTGUVU� QH� 4GIKUVGT� CPF�� VJGTGHQTG�� TGHWUGF� VQ� CEEGRV
4GIKUVGT U�YCKXGT�QH�EQPHNKEV�HTGG�EQWPUGN�CPF�FKUSWCNKHKGF
VJG�NCY[GT���+P�CHHKTOKPI��VJG�'NGXGPVJ�%KTEWKV�RQKPVGF�QWV�
EQWTVU�VQFC[�EQPUKFGT�KPFKTGEV�QT�EKTEWOUVCPVKCN�GXKFGPEG�VQ
DG�PQ� NGUU�XCNWCDNG�QT� TGNKCDNG� VJCP�FKTGEV� GXKFGPEG�� � +P
HKPFKPI� PQ� CDWUG� QH� FKUETGVKQP�� VJG� EQWTV� TGNKGF� QP� VJG
5WRTGOG�%QWTV�FGEKUKQP��9JGCV�X��7PKVGF�5VCVGU������7�5�
����
�������YJKEJ�FGNKPGCVGF�EKTEWOUVCPEGU�YJGTG�C�FKUVTKEV
EQWTV�OC[�QXGTTKFG�C�FGHGPFCPV U�YCKXGT�QH�JKU�CVVQTPG[ U
EQPHNKEV�QH� KPVGTGUV�� �6JG�%QWTV� KP�9JGCV�CNUQ�HQWPF� VJG
5KZVJ� #OGPFOGPV U� OQTG� KORQTVCPV� RTQVGEVKQP� KU� VJG
CUUWTCPEG�QH�C�HCKT�VTKCN�� VQ�IWCTCPVGG�CP�GHHGEVKXG�CFXQECVG
HQT� GCEJ�ETKOKPCN� FGHGPFCPV� TCVJGT� VJCP� VQ�GPUWTG� VJCV� C
FGHGPFCPV� YKNN� KPGZQTCDN[� DG� TGRTGUGPVGF� D[� VJG� NCY[GT
YJQO�JG�RTGHGTU�

%QPHTQPVCVKQP�%NCWUG�8KQNCVGF�$[�
#FOKUUKQP�1H�#DUGPV�%Q�&GHGPFCPVU

%WUVQFKCN�5VCVGOGPVU

+P�7PKVGF�5VCVGU�X��)QOG\��0Q����������������7�5��#RR�
.':+5�������
��VJ�%KT��5GRV������������VJG�6GPVJ�%KTEWKV
JGNF� VJG� CFOKUUKQP� CICKPUV� C� FGHGPFCPV� QH� VJG� EWUVQFKCN
UVCVGOGPVU� QH� PQP�VGUVKH[KPI� EQ�FGHGPFCPVU�� YJKEJ� YGTG
IKXGP� VQ� CWVJQTKVKGU� KP� VJG� JQRG� QH� QDVCKPKPI� NGPKGPE[�
XKQNCVGF� VJG� FGHGPFCPV U� TKIJVU� WPFGT� VJG� 5KZVJ
#OGPFOGPV U�%QPHTQPVCVKQP�%NCWUG��+P�#RTKN�������$QTFGT
2CVTQN�CIGPVU�KP�0GY�/GZKEQ�UVQRRGF�VJG�ECT�)QOG\�YCU
FTKXKPI�CHVGT�QDUGTXKPI�WPWUWCN�OCPGWXGTU�YJKEJ�CRRGCTGF
VQ�DG�TGNCVGF�VQ�CPQVJGT�XGJKENG��C�VTWEM�VJG�CIGPVU�MPGY
YCU�VTCPURQTVKPI�OCTKLWCPC�KP�C�RTQRCPG�VCPM���6TCXGNKPI�KP
VJG�ECT�YKVJ�)QOG\�YGTG�VYQ�RCUUGPIGTU�HTQO�YJQO�VJG
CIGPVU� GXGPVWCNN[� QDVCKPGF� KPETKOKPCVKPI�� YTKVVGP
EQPHGUUKQPU� NKPMKPI� )QOG\� VQ� VJG� PCTEQVKEU� DGKPI
VTCPURQTVGF�KP�VJG�VTWEM���)QOG\�CPF�VJG�RCUUGPIGTU�YGTG

GCEJ�EJCTIGF�YKVJ�XKQNCVKPI����7�5�%��hh�����CPF�����
2TKQT� VQ� VTKCN� VJG� VYQ�RCUUGPIGTU� CDUEQPFGF�� HQTEKPI� VJG
IQXGTPOGPV�VQ�VT[�)QOG\�CNQPG���#U�RCTV�QH�KVU�ECUG��VJG
IQXGTPOGPV�YCU� CNNQYGF� VQ� KPVTQFWEG� VJG� KPETKOKPCVKPI�
YTKVVGP�UVCVGOGPVU�QH�VJG�CDUGPV�EQ�FGHGPFCPVU���)QOG\�YCU
EQPXKEVGF�QP�GCEJ�EQWPV�

1P� CRRGCN��)QOG\� CTIWGF�� KPVGT� CNKC�� VJG� FKUVTKEV� EQWTV
XKQNCVGF�JGT�5KZVJ�#OGPFOGPV�%QPHTQPVCVKQP�%NCWUG�TKIJVU
D[�CFOKVVKPI�VJG�EQPHGUUKQPU�QH�JGT�CDUGPV�EQ�FGHGPFCPVU�
YJKEJ�YGTG�OCFG�YJKNG�KP�VJG�EWUVQF[�QH�VJG�$QTFGT�2CVTQN
CPF�KP�GZEJCPIG�HQT�NGPKGPE[���6JG�IQXGTPOGPV�EQPVGPFGF
VJG�UVCVGOGPVU�CV�KUUWG�YGTG�UVCVGOGPVU�OCFG�CICKPUV�RGPCN
KPVGTGUV�� CFOKUUKDNG� WPFGT� ('&�� 4�� '8+&�� ���
D�
���� CU
PCTTQYN[�KPVGTRTGVGF�D[�VJG�5WRTGOG�%QWTV�KP�9KNNKCOUQP
X��7PKVGF�5VCVGU������7�5������
������
UVCVGOGPVU�CICKPUV
RGPCN� KPVGTGUV� KPENWFG� QPN[� VJQUG� YJKEJ� CTG� VTWN[� UGNH�
KPEWNRCVQT[����

6JG�6GPVJ�%KTEWKV� HTCOGF� VJG� KUUWG� CU�YJGVJGT� VJG� VYQ
JGCTUC[�UVCVGOGPVU�YGTG�CFOKUUKDNG�WPFGT�VJG�GZEGRVKQPU
QWVNKPGF�KP�1JKQ�X��4QDGTVU������7�5�����
��������6JGTG�
VJG� 5WRTGOG�%QWTV� JGNF� JGCTUC[� UVCVGOGPVU� CTG� FGGOGF
UWHHKEKGPVN[�TGNKCDNG� VQ�CNNQY� VJGKT�CFOKUUKQP�YKVJQWV� VJG
DGPGHKV�QH�ETQUU�GZCOKPCVKQP�YJGP�VJG�UVCVGOGPVU�
��� HCNN
YKVJKP�C�HKTON[�TQQVGF�JGCTUC[�GZEGRVKQP� �QT�
���EQPVCKP
CFGSWCVG�KPFKEKC�QH�TGNKCDKNKV[� ��6JG�EQWTV�VJGP�CPCN[\GF
VJG� IQXGTPOGPV U� ENCKO� VJG� UVCVGOGPVU� YGTG� CFOKUUKDNG
CEEQTFKPI�VQ�VJG�JQNFKPI�KP�9KNNKCOUQP��HQT�VJG�UVCVGOGPVU
YGTG� VTWN[�UGNH�KPEWNRCVQT[� ��6JG�EQWTV�FGENKPGF�VQ�CFQRV
VJKU� EQPENWUKQP� DCUGF� WRQP� VJG� 5WRTGOG� %QWTV U� OQTG
TGEGPV�JQNFKPI�KP�.KNN[�X��8KTIKPKC������5��%V�������
������
YJGTG� VJG� EQWTV� FKXKFGF� UVCVGOGPVU� CICKPUV� KPVGTGUV� KPVQ
VJTGG�UWDECVGIQTKGU�CPF�JGNF�UVCVGOGPVU�WUGF�CU�GXKFGPEG�VQ
GUVCDNKUJ�VJG�IWKNV�QH�CP�CNNGIGF�CEEQORNKEG�QH�VJG�FGENCTCPV�
UWEJ�CU�VJQUG�CV�KUUWG�KP�VJKU�ECUG��FQ�PQV�HCNN�KPVQ�C�HKTON[
TQQVGF�JGCTUC[�GZEGRVKQP�

0GZV�� VJG� EQWTV� FGVGTOKPGF� YJGVJGT� VJG� UVCVGOGPVU
GZJKDKVGF� UWHHKEKGPV� KPFKEKC� QH� TGNKCDKNKV[� VQ� LWUVKH[� VJGKT
CFOKUUKQP���6WTPKPI�CICKP�VQ�.KNN[��VJG�EQWTV�RQKPVGF�QWV�
UVCVGOGPVU� UWEJ� CU� VJGUG�� YJKEJ� UJKHV� DNCOG�� JCXG
EQPUKUVGPVN[� DGGP� FGGOGF� RTGUWORVKXGN[� WPTGNKCDNG�
2TKQT� ECUGU� QXGTEQOKPI� VJKU� RTGUWORVKQP� KPFKECVG� VJG
CDUGPEG�QH�CP�QHHGT�QH�NGPKGPE[�CPF�C�EQ�FGHGPFCPV U�NQY
FGITGG�QH�CIKVCVKQP �CV�VJG�VKOG�VJG�UVCVGOGPVU�YGTG�OCFG
CU�KORQTVCPV�KPFKECVQTU�QH�TGNKCDKNKV[� ��*GTG��VJG�TGEQTF
EQPVCKPGF�GXKFGPEG�UJQYKPI�VJG�UVCVGOGPVU�YGTG�OCFG�CHVGT
VJG� FGVCKPKPI� CIGPV� UCKF� VJG� EQ�FGHGPFCPV U� EQQRGTCVKQP
YQWNF�DG�DGPGHKEKCN�CPF�C�FGUETKRVKQP�QH�VJG�FGENCTCPVU�CU
CRRGCTKPI�PGTXQWU�CPF�CIKVCVGF���/QTGQXGT��QPG�FGENCTCPV�
CV� VJG�VKOG�QH�JKU�UVCVGOGPV��YCU�JKFKPI�JKU�VTWG�KFGPVKV[
HTQO�VJG�RQNKEG���#EEQTFKPIN[��VJG�6GPVJ�%KTEWKV�TWNGF�VJG
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CFOKUUKQP� QH� VJG� UVCVGOGPVU� XKQNCVGF� VJG� %QPHTQPVCVKQP
%NCWUG�� � %QPENWFKPI� VJG� GTTQPGQWU� CFOKUUKQP� QH� VJG
UVCVGOGPVU�YCU�PQV�JCTONGUU��VJG�EQWTV�XCECVGF�VJG�FGEKUKQP
QH�VJG�FKUVTKEV�EQWTV�CPF�TGOCPFGF�HQT�C�PGY�VTKCN��

#EVU�1H�2TQFWEVKQP�2TKXKNGIG�'ZVGPFU�6Q
(QTOGT�'ORNQ[GGU

+P� +P� 4G� 6JTGG� )TCPF� ,WT[� 5WDRQGPCU� &WEGU� 6GEWO
&CVGF�,CPWCT[�����������7PKVGF�5VCVGU�X��,QJP�&QG����
,QJP�&QG�����,QJP�&QG����������(��F�����
�PF�%KT��������
VJG�5GEQPF�%KTEWKV�JGNF�HQTOGT�GORNQ[GGU�QH�C�EQTRQTCVKQP
OC[� ENCKO� C� (KHVJ� #OGPFOGPV� RTKXKNGIG� VQ� TGHWUG� VQ
RTQFWEG� EQTRQTCVG� FQEWOGPVU� QP� VJG� ITQWPF� VJG� CEV� QH
RTQFWEKPI�VJQUG�FQEWOGPVU�YQWNF�DG�DQVJ�VGUVKOQPKCN�CPF
KPETKOKPCVKPI���#�ITCPF�LWT[�KUUWGF�UWDRQGPCU�HQT�EQTRQTCVG
TGEQTFU�TGNCVKPI�VQ�C�HGFGTCN�ETKOKPCN�KPXGUVKICVKQP�QH�VJG
EQTRQTCVKQP�CPF�KVU�GORNQ[GGU�KPVQ�HCNUKHKECVKQP�QH�DQQMU
CPF�TGEQTFU�CPF�OKUCRRNKECVKQP�QH�HWPFU���,QJP�&QGU����
����CPF����YGTG�EQTRQTCVG�QHHKEGTU�YQTMKPI�KP�VJG�FKXKUKQP
YJGTG�VJG�YTQPIFQKPIU� VQQM�RNCEG�FWTKPI�VJG�RGTKQF�VJG
KNNGICN� CEVKXKVKGU� QEEWTTGF�� � 'CEJ� TGUKIPGF� CHVGT� VJG
EQTRQTCVKQP�TGURQPFGF�VQ�VJG�UWDRQGPCU��CPF�VYQ�QH�VJGO
UKIPGF�UGXGTCPEG�CITGGOGPVU�RNGFIKPI�VQ�EQQRGTCVG�KP�CP[
KPXGUVKICVKQP�VQ�HQNNQY���

5WDUGSWGPVN[��VJG�IQXGTPOGPV�UGTXGF�ITCPF�LWT[�UWDRQGPCU
QP� VJG� HQTOGT� QHHKEGTU� QTFGTKPI� VJGO� VQ� VWTP� QXGT� CP[
TGEQTFU�� KP� VJGKT� EQPVTQN�� ETGCVGF� KP� VJG� EQWTUG� QH� VJGKT
GORNQ[OGPV���6JG[�FGENKPGF�VQ�EQORN[��CUUGTVKPI�C�(KHVJ
#OGPFOGPV� RTKXKNGIG� CICKPUV� RTQFWEVKQP�� � 6T[KPI� VQ
GPHQTEG�VJG�UWDRQGPCU��VJG�IQXGTPOGPV�CTIWGF�VJG�TGEQTFU
YGTG�EQTRQTCVG�FQEWOGPVU�� VJG�HQTOGT�QHHKEGTU�TGOCKPGF
EQTRQTCVG�EWUVQFKCPU�QH�VJGO�CHVGT�TGUKIPKPI��CPF�VJG�(KHVJ
#OGPFOGPV�RTKXKNGIG�YCU�WPFGTEWV�D[�$TCUYGNN�X��7PKVGF
5VCVGU������7�5�����
��������$TCUYGNN��YJGP�TGHGTTKPI�VQ
EWTTGPV�EQTRQTCVG�GORNQ[GGU��JGNF�C�EWUVQFKCP U�RTQFWEVKQP
QH�FQEWOGPVU�KU�FGGOGF�CP�CEV�QH�VJG�EQTRQTCVKQP�CPF�PQV
C�RGTUQPCN�CEV��VJGTGD[�ETGCVKPI�VJG�EQNNGEVKXG�GPVKV[�TWNG�

6JG�HQTOGT�QHHKEGTU�CTIWGF�VJG[�JCF�C�(KHVJ�#OGPFOGPV
TKIJV� PQV� VQ� RTQFWEG� VJG� FQEWOGPVU� DGECWUG� VJG� CEV� QH
RTQFWEVKQP�KVUGNH�YQWNF�COQWPV�VQ�EQORGNNGF�VGUVKOQP[�CU
VQ�VJG�GZKUVGPEG��WPNCYHWN�RQUUGUUKQP��CPF�QT�CWVJGPVKEKV[�QH
VJG�FQEWOGPVU���6JG�EQWTV�CITGGF���4GN[KPI�QP�+P�TG�)TCPF
,WT[�5WDRQGPCU�&WEGU�6GEWO�&CVGF�,WPG������������,WPG
��������������(��F�����
�PF�%KT��������
5CZQP�+PFWUVTKGU�
CPF� VJG� (KHVJ� #OGPFOGPV� CEV� QH� RTQFWEVKQP� FQEVTKPG
GUVCDNKUJGF� D[� VJG� 5WRTGOG� %QWTV� KP� (KUJGT� X�� 7PKVGF
5VCVGU������7�5������
�������CPF�7PKVGF�5VCVGU�X��&QG�����
7�5�� ���� 
������� VJG� FKUVTKEV� EQWTV� JGNF� VJG� CEV� QH
VGUVKOQPKCN�=RTQFWEVKQP?�QP�DGJCNH�QH�C�RGTUQP�YJQ�KU�PQ

NQPIGT�YKVJ�VJG�EQTRQTCVKQP�KU�UGNH�KPETKOKPCVKQP�KP�VJG�OQUV
ENCUUKE�UGPUG�QH� VJG�YQTF��CPF� VJG�%QPUVKVWVKQP�FQGU�PQV
RGTOKV�KV� �

+P� FKUVKPIWKUJKPI� $TCUYGNN�� VJG� EQWTV� GZRNCKPGF�� HQTOGT
GORNQ[GGU�CTG�UKVWCVGF�FKHHGTGPVN[�HTQO�EWTTGPV�GORNQ[GGU
YKVJ�TGICTF�VQ�EQTRQTCVG�FQEWOGPVU�KP�VJGKT�RQUUGUUKQP���+V
FGENKPGF�VQ�GZVGPF�$TCUYGNN�VQ�HQTOGT�GORNQ[GGU��TGN[KPI
QP� KVU� TWNKPI� KP�5CZQP� +PFWUVTKGU� VJCV� =Q?PEG� CP�QHHKEGT
NGCXGU�VJG�EQORCP[ U�GORNQ[�������JG�PQ�NQPIGT�CEVU�CU�C
EQTRQTCVG� TGRTGUGPVCVKXG� DWV� HWPEVKQPU� KP� CP� KPFKXKFWCN
ECRCEKV[� KP� JKU� RQUUGUUKQP� QH� EQTRQTCVG� TGEQTFU� � � 6JG
5GEQPF�%KTEWKV�TGCUQPGF��CU�VJG[�YGTG�PQ�NQPIGT�GORNQ[GF
D[� VJG� EQTRQTCVKQP�� VJG[� PQ� NQPIGT� JGNF� VJG� EQTRQTCVG
FQEWOGPVU�KP�C�TGRTGUGPVCVKQPCN�ECRCEKV[���6JGTGHQTG��VJG
EQNNGEVKXG�GPVKV[�TWNG �FKF�PQV�CRRN[�

241%'&74'

,WTQT U�&KUOKUUCN�&WTKPI�&GNKDGTCVKQPU

+P�7PKVGF�5VCVGU�X��5[OKPIVQP��0Q�����������������7�5�
#RR��.':+5�������
�VJ�%KT��,WPG������������5[OKPIVQP�
VJG�HQTOGT�)QXGTPQT�QH�#TK\QPC��YCU�EQPXKEVGF�QH��KPVGT
CNKC�� HKXG� EQWPVU� QH�OCMKPI� HCNUG� UVCVGOGPVU� VQ� HKPCPEKCN
KPUVKVWVKQPU� KP� XKQNCVKQP� QH� ���7�5�%�� h� ������ � 2TKQT� VQ
DGKPI� GNGEVGF� IQXGTPQT� KP� ������ 5[OKPIVQP� YCU� C
EQOOGTEKCN� TGCN� GUVCVG� FGXGNQRGT� KP� 2JQGPKZ�� � $GVYGGP
����� CPF� ������ 5[OKPIVQP� CPF� JKU� EQORCP[� QDVCKPGF
UGXGTCN� EQPUVTWEVKQP� CPF� RGTOCPGPV� NQCPU� HTQO� XCTKQWU
NGPFGTU�KP�QTFGT�VQ�HKPCPEG�UGXGTCN�TGCN�GUVCVG�RTQLGEVU���+P
C����EQWPV�KPFKEVOGPV��VJG�IQXGTPOGPV�EJCTIGF�5[OKPIVQP
YKVJ� OCMKPI� OCVGTKCNN[� HCNUG� UVCVGOGPVU� TGICTFKPI� JKU
HKPCPEKCN�RQUKVKQP�D[�QXGTUVCVKPI�VJG�XCNWG�QH�JKU�CUUGVU�CPF
WPFGTUVCVKPI�QT�HCKNKPI�VQ�FKUENQUG�JKU�NKCDKNKVKGU���6TKCN�D[
LWT[�DGICP�QP�/C[�����������CPF�NCUVGF�WPVKN�VJG�HKTUV�YGGM
QH�#WIWUV�QH��������#HVGT�UGXGP�FC[U�QH�FGNKDGTCVKQP��VJG
LWT[�UGPV�VJG�LWFIG�C�PQVG�GZRTGUUKPI�VJGKT�EQPEGTP�QXGT�VJG
CDKNKV[� QH� QPG� LWTQT� VQ� GHHGEVKXGN[� RCTVKEKRCVG� KP� VJG
FGNKDGTCVKXG�RTQEGUU���6JG�PQVG�UVCVGF�VJCV�,WTQT�%QVG[��C
YQOCP� KP� JGT� OKF�UGXGPVKGU�� JCF� RTGOCVWTGN[� OCFG� C
FGEKUKQP�KP�VJG�ECUG��YCU�WPCDNG�VQ�OCKPVCKP�HQEWU�QP�VJG
UWDLGEV�QH�FKUEWUUKQP�CPF�TGHWUGF�VQ�FKUEWUU�JGT�XKGYU�YKVJ
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VJG� QVJGT� LWTQTU�� � 6JG� LWFIG� VJGP� EQPFWEVGF� KPFKXKFWCN
KPVGTXKGYU�YKVJ�GCEJ�LWTQT��CU�YGNN�CU�YKVJ�%QVG[���#NN�QH
VJG�LWTQTU�CITGGF�TGOQXCN�QH�%QVG[�HTQO�VJG�RCPGN�YQWNF
TGUQNXG�VJG�RTQDNGO���7RQP�EQORNGVKQP�QH�VJG�KPVGTXKGYU�
VJG�LWFIG�FGEKFGF�VQ�FKUOKUU�%QVG[�DGECWUG�UJG�YCU� GKVJGT
WPYKNNKPI�QT�WPCDNG�VQ�RCTVKEKRCVG�KP�VJG�FGNKDGTCVKXG�RTQEGUU
KP� CEEQTFCPEG� YKVJ� VJG� KPUVTWEVKQPU� QH� VJG� EQWTV�
5[OKPIVQP U�UWDUGSWGPV�OQVKQP�HQT�C�OKUVTKCN�DCUGF�WRQP
VJG�LWTQT U�FKUOKUUCN�YCU�FGPKGF��

1P�CRRGCN��5[OKPIVQP�CTIWGF�VJG�QVJGT�LWTQTU �EQORNCKPVU
CDQWV� VJG� LWTQT� KP�SWGUVKQP�YGTG�DCUGF�WRQP� UWDUVCPVKXG
FKUCITGGOGPVU�QXGT�VJG�OGTKVU�QH�VJG�ECUG�CPF�D[�FKUOKUUKPI
VJG�LWTQT�DGECWUG�QH�VJQUG�FKUCITGGOGPVU�XKQNCVGF�JKU�5KZVJ
#OGPFOGPV�TKIJV� VQ�CP�KORCTVKCN� LWT[���6JG�IQXGTPOGPV
EQPVGPFGF� FKUOKUUCN� QH� %QVG[� HQT� LWUV� ECWUG � YCU
YCTTCPVGF�RWTUWCPV�VQ�('&�4�%4+/�2����
D����5GG��7PKVGF
5VCVGU�X��9CNUJ�����(��F��������
�UV�%KT��������

6JG� 0KPVJ� %KTEWKV� DGICP� KVU� CPCN[UKU� QH� 5[OKPIVQP U
CTIWOGPV�D[�QDUGTXKPI� C�EQWTV�OC[�PQV�FKUOKUU�C�LWTQT
FWTKPI�FGNKDGTCVKQPU�KH�VJG�TGSWGUV�HQT�FKUEJCTIG�UVGOU�HTQO
FQWDVU� VJG� LWTQT� JCTDQTU� CDQWV� VJG� UWHHKEKGPE[� QH� VJG
GXKFGPEG� � �7PKVGF�5VCVGU�X��$TQYP������(��F���������

&�%�� %KT�� ������� � +P� FGVGTOKPKPI� YJCV� GXKFGPVKCT[
UVCPFCTF�C�VTKCN�LWFIG�OWUV�GORNQ[�VQ�OCMG�VJKU�FGEKUKQP�
VJG�EQWTV�UVTGUUGF��YJGP�GZCOKPKPI�C�LWT[ U�OQVKXCVKQPU��C
VTKCN� LWFIG� TWPU� VJG� TKUM� QH� KPHNWGPEKPI� VJG� LWT[� CPF
GZRQUKPI� KVU� FGNKDGTCVKQPU� VQ� RWDNKE� UETWVKP[�� VJGTGD[
WPFGTOKPKPI� VJG� KPVGITKV[� QH� VJG� FGNKDGTCVKXG� RTQEGUU�
&WG�VQ�VJG�YGKIJV�QH�VJKU�DWTFGP��VJG�EQWTV�QRKPGF� C�VTKCN
LWFIG�OC[�PQV�DG�CDNG�VQ�FGVGTOKPG�EQPENWUKXGN[�YJGVJGT�QT
PQV�C�LWTQT U�CNNGIGF�KPCDKNKV[�QT�WPYKNNKPIPGUU�VQ�FGNKDGTCVG
KU�UKORN[�C�TGHNGEVKQP�QH�VJG�LWTQT U�QRKPKQP�QP�VJG�OGTKVU�QH
VJG�ECUG�������� ��+P�NKIJV�QH�VJKU��VJG�EQWTV�JGNF�KH�VJGTG�KU
CP[� TGCUQPCDNG� RQUUKDKNKV[ � VJG� KORGVWU� HQT� C� LWTQT U
FKUOKUUCN�UVGOU�HTQO�VJG�LWTQT U�XKGYU�QP�VJG�OGTKVU�QH�VJG
ECUG��VJG�EQWTV�OWUV�PQV�FKUOKUU�VJG�LWTQT���*GTG��VJGTG�YCU
CORNG�GXKFGPEG�VQ�UWIIGUV�VJG�QVJGT�LWTQTU �HTWUVTCVKQPU�YKVJ
%QVG[�FGTKXGF�RTKOCTKN[�HTQO�VJG�HCEV�UJG�JGNF�C�RQUKVKQP
QRRQUKVG�VQ�VJGKT�QYP�YKVJ�TGURGEV�VQ�VJG�OGTKVU�QH�VJG�ECUG�
#EEQTFKPIN[��VJG�0KPVJ�%KTEWKV�JGNF�KV�YCU�GTTQT�VQ�FKUOKUU
%QVG[�CPF�TGXGTUGF�5[OKPIVQP U�EQPXKEVKQP�
�
0GY�(GFGTCN�4WNG�QH�%TKOKPCN�2TQEGFWTG�����

4WNG������QH�VJG�(GFGTCN�4WNGU�QH�%TKOKPCN�2TQEGFWTG�YCU
CRRTQXGF�D[�VJG�7PKVGF�5VCVGU�,WFKEKCN�%QPHGTGPEG��UGPV�HQT
CRRTQXCN� VQ� VJG�7PKVGF�5VCVGU�5WRTGOG�%QWTV�CPF�WPNGUU
FKUCRRTQXGF�D[�VJG�%QWTV�QT�%QPITGUU�RTQXKFGU�QVJGTYKUG�

VJG�4WNG�KU�UGV�VQ�VCMG�GHHGEV�QP�&GEGODGT�����������6JG
PGY� 4WNG� ETGCVGU� C� EQORTGJGPUKXG� IWKFG� HQT� ETKOKPCN
HQTHGKVWTG�ECUGU��TGRNCEGU�EWTTGPV�4WNGU��
E�
������
G��CPF
��
F�
���� CPF� UVTKMGU� VJG� HQTHGKVWTG� TGNCVGF� RTQXKUKQPU� QH
4WNG���
G����

4WNG� ����� TGSWKTGU� VJG� IQXGTPOGPV� VQ� IKXG� C� FGHGPFCPV
PQVKEG�KV�YKNN�DG�UGGMKPI�HQTHGKVWTG�CPF�TGSWKTGU�VJG�EQWTV�
CU�UQQP�CU�RTCEVKECDNG�CHVGT�VJG�XGTFKEV�QT�HKPFKPI�QH�IWKNV�
VQ�FGVGTOKPG�YJGVJGT�VJG�RTQRGTV[�KU�UWDLGEV�VQ�HQTHGKVWTG�KP
CEEQTFCPEG� YKVJ� VJG� CRRNKECDNG� UVCVWVG� CPF� GPVGT� C
RTGNKOKPCT[�QTFGT�QH� HQTHGKVWTG�� �6JG�4WNG�CFFTGUUGU� VJG
FKHHGTGPV�MKPFU�QH�HQTHGKVWTG�LWFIOGPVU�KP�ETKOKPCN�ECUGU�
RGTUQPCN� LWFIOGPVU� HQT� C� UWO� QH�OQPG[� QT� C� LWFIOGPV
HQTHGKVKPI�URGEKHKE�RTQRGTV[�CPF�FKTGEVU�VJG�EQWTV�QP�JQY�VQ
RTQEGGF���6JG�RTGNKOKPCT[�QTFGT�FGHGTU�VJG�FGVGTOKPCVKQP�QH
VJKTF�RCTV[� KPVGTGUVU�WPVKN�CP�CPEKNNCT[�RTQEGGFKPI�KU�JGNF
CPF� UGVU� HQTVJ� C� RTQEGFWTG� HQT� COGPFKPI� VJG� QTFGT� QH
HQTHGKVWTG�VQ�KPENWFG�NCVGT�FKUEQXGTGF�RTQRGTV[�VTCEGCDNG�VQ
VJG�QHHGPUG�CPF�UWDUVKVWVG�CUUGVU���+P�CFFKVKQP��VJG�TWNG�UGVU
HQTVJ�RTQEGFWTGU�IQXGTPKPI�OQVKQP�RTCEVKEG�CPF�FKUEQXGT[
KP�VJG�CPEKNNCT[�RTQEGGFKPI��

(WTVJGT�� QPEG� VJG� EQWTV� GPVGTU� C� RTGNKOKPCT[� QTFGT� QH
HQTHGKVWTG��VJG�#VVQTPG[�)GPGTCN�QT�C�FGUKIPGG��OC[�UGK\G
VJG�RTQRGTV[���+H�PQ�VJKTF�RCTV[�HKNGU�C�ENCKO��CV�VJG�VKOG�QH
UGPVGPEKPI� VJG� EQWTV� GPVGTU� C� HKPCN� QTFGT� HQTHGKVKPI� VJG
RTQRGTV[�CPF�VJG�QTFGT�DGEQOGU�HKPCN�CU�VQ�VJG�FGHGPFCPV�
+H�C�VJKTF�RCTV[�HKNGU�C�ENCKO��VJG�QTFGT�TGOCKPU�UWDLGEV�VQ
COGPFOGPV�KP�HCXQT�QH�C�VJKTF�RCTV[�RGPFKPI�VJG�EQPENWUKQP
QH�VJG�CPEKNNCT[�RTQEGGFKPI���#P�CPEKNNCT[�RTQEGGFKPI�KU�PQV
TGSWKTGF� KH� VJG� QTFGT� QH� HQTHGKVWTG� EQPUKUVU� QH� C� OQPG[
LWFIOGPV�QT�KH�PQ�VJKTF�RCTV[�HKNGU�C�ENCKO���

6JG� 4WNG� RTQXKFGU� HQT� VJG� GPVT[� QH� C� HKPCN� QTFGT� QH
HQTHGKVWTG�CV�VJG�EQPENWUKQP�QH�VJG�CPEKNNCT[�RTQEGGFKPI���+H
PQ� VJKTF� RCTV[� HKNGU� C� ENCKO� QH� KPVGTGUV� KP� VJG� CPEKNNCT[
RTQEGGFKPI�� VJG� EQWTV�OWUV� PQPGVJGNGUU� FGVGTOKPG� KH� VJG
FGHGPFCPV�JCF�CP� KPVGTGUV� KP� VJG�RTQRGTV[�CPF�� KH� UQ�� VJG
RTGNKOKPCT[�QTFGT� DGEQOGU� VJG� HKPCN� QTFGT� QH� HQTHGKVWTG�
6JG� TWNG�OCMGU� KV� ENGCT�� WPVKOGN[� RGVKVKQPU� ENCKOKPI� CP
KPVGTGUV� KP� VJG� RTQRGTV[� VQ� DG� HQTHGKVGF� YKNN� PQV� DG
EQPUKFGTGF�

6JG�4WNG�ITCPVU�VQ�GKVJGT�RCTV[�VJG�TKIJV�VQ�TGSWGUV�C�LWT[�VQ
FGVGTOKPG�� D[� URGEKCN� XGTFKEV�� YJGVJGT� VJG� IQXGTPOGPV
GUVCDNKUJGF�VJG�TGSWKUKVG�PGZWU�DGVYGGP�VJG�QHHGPUG�CPF�VJG
RTQRGTV[�VQ�DG�HQTHGKVGF���6JG�4WNG�KPHQTOU�VJKTF�RCTVKGU��KH
OWNVKRNG�VJKTF�RCTV[�RGVKVKQPU�CTG�HKNGF�KP�VJG�UCOG�ECUG��CP
QTFGT�FKUOKUUKPI�QT�ITCPVKPI�QPG�RGVKVKQP�KU�PQV�CRRGCNCDNG
WPVKN�TWNKPIU�CTG�OCFG�QP�CNN�RGVKVKQPU���#FFKVKQPCNN[��VJG
4WNG�RTQXKFGU��CU� VJG�CPEKNNCT[�RTQEGGFKPI� KU�PQV�RCTV�QH
UGPVGPEKPI��VJG�(GFGTCN�4WNGU�QH�'XKFGPEG�CRRN[�
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(KPCNN[��C�EQWTV�OC[�UVC[�CP�QTFGT�QH�HQTHGKVWTG�RGPFKPI�C
FGHGPFCPV U�CRRGCN�HTQO�C�EQPXKEVKQP�QT�HQTHGKVWTG�QTFGT�CPF
PQVGU�VJG�FKUVTKEV�EQWTV�KU�PQV�FKXGUVGF�QH�LWTKUFKEVKQP�QXGT
VJG�CPEKNNCT[�RTQEGGFKPI�GXGP�KH�VJG�FGHGPFCPV�CRRGCNU�JKU�QT
JGT�EQPXKEVKQP���+H�VJG�EQWTV�TWNGU�KP�HCXQT�QH�CP[�VJKTF�RCTV[
YJKNG�CP�CRRGCN�KU�RGPFKPI��VJG�EQWTV�OC[�COGPF�VJG�QTFGT
QH�HQTHGKVWTG�DWV�UJCNN�PQV�VTCPUHGT�CP[�RTQRGTV[�KPVGTGUV�VQ
C�VJKTF�RCTV[�WPVKN�VJG�FGHGPFCPV U�CRRGCN�KU�FGEKFGF��

24+8+.')'5

2U[EJQVJGTCRKUV�2CVKGPV�2TKXKNGIG�5WDLGEV�6Q�
%TKOG�(TCWF�'ZEGRVKQP

+P�+P�TG�)TCPF�,WT[�2TQEGGFKPIU�
8KQNGVVG�������(��F���

�UV�%KT���������8KQNGVVG�YCU�VJG�VCTIGV�QH�C�HGFGTCN�ITCPF
LWT[�KPXGUVKICVKQP�KPVQ�CNNGIGF�JGCNVJ�ECTG��DCPM�CPF�OCKN
HTCWF�� � 6JG� IQXGTPOGPV� ENCKOGF� 8KQNGVVG� OCFG� HCNUG
UVCVGOGPVU�VQ�HKPCPEKCN�KPUVKVWVKQPU�KP�QTFGT�VQ�QDVCKP�NQCPU
CPF� ETGFKV� FKUCDKNKV[� KPUWTCPEG�� � 6JGP�� VJG� IQXGTPOGPV
CNNGIGF�� JG� RTQXKFGF� HCNUG� KPHQTOCVKQP� VQ� JGCNVJ� ECTG
RTQXKFGTU� TGICTFKPI� PQPGZKUVGPV� FKUCDKNKVKGU�� YJKEJ
KPHQTOCVKQP�YCU� VJGP� VTCPUOKVVGF� VQ� VJG� ETGFKV� FKUCDKNKV[
KPUWTCPEG�RTQXKFGTU��VJWU�HTCWFWNGPVN[�KPFWEKPI�RC[OGPVU�
+P� CP� GHHQTV� VQ� GZRQUG� VJKU� UEJGOG�� VJG� IQXGTPOGPV
UWDRQGPCGF� VYQ� NKEGPUGF� RU[EJKCVTKUVU�� YJQ� JCF� VTGCVGF
8KQNGVVG��VQ�CRRGCT�CPF�VGUVKH[�DGHQTG�VJG�ITCPF�LWT[���'CEJ
RU[EJKCVTKUV�CUUGTVGF�VJG�RU[EJQVJGTCRKUV�RCVKGPV�RTKXKNGIG�QP
DGJCNH� QH� 8KQNGVVG� CPF� TGHWUGF� VQ� VGUVKH[�� � 5GGMKPI
GPHQTEGOGPV� QH� VJG� UWDRQGPCU� D[� VJG� FKUVTKEV� EQWTV�� VJG
IQXGTPOGPV�CTIWGF�VJG�RU[EJKCVTKUVU�EQWNF�DG�EQORGNNGF�VQ
VGUVKH[�VJTQWIJ�QRGTCVKQP�QH�VJG�ETKOG�HTCWF�GZEGRVKQP���6JG
FKUVTKEV� EQWTV� CITGGF�� HKPFKPI� VJG� ETKOG�HTCWF� GZEGRVKQP
CRRNKECDNG� VQ� VJG� HCEVU� QH� VJG� ECUG� CPF� QTFGTGF� GCEJ
RU[EJKCVTKUV�VQ�VGUVKH[�DGHQTG�VJG�ITCPF�LWT[��

1P�CRRGCN��8KQNGVVG�CTIWGF�VJG�ETKOG�HTCWF�GZEGRVKQP�YCU
KPCRRNKECDNG� VQ� VJG� RU[EJQVJGTCRKUV�RCVKGPV� RTKXKNGIG�
#NVGTPCVKXGN[�� JG� CTIWGF� VJG� GXKFGPEG� UQWIJV� D[� VJG
IQXGTPOGPV�HGNN�QWVUKFG�VJG�UEQRG�QH�CP[�UWEJ�GZEGRVKQP�
+P�QRRQUKVKQP�� VJG�IQXGTPOGPV�WTIGF� VJG�(KTUV�%KTEWKV� VQ
CRRN[� VJG� ETKOG�HTCWF� GZEGRVKQP� VQ� VJG� RU[EJQVJGTCRKUV�
RCVKGPV�RTKXKNGIG�KP�VJG�UCOG�OCPPGT�CU�KV�KU�CRRNKGF�VQ�VJG
CVVQTPG[�ENKGPV�RTKXKNGIG�

%JCTCEVGTK\KPI�VJG�KUUWG�CU�QPG�QH�HKTUV�KORTGUUKQP��VJG�(KTUV
%KTEWKV� KPKVKCNN[� FGVGTOKPGF� UWHHKEKGPV� HCEVU� JCF� DGGP� UGV
HQTVJ�VQ�GUVCDNKUJ�CNN�QH�VJG�GNGOGPVU�QH�VJG�RU[EJQVJGTCRKUV�

RCVKGPV�RTKXKNGIG���#�RCTV[�CUUGTVKPI�VJG�RTKXKNGIG�OWUV�UJQY
VJG�CNNGIGFN[�RTKXKNGIGF�EQOOWPKECVKQPU�YGTG�OCFG� 
��
EQPHKFGPVKCNN[�
���DGVYGGP�C�NKEGPUGF�RU[EJQVJGTCRKUV�CPF
JGT� RCVKGPV� =CPF?� 
��� KP� VJG� EQWTUG� QH� FKCIPQUKU� QT
VTGCVOGPV� � � 5GG�� ,CHHGG� X�� 4GFOQPF�� ���� 7�5�� ��� ��

������� � 0GZV�� KP� CFFTGUUKPI� VJG� CRRNKECDKNKV[� QH� VJG
GZEGRVKQP� VQ� VJG� ECUG� CV� JCPF�� VJG� EQWTV� KFGPVKHKGF� VJG
TCVKQPCNG� UWRRQTVKPI� VJG� ETKOG�HTCWF� GZEGRVKQP�� � 6JG
GZEGRVKQP� ITGY�WR� KP� VJG� UJCFQY�QH� VJG�CVVQTPG[�ENKGPV
RTKXKNGIG� �VJG�RWTRQUG�QH�YJKEJ�KU� VQ�GPEQWTCIG�HWNN�CPF
HTCPM�EQOOWPKECVKQP�DGVYGGP�CVVQTPG[U�CPF� VJGKT�ENKGPVU
CPF�VJGTGD[�RTQOQVG�������VJG�QDUGTXCPEG�QH�NCY�CPF�VJG
CFOKPKUVTCVKQP�QH�LWUVKEG� ��7RLQJP�%Q��X��7PKVGF�5VCVGU�
���� 7�5�� ����� ���� 
������� � 6JG� LWUVKHKECVKQP� HQT� VJG
GZEGRVKQP�KU� VJCV�UVCVGOGPVU�OCFG�KP�HWTVJGTCPEG�QH�C�ETKOG
QT�HTCWF�JCXG�TGNCVKXGN[�NKVVNG�
KH�CP[��RQUKVKXG�KORCEV�QP�VJG
IQCN�QH�RTQOQVKPI�VJG�CFOKPKUVTCVKQP�QH�LWUVKEG� ��6WTPKPI
VQ�VJG�HQWPFCVKQP�QH�VJG�RU[EJQVJGTCRKUV�RCVKGPV�RTKXKNGIG�
VJG� EQWTV� HQWPF� KV� UVTKMKPIN[ � UKOKNCT� VQ� VJCV� QH� VJG
CVVQTPG[�ENKGPV�RTKXKNGIG��+P�VJKU�EQPVGZV��LWUV�CU�VJG�ETKOG�
HTCWF�GZEGRVKQP�GZENWFGU�HTQO�VJG�XGKN�QH�VJG�CVVQTPG[�ENKGPV
RTKXKNGIG�EQOOWPKECVKQPU�OCFG�KP�HWTVJGTCPEG�QH�C�ETKOG�
KV�KU�TGCUQPCDNG�HQT�KV�VQ�GZENWFG�HTQO�VJG�RU[EJQVJGTCRKUV�
RCVKGPV�RTKXKNGIG�UKOKNCT�EQOOWPKECVKQPU�UKPEG�VJG� OGPVCN
JGCNVJ�DGPGHKVU��������QH�RTQVGEVKPI�UWEJ�EQOOWPKECVKQPU�RCNG
KP� EQORCTKUQP� VQ� VJG� PQTOCNN[� RTGFQOKPCPV� RTKPEKRNG� QH
WVKNK\KPI� CNN� TCVKQPCN� OGCPU� HQT� CUEGTVCKPKPI� VTWVJ�
#EEQTFKPIN[�� VJG�(KTUV�%KTEWKV�CHHKTOGF� VJG�FKUVTKEV�EQWTV
YJKEJ�JGNF�VJG�EQOOWPKECVKQPU�YGTG�OCFG�KP�HWTVJGTCPEG
QH�HTCWF��VJGTGD[�UGTXKPI�PQ�VJGTCRGWVKE�RWTRQUG�CPF�YGTG
PQV�OCFG�KP�VJG�EQWTUG�QH�FKCIPQUKU�QT�VTGCVOGPV�

(14('+674'

/QDKNKV[�1H�2GTUQPCN�2TQRGTV[�,WUVKHKGU
+VU�5GK\WTG�7PFGT�(QTHGKVWTG�.CY�9KVJ

0Q�2TKQT�*GCTKPI

+P�7PKVGF�5VCVGU�X��#NN�#UUGVU�CPF�'SWKROGPV�QH�9GUV�5KFG
$WKNFKPI�%QTR�������(��F�����
�VJ�%KT���������VJG�5GXGPVJ
%KTEWKV�JGNF�VJG�TGSWKTGOGPV�VQ�JQNF�C�JGCTKPI�RTKQT�VQ�VJG
UGK\WTG�QH�TGCN�RTQRGTV[�HQT�HQTHGKVWTG��RWTUWCPV�VQ�7PKVGF
5VCVGU�X��,COGU�&CPKGN�)QQF�4GCN�2TQRGTV[������7�5����

������� FKF� PQV� CRRN[� VQ� VJG� RGTUQPCN� RTQRGTV[�� JQOG
CRRNKCPEGU�CPF�HWTPKVWTG��RQUUGUUGF�D[�VJG�RTQRGTV[�QYPGTU
QP�VJGKT�UGK\GF�RTGOKUGU���7PFGT�VJG�FTWI�HQTHGKVWTG�UVCVWVG�
���7�5�%��h������VJG�IQXGTPOGPV�UGK\GF�GZ�RCTVG�VJG�TGCN
CPF� RGTUQPCN� RTQRGTV[� QH� VJG� FGHGPFCPVU�� CNNGIKPI� KV
TGRTGUGPVGF�VJG�HTWKVU�QH�C�PCTEQVKEU�FKUVTKDWVKQP�EQPURKTCE[�
+P�CYCTFKPI�VJG�FGHGPFCPVU�FCOCIGU�HQT�VJG�NQUU�QH�VJGKT
TGCN�RTQRGTV[��VJG�FKUVTKEV�EQWTV�TWNGF�GZKIGPV�EKTEWOUVCPEGU
FKF�PQV�GZKUV�VQ�LWUVKH[�VJG�HCKNWTG�VQ�RTQXKFG�C�JGCTKPI�RTKQT
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VQ� VJG� UGK\WTG� QH� VJG� TGCNV[�� CU� TGSWKTGF�D[�)QQF�� �6JG
FKUVTKEV� EQWTV�� JQYGXGT�� FGPKGF� VJG� FGHGPFCPVU � RNGC� HQT
FCOCIGU�CTKUKPI�HTQO�VJG�GZ�RCTVG�UGK\WTG�QH�VJGKT�JQOG
CRRNKCPEGU�CPF�HWTPKVWTG�

1P� CRRGCN�� VJG� 5GXGPVJ�%KTEWKV� HQEWUGF� QP� VJG�OQDKNKV[
TCVKQPCNG� WPFGTN[KPI� VJG� JQNFKPI� KP� )QQF�� � 6JGTG�� VJG
5WRTGOG�%QWTV�GORNQ[GF�VJG�DCNCPEKPI�VGUV�QH�/CVJGYU�X�
'NFTKFIG������7�5�����������
�������KP�YJKEJ� VJG�RTKXCVG
KPVGTGUVU� CHHGEVGF� D[� VJG� IQXGTPOGPV� CEVKQP�� VJG� TKUM� QH
GTTQPGQWU�FGRTKXCVKQP�VJTQWIJ�VJG�RTQEGFWTGU�WUGF��CPF�VJG
RTQDCDNG�XCNWG�QH�CFFKVKQPCN�UCHGIWCTFU�CTG�YGKIJGF�CICKPUV
VJG� IQXGTPOGPV U� KPVGTGUV� CPF� VJG� CFOKPKUVTCVKXG� DWTFGP
CFFKVKQPCN� RTQEGFWTGU�YQWNF� TGSWKTG� � � ����7�5�� CV� ���
6JG�%QWTV�EQPENWFGF���RTG�FGRTKXCVKQP�PQVKEG�CPF�JGCTKPI
CTG� TGSWKTGF� D[� VJG� (KHVJ� #OGPFOGPV� KP� ECUGU� QH� TGCN
RTQRGTV[�DGECWUG�VJG�EQPEGTPU�QH�VJG�IQXGTPOGPV�KP�VJG�NQUU
QH�VJG�RTQRGTV[�CTG�NGUU�KOOGFKCVG�VJCP�VJG[�YQWNF�DG�KP�VJG
ECUG� QH� RTQRGTV[� VJCV� KU� OQDKNG�� � &TCYKPI� WRQP� VJKU
FKUVKPEVKQP��VJG�5GXGPVJ�%KTEWKV�TGCUQPGF�VJG�RTGUGPV�ECUG
YCU�OQTG�CPCNQIQWU�VQ�VJCV�QH�%CNGTQ�6QNGFQ�X��2GCTUQP
;CEJV� .GCUKPI� %Q��� ���� 7�5�� ���� 
������� YJGTG� VJG
5WRTGOG�%QWTV�JGNF�VJG�GZ�RCTVG�UGK\WTG�QH�C�[CEJV�YCU
LWUVKHKGF�FWG�VQ�KVU�OQDKNKV[�DGECWUG�KV�EQWNF�DG� TGOQXGF�VQ
CPQVJGT� LWTKUFKEVKQP��FGUVTQ[GF��QT�EQPEGCNGF�� KH�CFXCPEG
YCTPKPI�QH�VJG�EQPHKUECVKQP�YGTG�IKXGP�������� ������7�5��CV
�������� � 6JG� 5GXGPVJ� %KTEWKV� EQPENWFGF� VJG� RGTUQPCN
RTQRGTV[� KP� VJG� RTGUGPV� ECUG�YCU�OQTG� NKMG� VJG� [CEJV� KP
%CNGTQ�6QNGFQ�VJCP�VJG�TGCN�GUVCVG�KP�)QQF��HQT�VJG�JQOG
CRRNKCPEGU� CPF� HWTPKVWTG� YGTG� UWHHKEKGPVN[� OQDKNG � VQ
YCTTCPV�GZ�RCTVG�UGK\WTG�KP�QTFGT�VQ�RTGXGPV�VJGKT�TGOQXCN
HTQO� VJG� LWTKUFKEVKQP�� EQPEGCNOGPV� QT� FGUVTWEVKQP�
#EEQTFKPIN[�� VJG� LWFIGOGPV� QH� VJG� FKUVTKEV� EQWTV� YCU
CHHKTOGF��

/10';�.#70&'4+0)

,WT[�+PUVTWEVKQP

+P�7PKVGF�5VCVGU�X��<CPIJK��0Q����������������7�5��#RR�
.':+5�������
�UV�%KT��#WI�������������VJG�(KTUV�%KTEWKV
WRJGNF� VJG�<CPIJK U�OQPG[� NCWPFGTKPI� EQPXKEVKQPU� CHVGT
EQPENWFKPI� VJG� VTKCN� EQWTV U� LWT[� KPUVTWEVKQPU� KPEQTTGEVN[
TGSWKTGF� VJG� LWT[� VQ� HKPF�<CPIJK U� UQNG� KPVGPV� KP�OCMKPI
HKPCPEKCN�VTCPUCEVKQPU�YKVJ�RTQEGGFU�QH�UGEWTKVKGU�HTCWF�YCU
VCZ�GXCUKQP���1P�CRRGCN��VJG�EQWTV�FGVGTOKPGF��FGURKVG�VJG
GTTQPGQWU�LWT[�KPUVTWEVKQP��UWHHKEKGPE[�QH�VJG�GXKFGPEG�KU
OGCUWTGF�D[�CUMKPI�YJGVJGT�VJG�GXKFGPEG��XKGYGF�KP�VJG
NKIJV�OQUV� HCXQTCDNG� VQ� VJG� RTQUGEWVKQP��YQWNF� RGTOKV� C
TCVKQPCN� LWT[� VQ� HKPF� GCEJ�GUUGPVKCN� GNGOGPV�QH� VJG�ETKOG
EJCTIGF� DG[QPF� C� TGCUQPCDNG� FQWDV�� � +P� VJKU� ECUG�� VJG
KPFKEVOGPV� FKF� PQV� EJCTIG� VCZ� GXCUKQP� CU� <CPIJK U� UQNG

KPVGPV���+PUVGCF�KV�OGTGN[�OKTTQTGF�VJG�UVCVWVQT[�NCPIWCIG�QH
��� 7�5�%�� h� ����
C�
��
#�
KK�� KP� EJCTIKPI� <CPIJK
EQPFWEVGF� HKPCPEKCN� VTCPUCEVKQPU� YKVJ� VJG� RTQEGGFU� QH
UGEWTKVKGU� HTCWF� YKVJ� VJG� KPVGPV� VQ� GPICIG� KP� EQPFWEV
EQPUVKVWVKPI�VCZ�GXCUKQP��

<CPIJK�YCU�EJCTIGF�CPF�EQPXKEVGF�QP�VYGPV[�VJTGG�EQWPVU
QH� UGEWTKVKGU� HTCWF�� VCZ� GXCUKQP� � CPF�OQPG[� NCWPFGTKPI�
6JG�VYQ�OQPG[�NCWPFGTKPI�EQWPVU�CNNGIGF�JG�VTCPUHGTTGF
RTQEGGFU�QH�VJG�UGEWTKVKGU�HTCWF�HTQO�EQTRQTCVG�CEEQWPVU�VQ
JKU� QYP� WUG� YKVJ� VJG� KPVGPV� VQ� GXCFG� VCZGU�� � 6JKU� ECUG
KPXQNXGF�C�DWUKPGUU�XGPVWTG�VQ�TGXKXG�VJG�+PFKCP�/QVQTE[ENG
%QORCP[�� � #HVGT� QDVCKPKPI� CP� KPVGTGUV� KP� VJG� +PFKCP
VTCFGOCTM�� <CPIJK� UQNF� UJCTGU� QH� RTGHGTTGF� UVQEM� CPF
QRVKQPU� PQV� CWVJQTK\GF� D[� VJG� CTVKENGU� QH� KPEQTRQTCVKQP�
<CPIJK�NCVGT�VTCPUHGTTGF�OWEJ�QH�VJG�HWPFU�TCKUGF�VJTQWIJ
VJKU�HTCWFWNGPV�UCNG�QH�UGEWTKVKGU�CPF�QVJGT�KNNGICN�NKEGPUKPI
CTTCPIGOGPVU� KPVQ� JKU� RGTUQPCN� CEEQWPVU�� � #NVJQWIJ� JG
TGCNK\GF� UWDUVCPVKCN� KPEQOG� HTQO� VJGUG� VTCPUHGTU��<CPIJK
RCKF� NKVVNG� QT� PQ� RGTUQPCN� KPEQOG� VCZ�� � 6JG� OQPG[
NCWPFGTKPI�EQWPVU�CNNGIGF�<CPIJK�VYKEG�YKVJFTGY��������
KP� HWPFU� VTCEGCDNG� VQ� UGEWTKVKGU� HTCWF� HTQO� +PFKCP
/QVQTE[ENG�%QORCP[�CEEQWPVU�YKVJ�VJG�KPVGPV�VQ�GPICIG�KP
EQPFWEV�EQPUVKVWVKPI�VCZ�GXCUKQP���<CPIJK�YTQVG� TGRC[OGPV
QH�NQCP �QP�GCEJ�EJGEM��OCMKPI�KV�CRRGCT�VJG�EJGEM�YCU�KP
TGRC[OGPV�QH�C�NQCP��

6JG�VTKCN�EQWTV�KPUVTWEVGF�VJG�LWT[� KP�QTFGT�VQ�EQPXKEV�VJG
FGHGPFCPV�QP�GKVJGT�QT�DQVJ�EQWPVU�QH�OQPG[�NCWPFGTKPI�[QW
OWUV� CITGG� VJCV� VJG� FGHGPFCPV� EQPFWEVGF� VJG� HKPCPEKCN
VTCPUCEVKQP�EJCTIGF�KP�VJG�+PFKEVOGPV�YKVJ�VJG�RWTRQUG�QH
GXCFKPI� VCZGU� CPF� PQV� HQT� CP[� NCYHWN� RWTRQUG� QT� QVJGT
WPNCYHWN� RWTRQUG� � � <CPIJK� CTIWGF� VJG� GXKFGPEG� YCU
KPUWHHKEKGPV� VQ� UWUVCKP� C� EQPXKEVKQP� QP� VJG� DCUKU� QH� VJKU
KPUVTWEVKQP�� �6JG� VTKCN� EQWTV U� KPUVTWEVKQPU�QP� VJG�OQPG[
NCWPFGTKPI� EQWPVU� YGTG� KPEQTTGEV� VQ� VJG� GZVGPV� � VJG[
TGSWKTGF�VJG�LWT[�VQ�HKPF�<CPIJK U�UQNG�KPVGPV�KP�OCMKPI�VJG
VTCPUCEVKQPU�YCU�VCZ�GXCUKQP���(QT�RWTRQUGU�QH�CUUGUUKPI�C
UWHHKEKGPE[� EJCNNGPIG� QP� CRRGCN�� CP� KPUVTWEVKQP�OC[� CFF
GNGOGPVU�VQ�VJG�IQXGTPOGPV U�DWTFGP�QH�RTQQH�DG[QPF�VJQUG
TGSWKTGF�D[�UVCVWVG�KH�VJCV�KPUVTWEVKQP�JCU�DGEQOG�VJG�NCY�QH
VJG�ECUG���#� RCVGPVN[�KPEQTTGEV �LWT[�KPUVTWEVKQP��JQYGXGT�
OC[�PQV�DGEQOG�VJG�NCY�QH�VJG�ECUG��

6JG� GTTQPGQWU� UQNG� KPVGPV� KPUVTWEVKQP�� VJGTGHQTG�� FKF� PQV
GUVCDNKUJ�VJG�UVCPFCTF�D[�YJKEJ�VJG�CRRGNNCVG�EQWTV�YQWNF
OGCUWTG�VJG�UWHHKEKGPE[�QH�VJG�GXKFGPEG���+PUVGCF��VJG�EQWTV
GXCNWCVGF� VJG� GXKFGPEG� RTQFWEGF� CICKPUV� <CPIJK� VQ
FGVGTOKPG� KH� KV�YQWNF� CNNQY� C� TCVKQPCN� LWT[� VQ� HKPF� GCEJ
GUUGPVKCN� GNGOGPV� QH� VJG� XKQNCVKQP� CU� EJCTIGF� DG[QPF� C
TGCUQPCDNG�FQWDV��FKUTGICTFKPI�VJG�RCVGPVN[�GTTQPGQWU� UQNG
KPVGPV �GNGOGPV���6JG�EQWTV�FGVGTOKPGF�C�TGCUQPCDNG�LWT[
EQWNF�JCXG�GCUKN[�HQWPF�DG[QPF�C�TGCUQPCDNG�FQWDV��VJGUG
HCEVU�YGTG�GXKFGPEG�QH�<CPIJK U�KPVGPV�VQ�GPICIG�KP�EQPFWEV
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EQPUVKVWVKPI� C� XKQNCVKQP�QH� ���7�5�%�� h� ����� CPF�� VJWU�
UWHHKEGF�VQ�UWRRQTV�<CPIJK U�EQPXKEVKQPU�WPFGT����7�5�%�
h�����
C�
��
#�
KK����
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+PVGTEGRVKQPU�1H�%GNNWNCT�6GNGRJQPG
%QOOWPKECVKQPU

+P�7PKVGF�5VCVGU�X��&WTCP��0Q�����������������7�5��#RR�
.':+5�������
�VJ�%KT��#WI�������������VJG�0KPVJ�%KTEWKV
JGNF� C� LWFKEKCN� QTFGT� CWVJQTK\KPI� VJG� KPVGTEGRVKQP� QH
EQOOWPKECVKQPU� OCFG� QP� C� EGNNWNCT� VGNGRJQPG� FKF� PQV
DGEQOG� KPQRGTCVKXG� YJGP�� WPDGMPQYPUV� VQ� VJG� CIGPVU
OQPKVQTKPI�VJG�ECNNU��VJG�QYPGT�QH�VJG�EGNN�RJQPG�RWTEJCUGF
C�PGY�KPUVTWOGPV�YJKEJ�TGVCKPGF�VJG�QNF�QPG U�VGNGRJQPG
PWODGT�DWV�JCF�C�FKHHGTGPV�GNGEVTQPKE�UGTKCN�PWODGT�
'50��
6JG�KPVGTEGRV�QTFGT�KFGPVKHKGF�VJG�VCTIGV�RJQPG�D[�VGNGRJQPG
PWODGT�CPF�UGTKCN�PWODGT�CPF�KV�GZRNKEKVN[�RTQXKFGF�VJCV�VJG
CWVJQTK\CVKQP� CRRNKGF� VQ� CP[� EJCPIGF� VGNGRJQPG� PWODGT
CUUKIPGF�VQ�C�VGNGRJQPG�YKVJ�VJG�UCOG�'50�CU�VJG�QTKIKPCN
RJQPG��DWV�KV�FKF�PQV�CFFTGUU�VJG�UKVWCVKQP�YJKEJ�CEVWCNN[
QEEWTTGF���

&WTCP�CTIWGF�VJG�FKUVTKEV�EQWTV�GTTGF�KP�FGP[KPI�JKU�OQVKQP
VQ� UWRRTGUU� GXKFGPEG� QDVCKPGF� HTQO� C� YKTGVCR� QH� C� EQ�
FGHGPFCPV U�EGNN�RJQPG�CHVGT�JG�RWTEJCUGF�C�PGY�KPUVTWOGPV
DGECWUG�PGKVJGT�VJG�'50�QP�VJG�PGY�RJQPG�PQT�VJG�RJQPG
PWODGT� HQT� VJCV� RJQPG�� YCU� KFGPVKHKGF� KP� VJG� QTFGT
CWVJQTK\KPI� VJG� GNGEVTQPKE� UWTXGKNNCPEG�� � #EEQTFKPIN[�
&WTCP� EQPVGPFGF� UWRRTGUUKQP� QH� VJG� EQPXGTUCVKQPU
KPVGTEGRVGF�QXGT��VJG�PGY�VGNGRJQPG�YCU�TGSWKTGF���+PKVKCNN[�
VJG�EQWTV�EQPENWFGF��UKPEG�VJG�QHHKEGTU�KP�VJKU�ECUG�JCF�C
YCTTCPV� VQ� KPVGTEGRV� EQPXGTUCVKQPU� QP� C� EGNN� RJQPG�� VJG
UWDLGEV� KPVGTEGRVKQPU� YGTG� PQV� YCTTCPVNGUU� UGCTEJGU
TGSWKTKPI� UWRRTGUUKQP� WPFGT�-CV\� X�� 7PKVGF� 5VCVGU�� ���
7�5������
��������6JG�EQWTV�PGZV�CFFTGUUGF�YJGVJGT�VJG
EQOOWPKECVKQPU�YGTG�WPNCYHWNN[�KPVGTEGRVGF�DGECWUG�VJG[
FKF� PQV� UCVKUH[� VJG� RCTVKEWNCTK\CVKQP� TGSWKTGOGPV� QH
���7�5�%��h�����
��
D��

+P�VJKU�ECUG��VJG�EQWTV�FGVGTOKPGF�VJG�YKTGVCR�CRRNKECVKQP
EQPVCKPGF�UWHHKEKGPV�KPHQTOCVKQP�VQ�GUVCDNKUJ�RTQDCDNG�ECWUG
VQ�YKTGVCR�CP[�EGNN�RJQPG�CUUQEKCVGF�YKVJ�VJG�RJQPG�PWODGT
KFGPVKHKGF� KP� VJG� QTFGT�� CPF� VJG� QTFGT� JCF� CU� KVU� ENGCT

RWTRQUG� VJG� CWVJQTK\CVKQP� VQ� VCR� CNN� UWEJ� RJQPGU�� � 6JG
QTFGT U� HCKNWTG� VQ� KFGPVKH[� VJG� RTQRGT� '50� HQT� VJG
KPVGTEGRVGF�RJQPG�FKF�PQV�TGUWNV�KP�C�HCKNWTG�VQ�GPUWTG�VJG
UWTXGKNNCPEG�YQWNF�QEEWT�QPN[�KP�UKVWCVKQPU�ENGCTN[�ECNNKPI
HQT�KVU�WUG���6Q�VJG�EQPVTCT[��VJG�GUUGPVKCN�TGSWKTGOGPV�QH
h�������VJCV� NCY�GPHQTEGOGPV�CWVJQTKVKGU�������EQPXKPEG�C
FKUVTKEV�EQWTV�VJCV�RTQDCDNG�ECWUG�GZKUVGF�VQ�DGNKGXG�VJCV�C
URGEKHKE�RGTUQP�YCU�EQOOKVVKPI�C�URGEKHKE�QHHGPUG�WUKPI�C
URGEKHKE�VGNGRJQPG �YCU�OGV���6JG�RJQPG�QXGT�YJKEJ�VJG
KPVGTEGRVKQPU� QEEWTTGF� YCU� EQPPGEVGF� VQ� VJG� RJQPG
KFGPVKHKGF�KP�VJG�QTFGT�CPF�VJGTG�YCU�PQ�DCF�HCKVJ�QP�VJG
RCTV�QH�VJG�QHHKEGTU���6JG�HCEV�VJG�QTFGT�QPN[�EQPVGORNCVGF
VJG�RQUUKDKNKV[�QH�EJCPIKPI�VGNGRJQPG�PWODGTU��TCVJGT�VJCP
EJCPIKPI�'50U��FKF�PQV�FKOKPKUJ�VJG�HCEV�VJG�FKUVTKEV�LWFIG
KPVGPFGF�VQ�CWVJQTK\G�KPVGTEGRVKQP�QH�CP[�UWEJ�EGNN�RJQPG
FWTKPI�VJG�RGTKQF�KP�SWGUVKQP��

5'06'0%+0)

%TKOKPCN�(KPG�0QV�%TGFKVCDNG�#ICKPUV
%KXKN�6CZ

+P�5EJCEJVGT�X��%QOOKUUKQPGT������6�%�����
�������VJG
7PKVGF�5VCVGU�6CZ�%QWTV�JGNF�C�VCZRC[GT�EQPXKEVGF�QH�VCZ
GXCUKQP�YCU�PQV�GPVKVNGF�VQ�QHH�UGV�VJG�ETKOKPCN�HKPG�JG�RCKF
CICKPUV�VJG�EKXKN�HTCWF�RGPCNV[�UWDUGSWGPVN[�CUUGUUGF�CICKPUV
JKO���5EJCEJVGT�RNGCFGF�IWKNV[� VQ�EJCTIGU�QH� KPEQOG�VCZ
GXCUKQP� CPF� EQPURKTCE[� VQ� FGHTCWF� VJG� IQXGTPOGPV�YKVJ
TGURGEV� VQ� JKU� KPEQOG� VCZ� NKCDKNKV[�� � 6JG� FKUVTKEV� EQWTV
UGPVGPEGF�5EJCEJVGT�VQ�VYQ�[GCTU�KP�RTKUQP��VQ�RC[�C�HKPG�QH
����������CPF�VQ�RC[�TGUVKVWVKQP�QH����������VQ�VJG�+45�
#HVGT�VJG�ETKOKPCN�EQPXKEVKQP�CPF�UGPVGPEKPI��VJG�5GTXKEG
FGVGTOKPGF�KPEQOG�VCZ�FGHKEKGPEKGU�CPF�CUUGTVGF�VJG�EKXKN
HTCWF�RGPCNV[�CICKPUV�5EJCEJVGT�

5EJCEJVGT�QTKIKPCNN[�OCKPVCKPGF�VJG�KORQUKVKQP�QH�VJG�EKXKN
HTCWF�RGPCNV[�QP�VQR�QH�JKU�VYQ�[GCT�RTKUQP�UGPVGPEG�CPF�VJG
���������ETKOKPCN�HKPG�YQWNF�EQPUVKVWVG�FQWDNG�LGQRCTF[�
�+P�CP�GCTNKGT�QRKPKQP��VJG�6CZ�%QWTV�TGLGEVGF�5EJCEJVGT U
FQWDNG� LGQRCTF[� CTIWOGPV�� CPF� UWUVCKPGF� VJG� 5GTXKEG U
FGVGTOKPCVKQP�QH�VJG�EKXKN�HTCWF�CFFKVKQPU�VQ�VCZ���5EJCEJVGT
X��%QOOKUUKQPGT��6�%��/GOQ�������������+P�VJG�EWTTGPV
EQORWVCVKQPCN� FKURWVG�� 5EJCEJVGT� CTIWGF� VJG� ��������
ETKOKPCN�HKPG�YJKEJ�YCU�KORQUGF�QP�5EJCEJVGT�UJQWNF�DG
CNNQYGF� CU� C� ETGFKV� CICKPUV� VJG� EKXKN� HTCWF� RGPCNV[�
5EJCEJVGT U�CTIWOGPV�YCU�RTGOKUGF�QP�JKU�EQPVGPVKQP�VJG
���������ETKOKPCN�HKPG�FKF�PQV�EQPUVKVWVG�RWPKUJOGPV�� KP
VJCV� KV� UGTXGF� QPN[� TGOGFKCN� RWTRQUGU� CPF�� VJGTGHQTG�� KV
UJQWNF�DG� VTGCVGF�CU� TGUVKVWVKQP�� �5EJCEJVGT� VJGP�CTIWGF�
UKPEG�VJG�5GTXKEG�TQWVKPGN[�TGFWEGF�QWVUVCPFKPI�EKXKN�KPEQOG
VCZ�FGHKEKGPEKGU�D[�VJG�COQWPV�QH�TGUVKVWVKQP��JG�UJQWNF�DG
CNNQYGF�VQ�QHHUGV�VJG�EKXKN�HTCWF�RGPCNV[�D[�VJG���������
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ETKOKPCN� HKPG�� � 5EJCEJVGT� HWTVJGT� CTIWGF� VJG� UGPVGPEKPI
HCEVQTU�NKUVGF�KP����7�5�%��h�������YJKEJ�HGFGTCN�LWFIGU
VCMG� KPVQ� CEEQWPV� KP� KORQUKPI� HKPGU� WPFGT� ��� 7�5�%�
h�������UWRRQTV�JKU�EQPVGPVKQP�VJCV�VJG����������UJQWNF�DG
TGICTFGF�CU�TGOGFKCN�KP�PCVWTG�CPF�CU�TGUVKVWVKQP�

6JG�6CZ�%QWTV�CITGGF�YKVJ�VJG�IQXGTPOGPV U�RQUKVKQP�VJCV
5EJCEJVGT�UJQWNF�PQV�DG�CNNQYGF�C�ETGFKV�CICKPUV�VJG�EKXKN
HTCWF� RGPCNV[� DGECWUG� ETKOKPCN� HKPGU� CPF� EKXKN� HTCWF
RGPCNVKGU�UGTXG�FKHHGTGPV�RWTRQUGU���6JG�5WRTGOG�%QWTV�JCU
FGUETKDGF� EKXKN� HTCWF� RGPCNVKGU� CU� GUVCDNKUJGF� HQT� VJG
RTQVGEVKQP�QH�VJG�TGXGPWG�CPF�VQ�TGKODWTUG�VJG�IQXGTPOGPV
HQT�VJG�JGCX[�GZRGPUG�QH�KPXGUVKICVKPI�CPF�VJG�NQUU�TGUWNVKPI
HTQO�C�VCZRC[GT U�HTCWF������7�5�%��h������YCU�GPCEVGF�VQ
GPEQWTCIG�LWFIGU�VQ�KORQUG�OQTG�HKPGU�CU�RWPKUJOGPV�CPF
���7�5�%��h������UKORN[�RTQXKFGU�IWKFCPEG�VQ�LWFIGU�KP
FGEKFKPI�YJGVJGT�VQ�KORQUG�C�HKPG�CU�RWPKUJOGPV�CPF�KH�C
HKPG�KU�VQ�DG�KORQUGF��VJG�COQWPV�QH�VJG�HKPG���6JG�HCEVQTU
NKUVGF�KP����7�5�%��h������FQ�PQV�EQPXGTV�VJG�RWTRQUG�QH
ETKOKPCN� HKPGU� KORQUGF� WPFGT� ��� 7�5�%�� h� ����� KPVQ
UQOGVJKPI�QVJGT�VJCP�RWPKUJOGPV���6JG�6CZ�%QWTV�PQVGF��KH
KV�YGTG�VQ�CNNQY�C�ETGFKV�HQT�ETKOKPCN�HKPGU��%QPITGUU �KPVGPV
KP� OCMKPI� VCZRC[GTU� TGURQPUKDNG� HQT� C� RQTVKQP� QH� VJG
IQXGTPOGPV U� EQUVU� KP� FGVGEVKPI�� KPXGUVKICVKPI� CPF
RTQUGEWVKPI� C� VCZRC[GT U� HTCWF� YQWNF� DG� UWDUVCPVKCNN[
HTWUVTCVGF�

)TQWRKPI�1H�1HHGPEGU

+P�7PKVGF�5VCVGU�X��<CPIJK��0Q����������������7�5��#RR�
.':+5� ������ 
�UV�%KT��#WI�� ���� ������� CU� HCEVWCNN[� UGV
HQTVJ�QP�RCIG�UGXGP�QH�VJKU�$WNNGVKP��VJG�(KTUV�%KTEWKV�WRJGNF
VJG�VTKCN�EQWTV U�ITQWRKPI�QH�<CPIJK U�OQPG[�NCWPFGTKPI�CPF
OQPGVCT[� VTCPUCEVKQP� QHHGPUGU� KP� ECNEWNCVKPI� VJG� VQVCN
COQWPV�QH�JCTO�QT�NQUU�WPFGT�7�5�5�)��h��&���
F����1P
CRRGCN��<CPIJK�ENCKOGF�VJG�VTKCN�EQWTV�GTTGF�KP�EQORWVKPI
VJG�UGPVGPEKPI�TCPIG�QP�EGTVCKP�EQWPVU�D[�ITQWRKPI�VJQUG
EQWPVU�VQIGVJGT�KORTQRGTN[�WPFGT�VJG�IWKFGNKPGU�

<CPIJK� YCU� EQPXKEVGF� QP� VYQ� EQWPVU� YJKEJ� EJCTIGF� JG
NCWPFGTGF� C� VQVCN� QH� �������� KP� XKQNCVKQP� QH� ��� 7�5�%�
h� ������ � *G� YCU� CNUQ� EQPXKEVGF� QP� HQWT� EQWPVU� YJKEJ
EJCTIGF� JG� GPICIGF� KP� OQPGVCT[� VTCPUCEVKQPU� YKVJ� VJG
RTQEGGFU� QH� UGEWTKVKGU� HTCWF�� KP� XKQNCVKQP� QH� ��� 7�5�%�
h�����
C����6JG�KPFKEVOGPV�CNNGIGF�VJG�VQVCN�FQNNCT�COQWPV
KPXQNXGF� KP� VJQUG� HQWT� VTCPUCEVKQPU� YCU� ���������� � +P
ECNEWNCVKPI� <CPIJK U� UGPVGPEG�� VJG� FKUVTKEV� EQWTV� FKXKFGF
<CPIJK U� QHHGPUGU� KPVQ� VJTGG� ITQWRU�� QPG� ITQWR� HQT
UGEWTKVKGU�CPF�HTCWF�QHHGPUGU��QPG�ITQWR�HQT�VJG�EQTRQTCVG
CPF�RGTUQPCN� VCZ� QHHGPUGU� CPF� QPG�ITQWR� HQT� VJG�OQPG[
NCWPFGTKPI�OQPGVCT[�VTCPUCEVKQP�QHHGPUGU��

+P�ECNEWNCVKPI�VJG�VQVCN�COQWPV�QH�JCTO�QT�NQUU��VJG�FKUVTKEV

EQWTV�CFFGF�VJG�COQWPVU�KPFKECVGF�KP�VJG�KPFKEVOGPV��NKUVGF
CDQXG�� VQ� VJG� CFFKVKQPCN� ��������� QH� +PFKCP�/QVQTE[ENG
%QORCP[�HWPFU�<CPIJK�JCF�EQPXGTVGF�VQ�JKU�QYP�WUG�KP
�����
DWV�YJKEJ�JCF�PQV�DGGP�VJG�UWDLGEV�QH�CP[�EJCTIG�KP
VJG�KPFKEVOGPV����6JKU�CFFKVKQP�NGF�VQ�C�VQVCN�COQWPV�QH�JCTO
QT�NQUU�QH������������1P�CRRGCN��<CPIJK�ENCKOGF�VJG�FKUVTKEV
EQWTV�GTTGF�KP�CFFKPI�VJG�OQPGVCT[�VTCPUCEVKQP�COQWPVU�VQ
VJG� ��� 7�5�%�� h� ����� OQPG[� NCWPFGTKPI� COQWPVU� CPF
CRRN[KPI�VJG�OQTG�RWPKVKXG�7�5�5�%��h��5����VQ�VJG�VQVCN�

6JG�(KTUV�%KTEWKV�EQPENWFGF�VJG�FKUVTKEV�EQWTV U�ITQWRKPI
YCU�EQTTGEV�CU�C�OCVVGT�QH�NCY���7�5�5�)��h��&���
F��UVCVGU
VJCV�QHHGPUGU�EQXGTGF�D[�VJG�HQNNQYKPI�IWKFGNKPGU�CTG�VQ�DG
ITQWRGF�VQIGVJGT���hh��5������5�����CPF��5������5GEVKQP
�5����EQTTGURQPFU�VQ�UVCVWVQT[�RTQXKUKQP����7�5�%��h������
CPF�h��5����EQTTGURQPFU�VQ�UVCVWVQT[�RTQXKUKQP����7�5�%�
h��������$[�KVU�NKVGTCN�VGTOU��h��&���
F��TGSWKTGU�ITQWRKPI
QH�QHHGPUGU�KPXQNXKPI�OQPG[�NCWPFGTKPI�CPF�GPICIKPI�KP�C
OQPGVCT[� VTCPUCEVKQP� KP� RTQRGTV[� FGTKXGF� HTQO� URGEKHKGF
WPNCYHWN�CEVKXKV[���$GECWUG�hh��5����CPF��5����CTG�NKUVGF
KP�VJG�UCOG�TQY�QH�h��&���
F���VJG�EQWTV�EQPENWFGF�VJG[
YGTG�VQ�DG�ITQWRGF�CWVQOCVKECNN[���5KPEG�VJG�EQWPVU�YGTG
ITQWRGF� VQIGVJGT�RWTUWCPV� VQ�h��&���
F��� VJG�EQWTV�YCU
TGSWKTGF�VQ�CRRN[�VJG�QHHGPUG�IWKFGNKPG�VJCV�RTQFWEGF�VJG
JKIJGUV� QHHGPUG� NGXGN�� KP� VJKU� ECUG� VJG�OQPG[� NCWPFGTKPI
IWKFGNKPG�h��5�����CPF�VQ�CIITGICVG�VJG�VQVCN�XCNWG�QH�VJG
HWPFU�KPXQNXGF�KP�FGVGTOKPKPI�VJG�CRRNKECDNG�QHHGPUG�NGXGN
WPFGT�VJCV�IWKFGNKPG�

%QWTV�1TFGTGF�4GUVKVWVKQP�0QV�$CT�6Q
%QNNGEVKQP�1H�#FFKVKQPCN�&GHKEKGPE[

+P�*KEMOCP� X�� %QOOKUUKQPGT�� ���� (��F� ���� 
�VJ� %KT�
�������*KEMOCP�YCU� EQPXKEVGF� QH� HCKNKPI� VQ� HKNG� HGFGTCN
KPEQOG�VCZ�TGVWTPU�HQT�VJG�[GCTU������VQ��������&WTKPI�VJG
VTKCN�� VJG� IQXGTPOGPV� UWDOKVVGF� CP� GZJKDKV� KPFKECVKPI
*KEMOCP U�ITQUU�KPEQOG�HQT�VJG�[GCTU�KP�SWGUVKQP�CPF�JKU
EQTTGURQPFKPI�VCZ�NKCDKNKV[���6JG�2TGUGPVGPEG�+PXGUVKICVKQP
4GRQTV� CFQRVGF� VJGUG� COQWPVU� CPF� VJG� LWFIG� QTFGTGF
*KEMOCP��CU�RCTV�QH�JKU�UGPVGPEG�� VQ�RC[� VJKU�COQWPV�CU
TGUVKVWVKQP�� � #HVGT� *KEMOCP� RCKF� VJKU� COQWPV�� VJG� +45
KUUWGF� C� PQVKEG� QH� FGHKEKGPE[� HQT� CP� COQWPV� FWG� YJKEJ
KPENWFGF� CP� CFFKVKQPCN� COQWPV� HQT� VJG� [GCTU� ��������
TGRTGUGPVKPI� VJG� FKHHGTGPEG� DGVYGGP� VJG� COQWPV� RCKF� CU
TGUVKVWVKQP�CPF�*KEMOCP U�CEEWTCVGN[�ECNEWNCVGF�VCZ�NKCDKNKV[�

*KEMOCP� RGVKVKQPGF� VJG� 6CZ� %QWTV�� TGSWGUVGF� C
TGFGVGTOKPCVKQP�QH�JKU�VCZ�FGHKEKGPEKGU�CPF�EQPVGPFGF�VJG
5GTXKEG�YCU�EQNNCVGTCNN[�GUVQRRGF�HTQO�CUUGTVKPI�JG�QYGF
VCZGU� HQT� VJG�[GCTU��������� KP� GZEGUU�QH�YJCV�JCF�DGGP
FGVGTOKPGF�CU�TGUVKVWVKQP�KP�VJG�ETKOKPCN�RTQEGGFKPI���6JG
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6CZ� %QWTV� TGLGEVGF� VJG� CTIWOGPV� QP� VJG� ITQWPFU� VJG
FGVGTOKPCVKQP�QH�*KEMOCP U�NKCDKNKV[�YCU�PQV�GUUGPVKCN�VQ�VJG
FKUVTKEV�EQWTV U�LWFIOGPV�CPF�VJG�URGEKHKE�VCZ�NKCDKNKV[�YCU
PQV�CP�GNGOGPV�QH�VJG�ETKOG�QH�YJKEJ�JG�YCU�EQPXKEVGF���

6JG�5KZVJ�%KTEWKV�CHHKTOGF�VJG�6CZ�%QWTV U�FGEKUKQP���+P
CFFKVKQP�� VJG� EQWTV� HQWPF� VJG� TGUVKVWVKQP�YCU� PQV� C� HKPCN
CFLWFKECVKQP�QH�*KEMOCP U� VCZ� NKCDKNKV[�CPF� VJG�5GTXKEG U
ENCKO�YCU� PQV� DCTTGF� D[� EQNNCVGTCN� GUVQRRGN�� � 6JG� EQWTV
UVCVGF�VJG�RQNKE[�DGJKPF�VJG�FQEVTKPG�QH�EQNNCVGTCN�GUVQRRGN
KU�VJCV�QPG�HCKT�QRRQTVWPKV[�VQ�NKVKICVG�CP�KUUWG�KU�GPQWIJ�
*GTG��*KEMOCP U�VCZ�NKCDKNKV[�YCU�PQV�HWNN[�NKVKICVGF�CV�VTKCN�
VJG�RTGEKUG�COQWPV�QH�VCZ�NKCDKNKV[�YCU�PQV�CP�GNGOGPV�QH�VJG
IQXGTPOGPV U�ECUG�CPF�YCU�PQV�KP�FKTGEV�EQPVGPVKQP�CV�VTKCN�
6JG� EQWTV�� CEEQTFKPIN[�� JGNF� EQNNCVGTCN� GUVQRRGN�YCU� PQV
CRRNKECDNG�

4GNGXCPV�%QPFWEV��)TQWRKPI�#PF
#EEGRVCPEG�1H�4GURQPUKDKNKV[

+P�7PKVGF� 5VCVGU� X�� .KPFUC[�� ���� (��F� ����� 
��VJ� %KT�
�������.KPFUC[��C�MPQYP�VCZ�RTQVGUVQT�YCU�EQPXKEVGF�QP
VJTGG�EQWPVU�QH�VCZ�GXCUKQP��QPG�EQWPV�QH�HCKNWTG�VQ�HKNG�C�VCZ
TGVWTP�� VYQ�EQWPVU�QH�DCPM� HTCWF�CPF�QPG�EQWPV�QH�OCKN
HTCWF���

6JG� 6GPVJ� %KTEWKV� CHHKTOGF� .KPFUC[ U� UGPVGPEG� CPF� JKU
EQPXKEVKQP� QP� CNN� EQWPVU� GZEGRV� VJG� DCPM� HTCWF� EQWPVU
DGECWUG� VJG�EQWTV� EQPENWFGF� VJG�GXKFGPEG�RTGUGPVGF�YCU
KPUWHHKEKGPV�VQ�UWUVCKP�VJG�EQPXKEVKQP���&GURKVG�VJG�TGXGTUCN
QH�VJG�DCPM�HTCWF�EQPXKEVKQPU��VJG�EQWTV�HQWPF�VJG�QHHGPUG
NGXGN�ECNEWNCVGF�HQT�VJG�OCKN�HTCWF�EQPXKEVKQP��YKVJ�YJKEJ
VJG� DCPM� HTCWF� EQPXKEVKQPU�YGTG� ITQWRGF�� TGOCKPGF� VJG
UCOG�� � 6JG� EQWTV� HQWPF� .KPFUC[ U� OCKN� HTCWF� QHHGPUGU
ECWUGF�UWHHKEKGPV�NQUU�VQ�UWUVCKP�VJG�CUUKIPGF�QHHGPUG�NGXGN�
.KMGYKUG��VJG�UGPVGPEG�GPJCPEGOGPV�HQT�VJG�URGEKHKE�QHHGPUG
EJCTCEVGTKUVKE�QH�RGTRGVTCVKPI�C�UEJGOG�VQ�FGHTCWF�OQTG�VJCP
QPG� XKEVKO�� CU� RTQXKFGF� D[� 7�5�5�)�� h� �(���
D�
��
$�
TGOCKPGF�VJG�UCOG���

6JG� EQWTV� DCUGF� KVU� FGEKUKQP� VQ� ITQWR� VJG� OCKN� HTCWF
EQPXKEVKQP� YKVJ� VJG� TGXGTUGF� DCPM� HTCWF� EQWPVU� QP
h� �$���
C�� YJKEJ� TGEQIPK\GU� C� FGHGPFCPV� ECP� DG� JGNF
CEEQWPVCDNG�HQT� TGNGXCPV�EQPFWEV �HQT�YJKEJ�JG�JCU�PQV
DGGP�EQPXKEVGF���6JG�EQWTV�HQWPF�VJG�EKTEWOUVCPEGU�JGTG
UCVKUHKGF� VJG� VJTGG� RTQPIGF� UVCPFCTF� TGSWKTGF� D[
h� �$���
C�
��� DGECWUG� ��� VJGTG� YCU� C� HKPFKPI� .KPFUG[
EQOOKVVGF�VJG�QHHGPUGU�����VJG�QHHGPUG�YCU�VJG�V[RG�VJCV��KH
.KPFUG[� JCF� DGGP� EQPXKEVGF� QH� DQVJ� QHHGPUGU� 
YJKEJ� JG
KPKVKCNN[� YCU��� ITQWRKPI� YCU� TGSWKTGF� HQT� UGPVGPEKPI
RWTRQUGU�CPF�����VJG�QHHGPUG�YCU� RCTV�QH�VJG�UCOG�EQWTUG
QH�EQPFWEV�QT�EQOOQP�UEJGOG�QT�RNCP� ��6JGTGHQTG��VJG
EQWTV�HQWPF�.KPFUC[ U�DCPM�HTCWF�VQ�DG�TGNGXCPV�EQPFWEV�HQT

RWTRQUGU� QH� CHHKTOKPI� VJG� VYQ� NGXGN� GPJCPEGOGPV� JG
TGEGKXGF�RWTUWCPV�VQ�h�(���
D�
��
$��

0GZV�VJG�6GPVJ�%KTEWKV�HQWPF�PQ�GTTQT�KP�VJG�FKUVTKEV�EQWTV U
EQPENWUKQPU�VJCV�.KPFUC[ U�VCZ�CPF�OCKN�HTCWF�EQPXKEVKQPU
KPXQNXGF� WPTGNCVGF� EQPFWEV� CPF� UJQWNF� DG� UGRCTCVGN[
ITQWRGF�WPFGT�h��&���
F����6JG�VCZ�QHHGPUGU�FGRTKXGF�VJG
HGFGTCN�IQXGTPOGPV�QH�TGXGPWG�VQ�YJKEJ�KV�YCU�GPVKVNGF�VQ
WPFGT� VJG� VCZ� EQFG��YJKNG� VJG�OCKN� HTCWF� EQPUVKVWVGF� CP
CVVGORV� VQ� QDVCKP� HWPFU� HTCWFWNGPVN[� HTQO� VJG� 5VCVG� QH
-CPUCU���

.CUVN[��VJG�EQWTV�WRJGNF�VJG�FKUVTKEV�EQWTV U�FGEKUKQP�PQV�VQ
ITCPV� C� FQYPYCTF� FGRCTVWTG� HQT� CEEGRVCPEG� QH
TGURQPUKDKNKV[�� � 6JG� EQWTV� EQPENWFGF�� PQV� QPN[� KU� VJG
UGPVGPEKPI�LWFIG�GPVKVNGF�VQ�ITGCV�FGHGTGPEG�QP�TGXKGY�QH
UGPVGPEKPI� FGEKUKQPU� CPF� VJQUG� FGEKUKQPU� UJQWNF� PQV� DG
FKUVWTDGF�WPNGUU� VJG[�CTG�YKVJQWV� HQWPFCVKQP��DWV� KV� CNUQ
KPFGRGPFGPVN[� EQPENWFGF� .KPFUC[ U� PWOGTQWU� GHHQTVU� VQ
QDUVTWEV� LWUVKEG� YGTG� KPEQPUKUVGPV� YKVJ� CEEGRVCPEG� QH
TGURQPUKDKNKV[�CPF�RTQXKFGF�CORNG�HQWPFCVKQP�HQT�VJG�FKUVTKEV
EQWTV U�FGPKCN�QH�VJG�FQYPYCTF�CFLWUVOGPV�

)TQWRKPI�&TWI�#PF�/QPG[�.CWPFGTKPI
1HHGPUGU

+P�7PKVGF�5VCVGU�X��4KEG������(��F�����
�VJ�%KT���������4KEG
RNGF�IWKNV[�VQ�UGXGTCN�FTWI�CPF�OQPG[�NCWPFGTKPI�EJCTIGU�
#V�UGPVGPEKPI��4KEG�QDLGEVGF�DGECWUG�VJG�OQPG[�NCWPFGTKPI
EQWPV�YCU�PQV�ITQWRGF�YKVJ�VJG�VJTGG�FTWI�TGNCVGF�EQWPVU
RWTUWCPV�VQ�7�5�5�)��h��&������6JG�FKUVTKEV�EQWTV�QXGTTWNGF
VJG� QDLGEVKQP� CPF� UGPVGPEGF� 4KEG� VQ� ���� OQPVJU� QH
KORTKUQPOGPV�QP�GCEJ�FTWI�EQWPV�CPF�VQ�C�EQPEWTTGPV����
OQPVJU�QH�KORTKUQPOGPV�QP�VJG�OQPG[�NCWPFGTKPI�EQWPV�
4KEG�CRRGCNGF�JKU�UGPVGPEG�CTIWKPI�VJG�FKUVTKEV�EQWTV�GTTGF
KP�HCKNKPI�VQ�ITQWR�JKU�FTWI�TGNCVGF�EQWPVU�YKVJ�JKU�OQPG[
NCWPFGTKPI�EQWPV���4KEG�EQPVGPFGF�JG�YCU�DGKPI�RWPKUJGF
VYKEG�HQT�VJG�UCOG�EQPFWEV�DGECWUG�VJG�FTWI�EQWPVU�GODQF[
EQPFWEV�VJCV�YCU�VTGCVGF�CU�C�URGEKHKE�QHHGPUG�EJCTCEVGTKUVKE
YJKEJ�KPETGCUGF�JKU�QHHGPUG�NGXGN�HQT�VJG�OQPG[�NCWPFGTKPI
EQWPV�D[�VJTGG�NGXGNU���

4GN[KPI�QP�7PKVGF�5VCVGU�X��*CNVQO������(��F����
�VJ�%KT�
�������VJG�EQWTV�JGNF�4KEG U�EQPXKEVKQPU�QH�FTWI�VTCHHKEMKPI
QHHGPUGU�UJQWNF�DG�ITQWRGF��RWTUWCPV�VQ�h��&���
E��YKVJ
JKU� EQPXKEVKQP� QH� NCWPFGTKPI� VJG� RTQEGGFU� QH� VJG� FTWI
VTCHHKEMKPI���5GEVKQP��&���
E��TGSWKTGU�ITQWRKPI�YJGTG�QPG
EQWPV� GODQFKGU� EQPFWEV� VTGCVGF� CU� C� URGEKHKE� QHHGPUG
EJCTCEVGTKUVKE�KP�VJG�IWKFGNKPG�CRRNKECDNG�VQ�CPQVJGT�EQWPV�
6JG�EQWTV�HQWPF�4KEG U�FTWI�QHHGPUGU�YGTG�KORGTOKUUKDN[
EQWPVGF�VYKEG�VQYCTF�JKU�UGPVGPEG��QPEG�CU�VJG�DCUKU�HQT�JKU
EQPXKEVKQP� QP� JKU� FTWI� EQWPVU� CPF� CICKP� CU� C� URGEKHKE
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QHHGPUG�EJCTCEVGTKUVKE�QH�VJG�OQPG[�NCWPFGTKPI�EQWPV���6JKU
TGUWNVGF� KP� CP� KPETGCUG� KP� VJG�OQPG[� NCWPFGTKPI� QHHGPUG
NGXGN� DGECWUG� JG� MPGY� VJG� HWPFU� YGTG� RTQEGGFU� QH� VJG
WPNCYHWN�FKUVTKDWVKQP�QH�OCTKLWCPC���6JWU��VJG�EQWTV�HQWPF
VJG�FTWI�EQPXKEVKQPU�UJQWNF�JCXG�DGGP�ITQWRGF�YKVJ� VJG
OQPG[� NCWPFGTKPI� EQPXKEVKQP� KPUVGCF� QH� DGKPI� WUGF� VQ
GPJCPEG�VJG�OQPG[�NCWPFGTKPI�QHHGPUG�NGXGN�

)TQWPFU�(QT�&GRCTVWTG

+P�7PKVGF�5VCVGU�X��%QPVTGTCU������(��F������
��VJ�%KT�
�������VJG�6GPVJ�%KTEWKV�JGNF�PGKVJGT�FKURCTKV[�QH�UGPVGPEGU
PQT�EQGTEKQP�YCU�CP�CRRTQRTKCVG�ITQWPF�HQT�FGRCTVWTG���#
FGRCTVWTG� HQT� FKURCTKV[� YCU� KORGTOKUUKDNG� DGECWUG� VJG
FGHGPFCPVU�%QPVTGTCU�YCU�EQORCTGF�VQ�YGTG�PQV�UKOKNCTN[
UKVWCVGF�� � 6JG� EQGTEKQP� YCU� KPCRRTQRTKCVG� DGECWUG� CP[
EQGTEKQP� GZGTVGF� QP� %QPVTGTCU� YCU� PQV� RTGUGPV� VQ� CP
GZEGRVKQPCN�FGITGG�VCMKPI�JGT�ECUG�QWVUKFG�VJG�JGCTVNCPF�QH
VJG� )WKFGNKPGU�� � 6JG� EQWTV�� EQODKPKPI� VJG� NGICNN[
KORGTOKUUKDNG� CPF� HCEVWCNN[� KPCRRTQRTKCVG� ITQWPFU� HQT
FGRCTVWTG�� FKF� PQV� DGNKGXG� VJG� ECUG� YCU� QPG� QH� VJG
GZVTGOGN[�TCTG �ECUGU�EQPVGORNCVGF�D[�7�5�5�)��h��-����

%QPVTGTCU�YCU�EQPXKEVGF�QH�EQPURKTCE[��KPXGUVOGPV�QH�KNNKEKV
FTWI� RTQHKVU�� CPF� VYQ� EQWPVU� QH�OQPG[� NCWPFGTKPI�� �#V
UGPVGPEKPI��VJG�FKUVTKEV�EQWTV�CFQRVGF�VJG�HCEVWCN�HKPFKPIU
CPF�IWKFGNKPG�CRRNKECVKQP�KP�%CVTGTCU �RTGUGPVGPEG�TGRQTV�
YJKEJ�CUUGUUGF�JGT�DCUG�QHHGPUG�NGXGN�CV�����JGT�ETKOKPCN
JKUVQT[�ECVGIQT[�CV�+��CPF�JGT�UGPVGPEKPI�TCPIG�CV�����VQ
����OQPVJU�KORTKUQPOGPV���0GXGTVJGNGUU��VJG�FKUVTKEV�EQWTV
ITCPVGF�%CVTGTCU �OQVKQP� HQT� C�FQYPYCTF�FGRCTVWTG�CPF
UGPVGPEGF�JGT�VQ�����OQPVJU�KP�RTKUQP���6JG�IQXGTPOGPV
CRRGCNGF�CPF�VJG�6GPVJ�%KTEWKV�TGXGTUGF�VJG�FKUVTKEV�EQWTV U
FGEKUKQP� VQ�FGRCTV�FQYPYCTF�CPF�TGOCPFGF� VJG�ECUG� HQT
TGUGPVGPEKPI��

#V� TGUGPVGPEKPI�� VJG� FKUVTKEV� EQWTV� CICKP� FGRCTVGF
FQYPYCTF�� TGCEJKPI� VJG� UCOG� UGPVGPEG� QH� ���� OQPVJU
KORTKUQPOGPV���6JG�FKUVTKEV�EQWTV�KFGPVKHKGF�VYQ�TGCUQPU�HQT
KVU�FQYPYCTF�FGRCTVWTG���(KTUV��VJG�EQWTV�HQEWUGF�QP�VJG
KPHNWGPEG�GZGTVGF�QP�%CVTGTCU�D[�JGT�HCVJGT���5GEQPF��VJG
EQWTV�CNNWFGF�VQ�VJG�FKURCTKV[�DGVYGGP�VJG�UGPVGPEG�TCPIG
VJG�)WKFGNKPGU�FKEVCVGF�HQT�%CVTGTCU�CPF�VJG�CEVWCN�UGPVGPEGU
TGEGKXGF� D[� VYQ� QH� JGT� EQ�FGHGPFCPVU�� � $GECWUG� PGKVJGT
HCEVQT�KPFKXKFWCNN[��PQT�VJG�VYQ�KP�EQODKPCVKQP��LWUVKHKGF�C
FGRCTVWTG�HTQO�VJG�)WKFGNKPG�TCPIG��VJG�6GPVJ�%KTEWKV�CICKP
TGXGTUGF�VJG�UGPVGPEG�

6JG�6GPVJ�%KTEWKV�FGVGTOKPGF��C�RCTGPV U�WPKSWG�RQUKVKQP�VQ
YKGNF� KPHNWGPEG� QXGT� C� EJKNF� YCU� OQUV� CRRTQRTKCVGN[
CPCN[\GF�WPFGT�VJG� EQGTEKQP�CPF�FWTGUU �HCEVQT�TGEQIPK\GF
KP�7�5�5�)��h��-�������%CVTGTCU�CTIWGF�VJGTG�YGTG�VYQ
EQORQPGPVU�VQ�JGT�HCVJGT U�EQGTEKXG�KPHNWGPEG�QXGT�JGT��C

HKPCPEKCN�FGRGPFGPEG�CPF�CP�GOQVKQPCN�FGRGPFGPEG���#U�VJG
h��-�����RQNKE[�UVCVGOGPV�OCMGU�ENGCT��RGTUQPCN�HKPCPEKCN
FKHHKEWNVKGU�FQ�PQV�YCTTCPV�C�FGETGCUG�KP�UGPVGPEG���9KVJ
TGURGEV� VQ� VJG� GOQVKQPCN� EQGTEKQP�� FGRCTVWTG� YKNN� DG
YCTTCPVGF� QPN[� YJGP� VJG� EQGTEKQP� KPXQNXGU� C� VJTGCV� QH
RJ[UKECN�KPLWT[��UWDUVCPVKCN�FCOCIG�VQ�RTQRGTV[��QT�UKOKNCT
KPLWT[�TGUWNVKPI�HTQO�VJG�WPNCYHWN�CEVKQP�QH�C�VJKTF�RCTV[�QT
HTQO�C�PCVWTCN�GOGTIGPE[���6JGUG�GNGOGPVU�YGTG�ENGCTN[�PQV
RTGUGPV�KP�VJKU�ECUG�

9KVJ�TGURGEV�VQ�VJG�UGPVGPEKPI�FKURCTKV[��VJG�6GPVJ�%KTEWKV
EQPENWFGF�%CVTGTCU �UKVWCVKQP�YCU�UWHHKEKGPVN[�FKHHGTGPV�VQ
YCTTCPV� C�OQTG� UGXGTG� UGPVGPEG�� �'CEJ�QH� VJG�QVJGT� EQ�
FGHGPFCPVU� CEEGRVGF� TGURQPUKDKNKV[� CPF� RNGF� IWKNV[� VQ� C
NGUUGT� EJCTIG�� � 6JG� EQWTV� PQVGF�� VJG� RWTRQUG� QH� VJG
)WKFGNKPGU� KU� VQ� GNKOKPCVG� FKURCTKVKGU� KP� UGPVGPEKPI
PCVKQPYKFG�� PQV� VQ� GNKOKPCVG� FKURCTKV[� DGVYGGP� EQ�
FGHGPFCPVU���5GPVGPEKPI�FKURCTKV[�DGVYGGP�EQ�FGHGPFCPVU�KU
CP� KORGTOKUUKDNG� FGRCTVWTG� HCEVQT� YJGP� VJG� FGHGPFCPVU
DGKPI� EQORCTGF� GKVJGT� 
��� RNGF� VQ� QT�YGTG� EQPXKEVGF� QH
FKHHGTGPV�QHHGPUGU�QT�
���RNC[GF�UKIPKHKECPVN[�FKHHGTGPV�TQNGU
KP�VJG�EQOOKUUKQP�QH�VJG�UCOG�QHHGPUGU�

7PFGTN[KPI�0QPUGTKQWU�%TKOG�1WVUKFG
*GCTVNCPF �1H�/QPG[�.CWPFGTKPI

5GPVGPEKPI�)WKFGNKPGU

+P�7PKVGF�5VCVGU�X��5OKVJ������(��F�����
�TF�%KT��������
5OKVJ� YCU� EQPXKEVGF� QH�� KPVGT� CNKC�� HTCWF� CPF� OQPG[
NCWPFGTKPI� CTKUKPI� QWV� QH� CP� GODG\\NGOGPV�MKEMDCEM
UEJGOG���+P�VJG�GCTN[�����	U��5OKVJ�YCU�VJG�PCVKQPCN�UCNGU
OCPCIGT�HQT�)6'%*�%QTRQTCVKQP�YJKEJ�RTQXKFGF�NQVVGT[
UGTXKEGU�VQ�OCP[�UVCVGU��KPENWFKPI�0GY�,GTUG[���+P�QTFGT�VQ
UGEWTG�0GY�,GTUG[ U�CRRTQXCN�QH�)6'%* U�PGY�ICODNKPI
ICOG�� -GPQ� �5OKVJ�EQPVCEVGF�$GPEJOCTM�'PVGTRTKUGU��C
EQPUWNVKPI� EQORCP[�YKVJ� CNNGIGF� VKGU� VQ� VJG�0GY� ,GTUG[
)QXGTPQT U� EJKGH� QH� UVCHH�� � )6'%*� CITGGF� VQ� RC[
$GPEJOCTM� �������� RGT� OQPVJ� KP� GZEJCPIG� HQT
KPVTQFWEVKQPU� VQ� VQR� UVCVG� QHHKEKCNU�� � #NVJQWIJ� -GPQ
WNVKOCVGN[� HCKNGF� KP� 0GY� ,GTUG[� KP� ������ $GPEJOCTM
EQPVKPWGF� VQ� CUUKUV� )6'%*� KP� KVU� TGNCVKQPU� YKVJ
IQXGTPOGPVCN� QHHKEKCNU�� � #U� C� TGUWNV� QH� C� HGFGTCN
KPXGUVKICVKQP�KPVQ�VJG�EQPFWEV�QH�UVCVG�QHHKEKCNU��KV�YCU�NCVGT
FKUEQXGTGF� VJCV� CV� VJG� UCOG� VKOG� )6'%*� YCU� RC[KPI
OQPG[� VQ� $GPEJOCTEM�� $GPEJOCTM� OCFG� C� UGTKGU� QH
RC[OGPVU� VQ� 5OKVJ�� QT� VQ� JKU� ETGFKVQTU�� VQVCNKPI
������������� � 6JKU� HQTOGF� VJG� DCUKU� HQT� VJG
GODG\\NGOGPV�MKEMDCEM�UEJGOG�CPF�NGF�VQ�5OKVJ U�OQPG[
NCWPFGTKPI�EQPXKEVKQP� HQT�YJKEJ�JG�YCU� UGPVGPEGF� VQ���
OQPVJU�QH�KORTKUQPOGPV�

1P�CRRGCN��5OKVJ�CTIWGF�VJG�FKUVTKEV�EQWTV�GTTGF�KP�WUKPI
VJG�OQTG�UGXGTG�OQPG[�NCWPFGTKPI�IWKFGNKPG�TCVJGT�VJCP�VJG
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QPG�HQT�HTCWF��CU�VJG�DCUKU�HQT�UGPVGPEKPI���5OKVJ�CUUGTVGF
VJG�RCTVKEWNCT�EQPFWEV�HQT�YJKEJ�JG�YCU�DGKPI�RWPKUJGF�HGNN
QWVUKFG�VJG� JGCTVNCPF �QH�VJG�OQPG[�NCWPFGTKPI�IWKFGNKPGU�
6JG�IWKFGNKPGU��JG�CNNGIGF��YGTG�KPVGPFGF�VQ�JCTUJN[�RWPKUJ
OQPG[�NCWPFGTKPI�CUUQEKCVGF�YKVJ�FTWI�VTCHHKEMKPI�CPF�QVJGT
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