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>, <@(JH BD@&@*4H\ & 042>\ 2"8@>Z:
^H@ &N@*4H & B@:>@<@R4b AD,24*,>H" 4
<>@(@R4F:,>>ZN ),B"DH"<,>H@& 4
"(,>HFH& 4FB@:>4H,:\>@6 &:"FH4.  =@ J
FJ*,$>@6 &:"FH4 ,FH\ B@:>@<@R4b
H@:8@&"H\ L,*,D":\>Z, 2"8@>Z,
D,T"H\ &@BD@F @$ 4N
8@>FH4HJP4@>>@FH4 4 D"2D,T"H\
FB@DZ, F&b2">>Z, F >4<4.
C"2D"$@HR484 7@>FH4HJP44 F@R:4
>,@$N@*4<Z< @FJV,FH&4H\ &Z*,:,>4,
FJ*,$>@6 &:"FH4 & P,:bN @$,FB,R,>4b
FBD"&,*:4&@FH4 4 D"&>ZN BD"& &F,N
(D"0*"> E@,*4>,>>ZN SH"H@&.

7@>FH4HJP4b BD,*B@:"(",H
>,2"&4F4<@FH\ FJ*,$>@6 &:"FH4 B@
*&J< BD4>P4B4":\>Z< @F>@&">4b<.
%@-B,D&ZN, L,*,D":\>Z, FJ*\4
2">4<"`H B@FH $,FFD@R>@ 4 <@(JH $ZH\
@HFHD">,>Z @H *@:0>@FH4 H@:\8@ R,D,2
BD@P,*JDJ 4<B4R<,>H" 4 @$&4>,>4b
7@>(D,FF@< & «(@FJ*"DFH&,>>@6
42<,>,, &2bH@R>4R,FH&, 4 BD@R4N
FJ*,$>@>"8"2J,<ZN BD,FHJB:,>4bN».
%@-&H@DZN, «&ZB:"HZ L,*,D":\>Z<
FJ*\b< >, <@(JH $ZH\ J<,>\T,>Z, B@8"
:4P@ BD@*@:0",H 2">4<"H\ F&@6 B@FH»,
RH@ @2>"R",H, RH@ >4 AD,24*,>H, >4
7@>(D,FF >, <@(JH J<,>\T"H\
2"D"$@H>J` B:"HJ $@:\T4>FH&J
L,*,D":\>ZN FJ*,6. ]H4 *&, <,DZ
>"BD"&:,>Z >" 2"V4HJ >,2"&4F4<@FH4
FJ*,$>@6 &:"FH4 4 >" @HBD"&:,>4, ,`
BD"&@FJ*4b >,2"&4F4<@ @H
@$V,FH&,>>ZN >"FHD@,>46 4
B@:4H4R,F8@(@ &@2*,6FH&4b.

EH"H\b III 7@>FH4HJP44 ES!:

EJ*,$>"b &:"FH\ E@,*4>,>>ZN
SH"H@& @FJV,FH&:b,HFb %,DN@&>Z<
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<,>4 JRD,0*"H\Fb 7@>(D,FF@<. 7"8
FJ*\4 %,DN@&>@(@ EJ*", H"8 4 FJ*\4
>42T4N FJ*@& F@ND">b`H F&@4
*@:0>@FH4, B@8" 4N B@&,*,>4,
b&:b,HFb $,2JBD,R>Z<; &
JFH">@&:,>>Z, FD@84 @>4 B@:JR"`H
2" F&@` F:J0$J &@2>"(D"0*,>4,,
8@H@D@, >, <@0,H $ZH\ J<,>\T,>@,
B@8" @>4 >"N@*bHFb & *@:0>@FH4.
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C@:\ L,*,D":\>ZN FJ*@& &
"<,D48">F8@6 L@D<,

BD"&:,>4b
K,*,D":\>Z, FJ*Z 4 7@>(D,FF

7@>FH4HJP4b >"*,:b,H 7@>(D,FF HD,<b
@F>@&>Z<4 @$b2">>@FHb<4,
2"HD"(4&"`V4<4 *,bH,:\>@FH\
L,*,D":\>ZN FJ*@&.  %@-B,D&ZN,
7@>(D,FF F">8P4@>4DJ,H F@2*">4,
>@&ZN L,*,D":\>ZN FJ*@&,
>"N@*bV4NFb >" F:,*J`V,< B@F:,
%,DN@&>@(@ EJ*" JD@&>,, @BD,*,:b,H 4N
`D4F*48P4` 4 D,T",H, F8@:\8@ FJ*,6
*@:0>@ $ZH\ & H@< 4:4 4>@< FJ*,. %@-
&H@DZN, R,D,2 BD@P,*JDJ @*@$D,>4b
E,>"H JH&,D0*",H 8">*4*"H" >"
*@:0>@FH\ L,*,D":\>@(@ FJ*\4,
BD,*:@0,>>@(@ AD,24*,>H@<. %-
HD,H\4N, 7@>(D,FF JH&,D0*",H $`*0,H
L,*,D":\>ZN FJ*@& 4 &Z*,:b,H *,>\(4
>" B@:>@P,>>J` D"$@HJ FJ*,$>@6
&:"FH4. #`*0,H FJ*,$>@6 &:"FH4
&,F\<" F8D@<,> – @8@:@ 0,2%
L,*,D":\>@(@ $`*0,H" FHD">Z.

K,*,D":\>Z, FJ*Z 4
4FB@:>4H,:\>"b &,H&\ &:"FH4

E@(:"F>@ 7@>FH4HJP44 8">*4*"H@& &
FJ*\4 GD,H\,6 EH"H\4 @H$4D",H
AD,24*,>H. 7">*4*"HJD" *@:0>" $ZH\
@*@$D,>" $@:\T4>FH&@< (@:@F@&
E,>"H", JH&,D0*,>>Z6 8">*4*"H
2">4<",H *@:0>@FH\ $,FFD@R>@.
AD,24*,>H @$ZR>@ BD@&@*4H
8@>FJ:\H"P44 F F,>"H@D"<4 4:4
*DJ(4<4 &Z$@D>Z<4 *@:0>@FH>Z<4
:4P"<4 B@ &@BD@FJ @H$@D"
B@H,>P4":\>ZN 8">*4*"H@& >"
2"<,V,>4, &"8">F44 L,*,D":\>@(@
FJ*\4. 
AD"&@ AD,24*,>H" >"2>"R"H\ >@&ZN
L,*,D":\>ZN FJ*,6 – ^H@ >,
,*4>FH&,>>@, B,D,F,R,>4, FJ*,$>@6
&:"FH4 F 4FB@:>4H,:\>@6.
;4>4FH,DFH&@ `FH4P44 ES! R"T,
*DJ(4N b&:b,HFb FH@D@>@6 B@ *,:"<,
D"FF<"HD4&",<Z< & L,*,D":\>ZN FJ*"N
ES!, H.8. &ZB@:>b,H BD@42&@*FH&@ B@
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J(@:@&>Z< *,:"< 4 BD,*FH"&:b,H
4>H,D,FZ (@FJ*"DFH&" & (D"0*">F84N
*,:"N. % FJ*,$>J` F4FH,<J H"80,
&@&:,R,>Z >,8@H@DZ, *DJ(4, @D(">Z
4FB@:>4H,:\>@6 &:"FH4. E:J0$"
;"DT":@&, 8 BD4<,DJ, @$,FB,R4&",H
$,2@B"F>@FH\ 2*">46 L,*,D":\>ZN
FJ*@& 4 F"<4N FJ*,6, " !*<4>4FHD"P4b
@$V4N F:J0$ 2">4<",HFb
FHD@4H,:\FH&@< 4 <"H,D4":\>@-
H,N>4R,F84< @$,FB,R,>4,< 2*">46
FJ*".
% BD,*,:"N 4FB@:>4H,:\>@6 &:"FH4
@FJV,FH&:b`H F&@` *,bH,:\>@FH\
&@,>>Z, FJ*Z, Db*
FB,P4":424D@&">>ZN FJ*@& 4
"*<4>4FHD"H4&>ZN "(,>HFH&,
JB@:>@<@R,>>ZN D"2D,T"H\ & B,D&@6
4>FH">P44 FB@DZ, 2"HD"(4&"`V4,
FB,P4":\>Z, L,*,D":\>Z, "8HZ 4
BD@(D"<<Z, & R"FH>@FH4,
2"8@>@*"H,:\FH&@ @ >":@(@@$:@0,>44,
2"8@>@*"H,:\FH&@ @ F@P4":\>@<
@$,FB,R,>44, B"H,>H>@, 4 "&H@DF8@,
BD"&@, HDJ*@&@, BD"&@, B@*H&,D0*,>4,
:4P,>244 >" D"*4@- 4 H,:,&,V">4, 4
*D. 3 N@Hb ^H4 @D(">Z >, b&:b`HFb
R"FH\` FJ*,$>@6 F4FH,<Z,
BD,*JF<@HD,>>@6 EH"H\,6 III
7@>FH4HJP44 ES!, "B,::bP44 B@
D,T,>4b< ^H4N @D(">@& $J*JH
D"FF<"HD4&"H\Fb FJ*\b<4 GD,H\,6
EH"H\4.

K,*,D":\>Z, FJ*Z 4 @$V,FH&@

A@ @$V,<J BD"&4:J, 4F8:`R,>4b 42
8@H@D@(@ FHD@(@ @(D">4R,>Z, BD@P,FF &
L,*,D":\>ZN FJ*"N b&:b,HFb
@H8DZHZ<. 1*">4b FJ*" B@FHD@,>Z
H"84< @$D"2@<, RH@$Z &>JT"H\
(D"0*">"< J&"0,>4, B,D,* HD"*4P4,6
4 P,:\` FJ*,$>@(@ BD@P,FF" & ES!.
;>@(4, 2*">4b FJ*" b&:b`HFb
B"<bH>48"<4 4FH@D44.  'D"0*">4>,
0,:"`V46 B@>"$:`*"H\ 2" FJ*,$>Z<
2"F,*">4,<, <@0,H F&@$@*>@ BD46H4 &
2*">4, L,*,D":\>@(@ FJ*", 42JR4H\
D"FB4F">4, FJ*,$>ZN F:JT">46,

8@H@D@, &Z&,T4&",HFb >" *@F8, 4:4
B@8"2Z&",HFb >" <@>4H@D"N, 4
B@BD4FJHFH&@&"H\ >" H@< 4:4 4>@<
FJ*,$>@< 2"F,*">44. 9`$@6 R,:@&,8
<@0,H @2>"8@<4H\Fb F *,:@< 4 F
*@8J<,>H"<4 B@ *,:J. ):b ^H@(@ >"*@
@$D"H4H\Fb 8 8:,D8J (FB,P4":4FHJ) F
BD@F\$@6 BD,*@FH"&4H\ 8@B44
*@8J<,>H@& B@ *,:J. % >"FH@bV,,
&D,<b FJ*,$>@, D"FB4F">4,, FB4F@8 *,:
8 F:JT">4`, FJ*,$>Z, D,T,>4b,
<>,>4b, 2"b&:,>4b &F, R"V, *@FHJB>Z
R,D,2 4>H,D>,H. % @H:4R4, @H FJ*@& >"
JD@&>, TH"H" H,:,- 4 D"*4@^L4DZ 42
2*">4b FJ*" >, D"2D,T"`HFb. AD"&@ >"
*@FHJB 8 FJ*,$>Z< D"2$4D"H,:\FH&"<
R"FH4R>@ &ZH,8",H 42 7@>FH4HJP44,
R"FH4R>@ 42 HD"*4P46 FJ*,$>ZN
2"F,*">46 4 @$V,(@ BD"&". AD@&@*b
&F` FJ*,$>J` D"$@HJ >" (:"2"N J
>"F,:,>4b, FJ*\4 J8D,B:b`H *@&,D4,
(D"0*"> 8 FJ*"<, B@2&@:b`H 4< J2>"H\,
8"8 D"$@H",H FJ*,$>"b F4FH,<"
42>JHD4. 
% @H*,:\>ZN F:JR"bN *@FHJB 8
*@8J<,>H"P44 4:4 F"<4< F:JT">4b<
R"FH4R>@ @(D">4R4&",HFb. AD4
D"FF<@HD,>44 >,8@H@DZN (D@<84N *,:,
8 BD4<,DJ, <@0,H $ZH\ >,*@FH"H@R>@
<,FH" & 2":, 2"F,*">46 *:b &F,N
0,:"`V4N. )@FHJB & 2": 2"F,*">46
$Z&",H H"80, 2"8DZH B@ *DJ(4<
BD4R4>"<, >"BD4<,D, B@ BD4R4>,
$,2@B"F>@FH4, & P,:bN 2"V4HZ
>,F@&,DT,>>@:,H>,(@ 4:4
8@>L4*,>P4":\>@(@ F&4*,H,:b.
="8@>,P, ,F:4 >,8@H@DZ, *@8J<,>HZ
@$Xb&:b`H F,8D,H>Z<4, H@ *@FHJB 8
>4< @$ZR>ZN (D"0*"> >,&@2<@0,>.
E,8D,H>@6 4>L@D<"P4,6 <@(JH 
BD42>"&"H\Fb *@8J<,>HZ, F@*,D0"V4,
8@<<,DR,F8J` H"6>J, >,8@H@DZ,
BD"&@@ND">4H,:\>Z, @HR,HZ,
*@8J<,>HZ, 8"F"`V4,Fb
>,F@&,DT,>>@:,H>4N, 4 &@BD@FZ,
2"HD"(4&"`V4, >"P4@>":\>J`
$,2@B"F>@FH\.
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EHDJ8HJD" L,*,D":\>ZN
FJ*@&

1" >,8@H@DZ< 4F8:`R,>4,<
L,*,D":\>Z, FJ*Z JB@:>@<@R,>Z
D"FF<"HD4&"H\ &,F\<" T4D@846 FB,8HD
*,:. 7"0*Z6 L,*,D":\>Z6 FJ*\b
D"FF<"HD4&",H 8"8 (D"0*">F84,, H"8 4
J(@:@&>Z, *,:", FB@DZ B@
@$V,FH&,>>@<J 4 R"FH>@<J BD"&J, *,:",
2"HD"(4&"`V4, 4>H,D,FZ L424R,F84N
:4P, 8@DB@D"P46 4:4 *"0, @D(">@&
&:"FH4. ?>4 <@(JH BD4>4<"H\ 8
D"FF<@HD,>4` "B,::bP44 B@
D,T,>4b<, BD4>bHZ<
"*<4>4FHD"H4&>Z<4 "(,>HFH&"<4, 4
&@BD@FZ @ BD"&, 4 FBD"&,*:4&@FH4. %
ES! >,H @H*,:\>ZN 8@>FH4HJP4@>>ZN
FJ*@&, H"8 8"8 &F, L,*,D":\>Z, FJ*Z 4
FJ*\4 BD"&@<@R>Z D"FF<"HD4&"H\
&@BD@FZ 8@>FH4HJP4@>>@FH4
L,*,D":\>ZN 2"8@>@& 4 *DJ(4N
*,6FH&46 @D(">@& &:"FH4, 8"F"`V4,Fb
D"FF<"HD4&",<ZN *,:.

EJ*Z B,D&@6 4>FH">P44

C"6@>>Z, FJ*Z ES! b&:b`HFb
@F>@&>Z<4 FJ*"<4,
D"FF<"HD4&"`V4<4 *,:" & B,D&@6
4>FH">P44.  C"6@>>Z, FJ*Z
JB@:>@<@R,>Z BD4>4<"H\ 8
D"FF<@HD,>4` BD"8H4R,F84 &F,
8"H,(@D44 L,*,D":\>ZN *,:. %F,(@
F@2*">@ 94 L,*,D":\>ZN FJ*,$>ZN
D"6@>", 8"8 <4>4<J< B@ @*>@<J &
8"0*@< TH"H,, " H"80, & @8DJ(,
7@:J<$4b, AJ^DH@-C48@ 4 H,DD4H@D4bN
&>, <,HD@B@:44. 
% F@FH"& 8"0*@(@ FJ*,$>@(@ D"6@>"
&N@*4H FJ* B@ *,:"< @
>,F@FH@bH,:\>@FH4, b&:b`V46Fb
FB,P4":424D@&">>Z< B@*D"2*,:,>4,<
D"6@>>ZN FJ*@&; @> 4<,,H
>"P4@>":\>J` `D4F*48P4` B@ &F,<
*,:"<, F&b2">>Z< F
>,F@FH@bH,:\>@FH\` :4P, 2"
4F8:`R,>4,< F:JR",&, F@BDb0,>>ZN F
J(@:@&>Z< BD@P,FF@<. +F:4 *,:@

BD4>bH@ 8 D"FF<@HD,>4` *">>Z<
FJ*@<, H@ &F, B"D"::,:\>Z, &@BD@FZ
<@(JH $ZH\ H"80, B,D,*">Z >" ,(@
D"FF<@HD,>4,. EJ*Z B@ *,:"< @
>,F@FH@bH,:\>@FH4 @$ZR>@
JBD"&:b`HFb FB,P4":424D@&">>Z<4
FJ*\b<4. 
EJV,FH&J,H ,V, *&" FJ*" F
>"P4@>":\>@6 `D4F*48P4,6 B@
@BD,*,:,>>Z< &@BD@F"<. K,*,D":\>Z6
FJ* B@ &@BD@F"< <,0*J>"D@*>@6
H@D(@&:4 D,T",H FB@DZ, 8"F"`V4,Fb
<,0*J>"D@*>ZN H@D(@&ZN @H>@T,>46
4 H"<@0,>>@(@ BD"&". K,*,D":\>Z6
BD,H,>24@>>Z6 FJ* D,T",H *,:",
F&b2">>Z, F (@FJ*"DFH&,>>Z<4
8@>HD"8H"<4, 42XbH4,< R"FH>@6
F@$FH&,>>@FH4 & B@:\2J (@FJ*"DFH&", F
L4>">F@&Z<4 FB@D"<4, ,F:4 BD,H,>244
BD,*Xb&:,>Z E@,*4>,>>Z< SH"H"<
!<,D484. 
),:" & L,*,D":\>ZN FJ*"N B,D&@6
4>FH">P44 D"FF<"HD4&"`HFb FJ*\,6
,*4>@:4R>@, 4>@(*" F JR"FH4,<
BD4Fb0>ZN 2"F,*"H,:,6, 8@H@DZ,
JFH">"&:4&"`H L"8H4R,F84,
@$FH@bH,:\FH&" B@ *">>@<J *,:J.
7@>FH4HJP4b BD,*JF<"HD4&",H BD"&@
>" FJ* BD4Fb0>ZN B@ <>@(4<
8"H,(@D4b< *,:, &8:`R"b: 1) &F,
F,D\,2>Z, J(@:@&>Z, *,:", 2)
(D"0*">F84, *,:", B@ 8@H@DZ< BD"&@
>" FJ* BD4Fb0>ZN ("D">H4D@&":@F\
>@D<"<4 ">(:@F"8F@>F8@(@ BD"&"
B@F:, BD4@$D,H,>4b ES!
>,2"&4F4<@FH4, 3) *,:", B@ 8@H@DZ<
7@>(D,FF ES! FB,P4":\>@
BD,*JF<@HD,: BD"&@ >" FJ* BD4Fb0>ZN.

!B,::bP4@>>Z, FJ*Z

),&b>@FH@ R,HZD, FJ*,$>ZN D"6@>"
@$X,*4>,>Z & 12 @8DJ(@&, & 8"0*@< 42
8@H@DZN LJ>8P4@>4DJ,H L,*,D":\>Z6
"B,::bP4@>>Z6 FJ*. ]H@H FJ*
BD4>4<",H "B,::bP44 B@ *,:"<,
D"FF<@HD,>>Z< FJ*"<4 *">>@(@
@8DJ(", D"&>@ 8"8 4 L,*,D":\>Z<4
"*<4>4FHD"H4&>Z<4 "(,>HFH&"<4. %
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*@B@:>,>4, 8 ^H@<J, "B,::bP4@>>Z6
FJ* B@ L,*,D":\>@<J @8DJ(J 4<,,H
>"P4@>":\>J` `D4F*48P4` 4 <@0,H
BD4>4<"H\ 8 D"FF<@HD,>4` "B,::bP44
B@ FB,P4":\>Z< *,:"<, >"BD4<,D, B@
B"H,>H>@<J BD"&J 4 D,T,>4b<,
BD4>bHZ< L,*,D":\>Z< FJ*@< B@
&@BD@F"< <,0*J>"D@*>@6 H@D(@&:4 4
L,*,D":\>Z< BD,H,>24@>>Z< FJ*@<.
%@2<@0>@FH\ "B,::bP44
BD,*JF<@HD,>" *:b &F,N
@8@>R"H,:\>ZN D,T,>46,
BD4>4<",<ZN D"6@>>Z< FJ*@<. 7"8
BD"&4:@, 2"F,*">4b & "B,::bP4@>>@<
FJ*, @FJV,FH&:b,H 8@::,(4b 42 HD,N
FJ*,6. ]H@ >, 8"FF"P4b, 4 *,:@ <@0,H
$ZH\ B,D,F<@HD,>@ H@:\8@ & H@<
F:JR",, ,F:4 @*>" 42 FH@D@>
F&@,&D,<,>>@ B@*"FH "B,::bP4` >"
D,T,>4, >40,FH@bV,(@ FJ*" 4:4
"*<4>4FHD"H4&>@(@ "(,>HFH&". A@F:,
B@*"R4 "B,::bP44 FJ* B,D,F<"HD4&",H
D,T,>4, 4 *@8J<,>H"P4`
>40,FH@bV,(@ FJ*" :4$@
"*<4>4FHD"H4&>@(@ P,>HD".
!B,::bP4@>>Z6 FJ* >, &ZF:JT4&",H
*@B@:>4H,:\>Z, B@8"2">4b, 4 B@
@$V,<J BD"&4:J DJ8@&@*FH&J,HFb
H@:\8@ L"8H"<4, *@$ZHZ<4 4
*@8"2">>Z<4 FJ*@< B,D&@6 4>FH">P44.
+F:4 HD,$J,HFb 42JR,>4,
*@B@:>4H,:\>ZN *@8"2"H,:\FH&,
"B,::bP4@>>Z6 FJ* <@0,H &,D>JH\
*,:@ & B,D&@>"R":\>J` 4>FH">P4`.
?*>"8@ 8 &@2&D"V,>4` &
B,D&@>"R":\>J` 4>FH">P4`, 8"8
BD"&4:@, >, BD4$,("`H, 4
"B,::bP4@>>Z6 FJ* :4$@ @H<,>b,H
D,T,>4, >40,FH@bV,(@ FJ*", :4$@ 0,
@FH"&:b,H ,(@ & F4:,. 
% F:JR", 8D"6>,6 >,@$N@*4<@FH4,
RH@$Z D"FF<@HD,H\ "B,::bP4` >"
D,T,>4,, BD4>bH@, 8@::,(4,6 42 HD,N
FJ*,6, "B,::bP4@>>Z6 FJ* <@0,H
2"F,*"H\ en banc (& B@:>@< F@FH"&,), H.,.
& F@FH"&, &F,N "B,::bP4@>>ZN FJ*,6,
D"$@H"`V4N & *">>@< @8DJ(,. %
B@:>@< F@FH"&, FJ* <@0,H

B,D,F<@HD,H\ D,T,>4,, BD4>bH@,
8@::,(4,6 FJ*,6.

%,DN@&>Z6 EJ* ES!

%,DN@&>Z6 EJ* ES! – &ZFT46 FJ*
L,*,D":\>@6 `D4F*48P44. % ,(@ F@FH"&
&N@*bH BD,*F,*"H,:\ %,DN@&>@(@ EJ*"
4 &@F,<\ R:,>@&. EJ* &F,(*" 2"F,*",H en
banc, H@ ,FH\ &F, *,&bH\ FJ*,6
F@&<,FH>@ F:JT"`H *,:@ 4 BD4>4<"`H
B@ >,<J D,T,>4,. _D4F*48P4b
*">>@(@ FJ*" *4F8D,P4@>>"b, H@ ,FH\
BD,*@FH"&:,>" >" JF<@HD,>4, F"<@(@
FJ*". ):b BD4>bH4b *,:" 8
D"FF<@HD,>4`, HD,$J,HFb F@(:"F4,, 8"8
<4>4<J<, R,HZD,N FJ*,6. (%
@(D">4R,>>@< 8@:4R,FH&, F:JR",&,
>"BD4<,D, B@ FB@D>Z< &@BD@F"< @$
JFH">@&:,>44 (D">4PZ <,0*J
TH"H"<4, %,DN@&>Z6 EJ* <@0,H
LJ>8P4@>4D@&"H\ & 8"R,FH&, FJ*"
B,D&@6 4>FH">P44 4:4 @FJV,FH&:bH\
"B,::bP4@>>Z6 B,D,F<@HD D,T,>46).
A@ @$V,<J BD"&4:J, %,DN@&>Z6 EJ*
BD4>4<",H 8 D"FF<@HD,>4` FB@DZ
H@:\8@ & H,N F:JR"bN, 8@(*" <>,>4,
FJ*,6 "B,::bP4@>>@(@ FJ*" >,
@BD,*,:4:@F\, 8@(*" 2"HD@>JH
8@>FH4HJP4@>>Z6 &@BD@F 4:4 &@BD@F
B@ L,*,D":\>@<J BD"&J, HD,$J`V4,
D"2XbF>,>4b.

K,*,D":\>Z, FJ*Z ES!:

%,DN@&>Z6 EJ* 

%,DN@&>Z6 EJ* ES!

!B,::bP4@>>Z, EJ*Z

!B,::bP4@>>Z, FJ*Z (12 @8DJ0>ZN

FJ*@& 4 !B,::bP4@>>Z6 FJ* B@
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L
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D

J

(

J
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.

EJ*Z B,D&@6 4>FH">P44

C"6@>>Z, FJ*Z  (94 FJ*,$>ZN D"6@>"
FH@:\8@ 0, FJ*@& B@ *,:"< @
>,F@FH@bH,:\>@FH4). 
K,*,D":\>Z6 FJ* B@ &@BD@F"<
<,0*J>"D@*>@6 H@D(@&:4.
K,*,D":\>Z6 BD,H,>24@>>Z6 FJ*.
AD@R4, L,*,D":\>Z, FJ*Z &>, F4FH,<Z

FJ*,$>@6 &,H&4 &:"FH4

EJ*Z B@ *,:"< &@,>>@F:J0"V4N
(B,D&@6 4>FH">P44 4 "B,::bP4@>>Z,). 

EJ* B@ "B,::bP4b< &,H,D">@&.  
EJ* B@ &@BD@F"< >":@(@@$:@0,>4b.
!*<4>4FHD"H4&>Z, "(,>HFH&" 4
8@<4H,HZ.
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EJ*,$>Z, D"6@>Z 4 @8DJ(" & ES!. 

G,DD4H@D4":\>"b B@*FJ*>@FH\ FJ*"< B,D&@6 4>FH">P44 4
"B,::bP4@>>Z< FJ*"<
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K,*,D":\>Z6
@8DJ(: ?8DJ(
7@:J<$4b -

(. %"T4>(H@> 

'D">4P"<4 @$@2>"R,>Z:
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'D">4PZ FJ*,$>ZN @8DJ(@&:

'D">4PZ TH"H@&:

'D">4PZ FJ*,$>ZN D"6@>@&:
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_D4F*48P4b L,*,D":\>ZN
FJ*@&

?H>@T,>4b <,0*J FJ*"<4
ES! 4 FJ*"<4 TH"H"

=,F<@HDb >" H@, RH@ L,*,D":\>Z, FJ*Z
D"FB@:@0,>Z & 8"0*@< TH"H, ES!,
@>4 b&:b`HFb >, ,*4>FH&,>>Z<
<,FH@<, 8J*" <@(JH @$D"H4H\Fb
Hb0JV4,Fb. !$F@:`H>@, $@:\T4>FH&@
BD"&@&ZN FB@D@& & !<,D48,
D"2D,T",HFb & FJ*"N @H*,:\>@6
F4FH,<Z TH"H", F@2*">>@6 & 8"0*@< 42
BbH4*,FbH4 TH"H@&. I $@:\T4>FH&"
FJ*,$>ZN F4FH,< TH"H" FN@0,, F
L,*,D":\>@6 FJ*,$>@6 F4FH,<@6
JFHD@6FH&@, &8:`R"`V,, FJ*Z B,D&@6
4>FH">P44 @$V,6 `D4F*48P44,
"B,::bP4@>>Z, FJ*Z (FD,*>,, 2&,>@) 4
%,DN@&>Z6 EJ* TH"H". %
D"FB@Db0,>44 TH"H" H"80, <@(JH
>"N@*4H\Fb BD@R4, FJ*Z >42T,(@
JD@&>b, FJ*Z (D"LFH&, <J>4P4B":\>Z,
FJ*Z, >,$@:\T4, BD,H,>24@>>Z, FJ*Z
4:4 <4D@&Z, FJ*\4, D"2D,T"`V4,
>,2>"R4H,:\>Z, FB@DZ. 

A@ FD"&>,>4` F L,*,D":\>Z<4 FJ*"<4
`D4F*48P4b J FJ*@& TH"H" >"<>@(@
$@:\T, 4 &8:`R",H $@:\T,,
D"2>@@$D"24, &@BD@F@&. EJ*"< TH"H", 8
BD4<,DJ, B@*FJ*>Z BD"8H4R,F84 &F,
$D"8@D"2&@*>Z, *,:", *,:" @$ @B,8, 4
B@B,R4H,:\FH&,, *,:" @ >"F:,*@&">44 4
&FHJB:,>44 & F4:J 2"&,V">46, &@BD@FZ
>,*&404<@FH4, *,:"
>,F@&,DT,>>@:,H>4N. % ^H4N 0, FJ*"N
D"FF<"HD4&",HFb $@:\T4>FH&@
J(@:@&>ZN *,:, FB@DZ B@ 8@>HD"8H"<,
>"DJT,>4b BD"&4: *@D@0>@(@
*&40,>4b 4 *,:" @ BD4R4>,>44 &D,*" 4
JV,D$". 

K,*,D":\>Z, FJ*Z, B@ @$V,<J
BD"&4:J, BD4>4<"`H 8 D"FF<@HD,>4`
*,:", (*, & FB@D &@&:,R,>Z
L,*,D":\>Z, @D(">Z &:"FH4 4:4 4N
*@:0>@FH>Z, :4P", 7@>FH4HJP4b ES!

4:4 L,*,D":\>Z, BD"&@&Z, "8HZ. %
^H4N FJ*"N D"FF<"HD4&"`HFb
BD@H4&@D,R4b <,0*J TH"H@< 4
L,*,D":\>Z< P,>HD@< 4:4 <,0*J
ES! 4 4>@FHD">>Z< (@FJ*"DFH&@<.
3F8 <@0,H $ZH\ B@*"> & L,*,D":\>Z6
FJ* H"80, & H@< F:JR",, ,F:4 FB@D >,
8"F",HFb F@$FH&,>>@ L,*,D":\>@(@
BD"&", >@ ,F:4 FH@D@>"<4 & BD@P,FF,
b&:b`HFb (D"0*">, D"2>ZN TH"H@& 4:4
,F:4 FB@D &@2>48 <,0*J (D"0*">4>@<
ES! 4 (D"0*">4>@< 4>@FHD">>@(@
(@FJ*"DFH&". =" >"R":\>@6 FH"*44
FJ*,$>@(@ BD@P,FF" 4FH,P
BD,*@FH"&:b,H BD"&@&@, @$@F>@&">4,
B@*"R4 4F8" & H@H :4 4>@6 FJ* F JR,H@<
`D4F*48P44 ^H@(@ FJ*", " FJ* &Z>@F4H
>,2"&4F4<@, @BD,*,:,>4, @
B@*FJ*>@FH4 4 B@*&,*@<FH&,>>@FH4
,<J *">>@(@ *,:". +F:4 4F8 42>"R":\>@
B@*"> & L,*,D":\>Z6 FJ*, " H@H
BD4N@*4H 8 &Z&@*J, RH@ >,
JB@:>@<@R,> &Z>@F4H\ D,T,>4b B@
*">>@<J *,:J, *,:@ *@:0>@ $ZH\
BD,8D"V,>@. AD4 @BD,*,:,>>ZN
@$FH@bH,:\FH&"N 4F8, >,BD"&4:\>@
B@*">>Z6 & L,*,D":\>Z6 FJ*, <@0,H
$ZH\ >"BD"&:,> & FJ* TH"H", 8@H@D@<J
*">>@, *,:@ B@*FJ*>@. 3 >"@$@D@H, 4F8,
B@*">>Z6 & FJ* TH"H", BD4
@BD,*,:,>>ZN JF:@&4bN <@0,H $ZH\
B,D,*"> & L,*,D":\>Z6 FJ*.

K,*,D":\>Z6 FJ* 4 FJ* TH"H" *@:0>Z
@H>@F4H\Fb 8 D,T,>4b< *DJ( *DJ(" «F
B@:>Z< J&"0,>4,< 4 *@&,D4,<».
E@(:"F>@ BJ>8HJ 2 FH"H\4 VI
7@>FH4HJP44 ES! @ FJBD,<"H44, &
F:JR", BD"&@&@(@ FB@D" L,*,D":\>@,
BD"&@ 4<,,H BD,&@FN@*FH&@ >"* BD"&@<
TH"H@&.

),:", 8@H@DZ, <@(JH $ZH\
D"FF<@HD,>Z L,*,D":\>Z<

FJ*@< 4 FJ*@< TH"H"

=" H"$:4P, BD4&,*,>Z BD4<,DZ
4F8:`R4H,:\>@6 B@*FJ*>@FH4 FJ*@&
TH"H" 4:4 L,*,D":\>ZN FJ*@&, D"&>@
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8"8 4 BD4<,DZ ":\H,D>"H4&>@6
B@*FJ*>@FH4, H.,. *,:, 8@H@DZ, <@(JH
$ZH\ D"FF<@HD,>Z 8"8 L,*,D":\>Z<
FJ*@<, H"8 4 FJ*@< TH"H".
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C"2(D">4R,>4, 8@<B,H,>P44 L,*,D":\>ZN FJ*@& 4 FJ*@& TH"H"

EJ* TH"H" K,*,D":\>Z6 FJ* E J *  T H " H "  4 : 4
L,*,D":\>Z6 FJ*

AD,FHJB:,>4b,

BD,*JF<@HD,>>Z,
2"8@>@*"H,:\FH&@< TH"H"

),:", 8"F"`V4,Fb
7@>FH4HJP44 TH"H",

2"8@>@*"H,:\FH&" TH"H",

BD@P,FFJ":\>ZN >@D< 4
B@:@0,>46 TH"H"

%@BD@FZ B@ *,:"< F,<\4 4
$D"8"

%@BD@FZ >,*&404<@FH4

EB@DZ B@ "D,>*,

#@:\T4>FH&@ FB@D@&,

&ZH,8"`V4N 42 R"FH>ZN
*@(@&@D@& (8D@<, *,:, @
>,F@FH@bH,:\>@FH4)

#@:\T4>FH&@ &@BD@F@&
HDJ*@&@(@ BD"&" 

),:" @ *@:0>@FH>ZN
BD,FHJB:,>4bN 4
BD@L,FF4@>":\>@6
>,$D,0>@FH4

),:" @ FB@D"N & DJ8@&@*FH&,
`D4*4R,F84N :4P, >"BD4<,D,

& H@&"D4V,FH&"N 4
"8P4@>,D>ZN @$V,FH&"N 

),:" @ BD4R4>,>44 JV,D$"
4:4 &D,*" R,:@&,8J

IV,<:,>4, BD"& D"$@H>48@&

="F:,*FH&,>>@, BD"&@ 4
&@BD@FZ @ 2"&,V">44

="DJT,>4, BD"&4: *@D@0>@6
$,2@B"F>@FH4 4 D,(4FHD"P44
"&H@- 4 <@H@HD">FB@DH".

AD,FHJB:,>4b,

BD,*JF<@HD,>>Z, "8H"<4
7@>(D,FF"

),:", 2"HD"(4&"`V4,
L,*,D":\>Z, 2"8@>Z:

>":@(@@$:@0,>4,,

F@P4":\>@, @$,FB,R,>4,,

D"*4@- 4 H,:,&,V">4,,

(D"0*">F84, BD"&")

;,0*J>"D@*>Z, @H>@T,>4b
4 @H>@T,>4b <,0*J TH"H"<4,

&8:`R"b "&4" 4 0/*.

D,(J:4D@&">4,

EB@DZ @ P,>>ZN $J<"("N 4
BD4$Z:4 (&8:`R"b
B@(:@V,>4, @$V,FH&,>>ZN
@$X,*4>,>46)

EB@DZ <@DF8@(@ BD"&"

;,0*J>"D@*>"b H@D(@&:b

!&H@DF8@,, B"H,>H>@, BD"&@ 4
2"V4H" 4>H,::,8HJ":\>@6
F@$FH&,>>@FH4

),:", 2"HD"(4&"`V4,
4>@FHD">>Z, (@FJ*"DFH&" 4 4N
(D"0*">; BD"&",

BD,*JF<@HD,>>Z,
*@(@&@D"<4, 

%@BD@FZ, @H>@FbV4,Fb 8
`D4F*48P44 FJ*@& TH"H", &
F:JR", D"2:4R4b (D"0*">FH&"
FH@D@>

),:" @ >,F@FH@bH,:\>@FH4

EB@DZ <,0*J TH"H"<4

EB@DZ @ >,BD48@F>@&,>>@FH4
:4R>@FH4

AD,FHJB:,>4b, B@*FJ*>Z, 8"8
L,*,D":\>@<J FJ*J, H"8 4 FJ*J
TH"H"

K,*,D":\>Z,
8@>FH4HJP4@>>Z, &@BD@FZ

?BD,*,:,>>Z, 4F84,

8"F"`V4,Fb (D"0*">F84N
BD"&

7@::,8H4&>Z, 4F84

%@BD@FZ, &ZH,8"`V4, 42
^8@:@(4R,F8@(@ BD"&".

=,8@H@DZ, &@BD@FZ,

2"HD"(4&"`V4, L,*,D":\>@,
2"8@>@*"H,:\FH&@.
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="DJT,>4, BD"&4: *@D@0>@6
$,2@B"F>@FH4 4 BD@R4,
BD,FHJB:,>4b, BD@4FT,*T4,
>" H,DD4H@D44, @H>@FbV,6Fb
8 L,*,D":\>@6
F@$FH&,>>@FH4. 
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K,*,D":\>Z, 

FJ*\4 ES!

="2>"R,>4, FJ*,6. EJ*\4
GD,H\,6 EH"H\4 7@>FH4HJP44

EJ*\4 %,DN@&>@(@ EJ*" ES!, FJ*\4
"B,::bP4@>>ZN 4 D"6@>>ZN FJ*@&
ES!, FJ*\4 L,*,D":\>@(@ FJ*" B@
&@BD@F"< <,0*J>"D@*>@6 H@D(@&:4
>"2>"R"`HFb F@(:"F>@ HD,H\,6 FH"H\4
7@>FH4HJP44 ES!.  7">*4*"HZ
BD,*:"("`HFb AD,24*,>H@< 4
BD,*FH"&:b`HFb >" @*@$D,>4, E,>"HJ.
EJ*\4 GD,H\,6 EH"H\4 2">4<"`H F&@`
*@:0>@FH\ $,FFD@R>@ 4 <@(JH $ZH\
@HFHD">,>Z @H *@:0>@FH4 H@:\8@ R,D,2
BD@P,*JDJ 4<B4R<,>H" & 7@>(D,FF,.
A@Db*@8 ^H@6 BD@P,*JDZ @BD,*,:,> &
7@>FH4HJP44. EJ*,$>"b &,H&\ &:"FH4
H"84< @$D"2@< @HFHD">,>" @H BD@P,FF"
@H$@D" 4 JH&,D0*,>4b 8">*4*"H@&.

':"&>Z, 8D4H,D44, B@ 8@H@DZ<
BD@&@*4HFb @H$@D 8">*4*"H@& >"
*@:0>@FH\ – ^H@ @BZH D"$@HZ 4
"8"*,<4R,F84, *@FH40,>4b. =48"84N
FB,P4":\>ZN ^82"<,>@& *:b
8">*4*"H@& >, BD,*JF<@HD,>@. G@R>,,,
8">*4*"H >" *@:0>@FH\ L,*,D":\>@(@
FJ*\4 *@:0,> 2"B@:>4H\ @(D@<>@,
8@:4R,FH&@ L@D< 4 *@8J<,>H@&,
*,H":\>@ D"F8DZ&"`V4N ,(@
:4R>@FH>Z, N"D"8H,D4FH484,
042>,>>Z, *@FH40,>4b, H.,.
B@:JR,>>@, @$D"2@&">4,, @BZH D"$@HZ,
*4FF,DH"P44 4 BD@R4, BJ$:48"P44,
042>,>>Z, FHD,<:,>4b,  FJ*,$>Z,
*,:", & 8@H@DZN BD4N@*4:@F\
JR"FH&@&"H\, 4 &>,D"$@R"b
*,bH,:\>@FH\. 7">*4*"HZ BD@N@*bH
*,H":\>Z, F@$,F,*@&">4b, 4N
042>,>>Z6 BJH\ $J*,H HV"H,:\>Z<
@$D"2@< 42JR,> 4 & B@F:,*J`V,<
BD@&,D,>. 

A@:4H48" 4(D",H 2"<,H>J` D@:\ BD4
>"2>"R,>44 FJ*,6 GD,H\,6 EH"H\4.
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7">*4*"HZ, 8"8 BD"&4:@, @H$4D"`HFb
AD,24*,>H@< 42 FB4F8",
BD,*FH"&:,>>@(@ F,>"H@D"<4 4:4
*DJ(4<4 *@:0>@FH>Z<4 :4P"<4 42
B"DH44 AD,24*,>H" & H@< TH"H,, (*,
@H8DZ:"F\ &"8">F4b. % *@B@:>,>4, 8
^H@<J, 8">*4*"H AD,24*,>H" @$b2">
BD4FJHFH&@&"H\ >" 2"F,*">44 EJ*,$>@6
7@<4FF44 E,>"H", " E,>"H *@:0,>
BD@&,FH4 (@:@F@&">4, B@ 8"0*@6
@H*,:\>@6 &"8">F44. 7">*4*"H"<4 >"
2"<,V,>4, &"8">F44 @$ZR>@
FH">@&bHFb 42&,FH>Z, BD"8H48J`V4,
"*&@8"HZ, *DJ(4, L,*,D":\>Z, FJ*\4,
2">4<"`V4, $@:,, >428@, B@:@0,>4,,
FJ*\4, D"$@H"`V4, >" JD@&>, TH"H",
4:4 BD@L,FF@D" `D4*4R,F84N
L"8J:\H,H@&, BD@04&"`V4, & H@< 0,
D"6@>,, (*, @H8DZ:"F\ &"8">F4b.

7"0*Z6 L,*,D":\>Z6 FJ*\b
>"2>"R",HFb 4 JB@:>@<@R4&",HFb
@HBD"&:bH\ BD"&@FJ*4, & D"6@>, 4:4
@8DJ(,. EJ*\4 >, <@(JH F:JT"H\ *,:"
*DJ(4N FJ*@&, ,F:4 H@:\8@ @>4 >" ^H@
FB,P4":\>@ >, JB@:>@<@R,>Z.
IR4HZ&"b B,D,(DJ0,>>@FH\ FJ*@& &
>,8@H@DZN D"6@>"N, FJ*\b <@0,H $ZH\
BD4(:"T,> *:b D"FF<@HD,>4b *,:" &
*DJ(@6 D"6@>. 

)DJ(4, L,*,D":\>Z, FJ*\4
EJ*\4 B@ *,:"< @ >,F@FH@bH,:\>@FH4 4
<4D@&Z, FJ*\4, $J*JR4 *@:0>@FH>Z<4
:4P"<4 >" JD@&>, D"6@>>ZN FJ*@&, >,
b&:b`HFb FJ*\b<4 GD,H\,6 EH"H\4. =4
B@:4H4R,F84, <@<,>HZ, >4 AD,24*,>H,
>4 E,>"H >, 4(D"`H >48"8@6 D@:4 &
BD@P,FF, 4N >"2>"R,>44. 3N >"2>"R"`H
"B,::bP4@>>Z, :4$@ D"6@>>Z, FJ*Z F
JR,H@< <>,>4b (DJBBZ FB,P4":4FH@&,
F@FH@bV,6 42 `D4FH@& 4 BD@FHZN
(D"0*">, F@$4D"`V,6Fb *:b
@$FJ0*,>4b 8">*4*"H@&.

EJ*\4 B@ *,:"< @ >,F@FH@bH,:\>@FH4 4
$">8D@HFH&, >"2>"R"`HFb FJ*\b<4
"B,::bP4@>>ZN FJ*@& >" 14-:,H>46
FD@8. ;4D@&Z, FJ*\4 >"2>"R"`HFb
FJ*\b<4 D"6@>>ZN FJ*@& >"
&@F\<4:,H>46 FD@8.  A@ 4FH,R,>44

FD@8" FJ*, JB@:>@<@R,>>Z6 >"2>"R"H\
^H4N FJ*,6, BD4 0,:">44 BD@*:4H\ 4N
B@:>@<@R4b <@0,H @$Xb&4H\ @ F$@D,
@H2Z&@& @ *,bH,:\>@FH4 ^H4N FJ*,6 4
F@2&"H\ (DJBBJ FB,P4":4FH@& *:b *"R4
2"8:`R,>4b @ &@2<@0>@FH4
>"2>"R,>4b :4P" >" &H@D@6 FD@8. 

EJ*\4 L,*,D":\>@(@ BD,H,>24@>>@(@
FJ*" >"2>"R"`HFb AD,24*,>H@< >" FD@8
15 :,H, BD4 ^H@< D,T,>4, AD,24*,>H"
*@:0>@ $ZH\ @*@$D,>@ E,>"H@<.

EJ*\4 SH"H"
EJ*\b<4 TH"H@& BD4>4<"`HFb
D,T,>4b B@ $@:\T4>FH&J *,: &
E@,*4>,>>ZN SH"H"N !<,D484, @*>"8@
@>4 >, &N@*bH & L,*,D":\>J` F4FH,<J
FJ*@&. ?>4 b&:b`HFb R"FH\` FJ*,$>@6
F4FH,<Z TH"H", JFH">"&:4&",<@6 >"
<,FH>@< JD@&>,. 7"8 4 L,*,D":\>Z,
FJ*\4, FJ*\4 TH"H" *@:0>Z D"$@H"H\ &
F@@H&,HFH&44 F 7@>FH4HJP4,6
(@FJ*"DFH&" 4 *"0, <@(JH BD42>"H\
8"8@6-:4$@ >@D<"H4&>@-BD"&@&@6 "8H
TH"H" >, F@@H&,HFH&J`V4<
7@>FH4HJP44. EJ*\,6 TH"H" FH">@&bHFb
B@-D"2>@<J, & 2"&4F4<@FH4 @H
7@>FH4HJP44 4 2"8@>@*"H,:\FH&" 
F"<@(@ TH"H". % $@:\T4>FH&, F:JR",&
@>4 :4$@ 42$4D"`HFb >" &F,@$V,<
(@:@F@&">44, :4$@ >"2>"R"`HFb
(J$,D>"H@D@< TH"H" >" @BD,*,:,>>Z6
FD@8, " 2"H,< <@(JH $ZH\ B,D,42$D">Z
4:4 @BbH\ BD@6H4 BD,*JF<@HD,>>J`
2"8@>@< BD@P,*JDJ >"2>"R,>4b. 

;@D":\ 4 >D"&FH&,>>@FH\ &
L,*,D":\>@6 FJ*,$>@6 F4FH,<,

E@(:"F>@ 2"8@>J L,*,D":\>Z, FJ*\4 >,
<@(JH F:JT"H\ *,:", ,F:4 4< RH@-H@
42&,FH>@ @ BD,*<,H, FB@D", ,F:4 @>4
4FBZHZ&"`H :4R>J` >,BD4b2>\ 8
8"8@6-:4$@ FH@D@>, & *,:,, ,F:4
BD4>4<":4 JR"FH4, & *">>@< *,:, &
8"R,FH&, "*&@8"H" @*>@6 42 FH@D@> 4:4
4<,`H L4>">F@&Z6 4>H,D,F 8 FH@D@>,
4:4 BD,*<,HJ FB@D". K,*,D":\>Z,
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FJ*\4 *@:0>Z &,FH4 F,$b F@(:"F>@
7@*,8FJ <@D":\>ZN BD4>P4B@& FJ*,6
ES!, 8@H@DZ6 BD,*FH"&:b,H F@$@6
>"$@D ^H4R,F84N BD4>P4B@& 4
DJ8@&@*bV4N J8"2">46, D"2D"$@H">>ZN
EJ*,$>@6 !FF@P4"P4,6 ES!. 7@*,8F
<@D":\>ZN BD4>P4B@& FJ*,6 ES! 4
8@<<,>H"D44 8 >,<J b&:b,HFb
DJ8@&@*FH&@< *:b FJ*,6 B@ &@BD@F"<
FJ*,$>@6 >,BD48@F>@&,>>@FH4 4
>,2"&4F4<@FH4, FJ*,6F8@6
$,FBD4FHD"FH>@FH4, *,bH,:\>@FH4, >,
F&b2">>@6 >,B@FD,*FH&,>>@ F
FJ*,6F8@6, D"F8DZ&",H B@>bH4b
>,8@DD,8H>@(@ B@&,*,>4b 4 ,(@
BD4R4>Z.

EJ*\4 <@(JH B@:JR"H\ 4>FHDJ8P44 B@
&@BD@F"< 4N *,bH,:\>@FH4 @H 7@<4H,H"
B@ <@D":\>Z< BD4>P4B"< EJ*,$>@6
!FF@P4"P44. ]H@H 8@<4H,H,
@$X,*4>b`V46 FJ*,6, JB@:>@<@R,>
8"8 D"2D"$"HZ&"H\ <@D":\>Z,
BD4>P4BZ, H"8 4 *"&"H\ B4F\<,>>Z,
<>,>4b 4 F@&,HZ FJ*\b< 4 D"$@H>48"<
FJ*@&. 7@<4H,H H"80, BJ$:48J,H
>,8@H@DZ, 2"8:`R,>4b, @F>@&">>Z, >"
L"8H"N, BD,*FH"&:,>>ZN 8 ,(@
D"FF<@HD,>4`. ]H4 2"8:`R,>4b >,
JB@<4>"`H 4<,>4 FJ*\4 4:4 FJ*,6,
BD@F4&T4N BD4>bH\ 2"8:`R,>4,, >@
*@FHJB>Z *:b @2>"8@<:,>4b 8"8 &
@$ZR>@6, H"8 4 & ^:,8HD@>>@6 L@D<,. 

E P,:\` 42$,0"H\ L4>">F@&ZN
2:@JB@HD,$:,>46, L,*,D":\>@,
2"8@>@*"H,:\FH&@ BD,*B4FZ&",H &F,<
FJ*\b<, D"&>@ 8"8 4 BD@R4<
&ZF@8@B@FH"&:,>>Z< R4>@&>48"<,
,0,(@*>@ BD,*FH"&:bH\ @HR,H, &
8@H@D@< *@:0>Z $ZH\ B,D,R4F:,>Z
4<JV,FH&@, 2"*@:0,>>@FH4,
2">4<",<Z, *@:0>@FH4, B@:JR,>>Z,
B@*"D84 4 8@<B,>F"P44 F"<@(@ FJ*\4,
" H"80, FJBDJ(" (FJBDJ(4) 4 *,H,6.
G"84, @HR,HZ L,*,D":\>ZN FJ*,6 4
>,8@H@DZN *@:0>@FH>ZN :4P,
BD,*FH"&:b`V4N FJ*,$>J` &:"FH\,
ND">bHFb & !*<4>4FHD"H4&>@< O,>HD,
4 <@(JH $ZH\ BD,*@FH"&:,>Z B@

HD,$@&">4` *:b @2>"8@<:,>4b &F,<
0,:"`V4<.

EJ*\4 >, <@(JH 2">4<"H\Fb
B@:4H4R,F8@6 *,bH,:\>@FH\`,
BD,*BD4>4<"H,:\FH&@< (2"
4F8:`R,>4,<, 8"B4H":@&:@0,>46),
BD"8H48@&"H\ BD"&@. =@ @>4 <@(JH
J*,:bH\ &D,<b @$V,FH&,>>@6 4
BD,B@*"&"H,:\F8@6 *,bH,:\>@FH4.
),6FH&4H,:\>@, &ZFHJB:,>4b, >"JR>Z,
D"$@HZ 4 BD,B@*"&">4, &F,(*"
B@:@04H,:\>@ F8"2Z&"`HFb >" 8"D\,D,
FJ*\4. ]H@ BD42>",HFb 7@*,8F@<
<@D":\>ZN BD4>P4B@&, B@@VDb`V4<
JR"FH4, FJ*,6 & *,bH,:\>@FH4,
FB@F@$FH&J`V,6 J:JRT,>4`
2"8@>@*"H,:\FH&", BD"&@&@6 F4FH,<Z 4
@HBD"&:,>4` BD"&@FJ*4b. )@N@* @H
H"8@6 *,bH,:\>@FH4, F8"0,<, @H
BD,B@*"&">4b, >, *@:0,> BD,&ZT"H\
15% 2"D"$@H>@6 B:"HZ FJ*\4. 

EJ*,6F84, 8@<B,>F"P44

K,*,D":\>Z, FJ*\4 B@:JR"`H 2"DB:"HJ
4 B@F@$4b, JFH">@&:,>>Z, 7@>(D,FF@<.
?>4 &B@:>, F@B@FH"&4<Z F 2"DB:"H@6,
B@:JR",<@6 R:,>"<4 7@>(D,FF" 4
*DJ(4<4 &ZF@8@B@FH"&:,>>Z<4
*@:0>@FH>Z<4 :4P"<4. 7@>FH4HJP4b
H"80, BD,*JF<"HD4&",H, RH@ 2"DB:"H"
FJ*\4 GD,H\,6 EH"H\4 >, <@0,H $ZH\
J<,>\T,>" & BD@P,FF, @FJV,FH&:,>4b
4< F&@4N B@:>@<@R46. 

EH"D,6T4, EJ*\4. IN@* >"
B,>F4`

EJ*\4 "B,::bP4@>>ZN 4 D"6@>>ZN
FJ*@& 4 L,*,D":\>@(@ FJ*" B@ &@BD@F"<
<,0*J>"D@*>@6 H@D(@&:4 >, 4<,`H
&@2D"FH>ZN @(D">4R,>46 F@(:"F>@
7@>FH4HJP44, H@ ,FH\  >, JN@*bH &
@HFH"&8J BD4 *@FH40,>44
@BD,*,:,>>@(@ &@2D"FH". =@ B@
F@$FH&,>>@<J 0,:">4` BD4
*@FH40,>44 65 :,H 4 BD4 >":4R44
>,8@H@DZN BD,*JF<@HD,>>ZN
HD,$@&">46 @>4 <@(JH J6H4 >" B,>F4`
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F F@ND">,>4,< B@:>@6 2"D"$@H>@6
B:"HZ. #@:\T4>FH&@ FJ*,6 GD,H\,6
EH"H\4, JN@*b >" B,>F4`, BD@*@:0"`H
BD4>4<"H\ JR"FH4, & F:JT">44 *,: &
8"R,FH&, FH"D,6T4N FJ*,6 $,2
*@B@:>4H,:\>@6 @B:"HZ. EJ*\4 B@
*,:"< @ >,F@FH@bH,:\>@FH4 4
$">8D@HFH&,, <4D@&Z, FJ*\4, 4 FJ*\4
BD,H,>24@>>ZN FJ*@&, &ZT,*T4, >"
B,>F4`, H"80, <@(JH $ZH\ «BD42&">Z»
>" F:J0$J. #,2 H"8@6 $,2&@2<,2*>@6
B@<@V4 F@ FH@D@>Z FH"D,6T4N FJ*,6,
&ZB@:>b`V4N  15-20% &F,6 D"$@HZ
D"6@>>ZN 4 "B,::bP4@>>ZN FJ*@&,
FJ*"< B@>"*@$4:@F\ $Z >"<>@(@
$@:\T, FJ*,6, RH@$Z FBD"&4H\Fb F@
&F,<4 *,:"<4. 

EJ*,6F8@, @$D"2@&">4,

K,*,D":\>Z6 EJ*,$>Z6 O,>HD –
@D(">42"P4b, &N@*bV"b & F4FH,<J
FJ*,$>@6 &:"FH4 – b&:b,HFb @F>@&>Z< 
4FF:,*@&"H,:\F84< P,>HD@< 4 P,>HD@<
B@&ZT,>4b 8&":4L48"P44 FJ*,6. ?>
BD@&@*4H <>@(@R4F:,>>Z,
@$D"2@&"H,:\>Z, BD@(D"<<Z *:b FJ*,6
B@ "8HJ":\>Z< BD"&@&Z< BD@$:,<"<,
B@ FJ*,$>@<J BD@P,FFJ 4 4F8JFFH&J
&,FH4 *,:@. ED"2J B@F:, >"2>"R,>4b >"
*@:0>@FH\ L,*,D":\>Z, FJ*\4 *@:0>Z
BD@6H4 FB,P4":\>Z, 8JDFZ & ^H@<
O,>HD,. #@:,, H@(@, B,D4@*4R,F84
FJ*\4 BD4(:"T"`HFb >" F,<4>"DZ B@
&@BD@F"< BD4<,>,>4b >@&@(@
2"8@>@*"H,:\FH&", D"2&4H4b
BD,P,*,>H>@(@ BD"&" 4 FB,P4L4R,F84<
J<,>4b< FJ*,6. O,>HD H"80,
D"2D"$@H": Db* P,:,&ZN BD@(D"<<
(<>@(4, 42 >4N & F@HDJ*>4R,FH&, F
`D4*4R,F84<4 L"8J:\H,H"<4
J>4&,DF4H,H@&), 8@H@DZ, (:J$@8@
42JR"`H J284, @$:"FH4 BD"&", 8
BD4<,DJ, BD"&@ 4>H,::,8HJ":\>@6
F@$FH&,>>@FH4 4:4 4FB@:\2@&">4,
>"JR>ZN *@8"2"H,:\FH&.  % *@B@:>,>4,
8 F,<4>"D"< O,>HD &ZBJF8",H
@(D@<>@, 8@:4R,FH&@ &4*,@- 4

"J*4@8"FF,H, $D@T`D 4 BD., RH@$Z
B@<@R\ FJ*\b< & 4N *,bH,:\>@FH4.

% B@Db*8, B@*(@H@&84 FJ*,6
!*<4>4FHD"H4&>Z6 O,>HD @D(">42J,H
BD@(D"<<Z B@ 4FB@:\2@&">4`
8@<B\`H,D", B@ &@BD@F"< 2"D"$@H>@6
B:"HZ 4 B@F@$46, B@ >"6<J B,DF@>":",
JFHD@6FH&J 4 LJ>8P4@>4D@&">4`
FJ*,$>@6 &:"FH4, FJ*,$>@6 ^H484 4
:4R>@6 $,2@B"F>@FH4.
!*<4>4FHD"H4&>Z6 O,>HD H"80,
(@H@&4H FB,P4":\>Z, BD@(D"<<Z B@
<,>,*0<,>HJ 4 &@BD@F"< JBD"&:,>4b
*:b >@&ZN BD,*F,*"H,:,6 D"6@>>ZN,
"B,::bP4@>>ZN FJ*@& 4 FJ*@& B@ *,:"<
@ >,F@FH@bH,:\>@FH4.

K,*,D":\>Z6 EJ*,$>Z6 O,>HD,
!*<4>4FHD"H4&>Z6 O,>HD 4 7@<4H,H
B@ BD4(@&@D"< F@&<,FH>@ JBD"&:b`H
H,:,HD">F:bP4@>>@6 F,H\` 4
,0,*>,&>@ B@8"2Z&"`H
@$D"2@&"H,:\>Z, 4 4>L@D<"P4@>>Z,
BD@(D"<<Z *:b FJ*,6 4 D"$@H>48@&
FJ*". 7D@<, ^H@(@, >,8@H@DZ, FJ*Z
F"<@FH@bH,:\>@ BD@&@*bH BD@(D"<<Z
@2>"8@<:,>4b *:b >@&ZN FJ*,6, "
H"80, @D(">42J`H 8DJ(:Z, FH@:Z *:b
BD@&,*,>4b *4F8JFF46 <,0*J &F,<4
FJ*\b<4.

A,DF@>": FJ*\4

% *@B@:>,>4, 8 D"$@H>48"< FJ*",
8"0*Z6 FJ*\b <@0,H >">bH\ :4R>Z6
B,DF@>":, 4<,>J,<Z6 «B,DF@>":@<
B":"HZ». EJ*\b <@0,H >">bH\
F,8D,H"Db *:b B@<@V4 & @D(">42"P44
*,:", 8:,D8@& (FB,P4":4FH@&) *:b
BD@&,*,>4b 4FF:,*@&"H,:\F8@6 D"$@HZ
4 B@*(@H@&84 *@8J<,>H@&. ="
«B,DF@>": B":"HZ» H"80,
D"FBD@FHD">b,HFb *,6FH&4, 7@*,8F"
<@D":\>ZN BD4>P4B@&.

?$b2">>@FH4 «B,DF@>":" B":"HZ»
<@(JH &"D\4D@&"H\Fb & 2"&4F4<@FH4 @H
@F@$,>>@FH,6 D"$@HZ 4 BD,*B@RH,>46
F"<@(@ FJ*\4. EJ*\4 HV"H,:\>@
>"$:`*"`H 2" D"$@H@6 B,DF@>":".
3FB@:\2@&">4, B,DF@>":" *:b
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BD@&,*,>4b BD"&@-4FF:,*@&"H,:\F8@6 4
4>ZN D"$@H, >, HD,$J`V4N :4R>@(@
JR"FH4b FJ*\4, *",H 8"0*@<J FJ*\,
&@2<@0>@FH\ :JRT, @FJV,FH&:bH\
*,bH,:\>@FH\ B@ @HBD"&:,>4`
BD"&@FJ*4b.

7@*,8F <@D":\>ZN BD4>P4B@&:

 

§ EJ*\b *@:0,>
FB@F@$FH&@&"H\ F@ND">,>4`
P,:@FH>@FH4 4 >,2"&4F4<@FH4
FJ*,$>@6 &:"FH4.

§ EJ*\b *@:0,>
42$,("H\ >,J<,FH>ZN 4
$,FH"8H>ZN *,6FH&46, " H"80, >,
*@BJF8"H\ &@2<@0>@FH4 4N
B@b&:,>4b.

§ EJ*\b *@:0,>
4FB@:>bH\ F&@4 @$b2">>@FH4
FH"D"H,:\>@ 4 @$X,8H4&>@.

§ EJ*\b <@0,H $ZH\
&@&:,R,> & &>,FJ*,$>J`
*,bH,:\>@FH\ F P,:\` 
J:JRT,>4b BD"&", BD"&@&@6
F4FH,<Z, @D(">42"P44
BD"&@FJ*4b.

§ %>,FJ*,$>"b
*,bH,:\>@FH\ >, *@:0>" &FHJB"H\
& 8@>L:48H F
>,B@FD,*FH&,>>Z<4
@$b2">>@FHb<4 FJ*\4.

§ EJ*\b *@:0,>
B,D4@*4R,F84 (@H@&4H\ @HR,H @
*@N@*"N 2" BD@L,FF4@>":\>J` 4
>,FJ*,$>J` *,bH,:\>@FH4.

§ EJ*\b *@:0,>
&@2*,D04&"H\Fb @H
B@:4H4R,F8@6 *,bH,:\>@FH4.

?F@$,>>@FH4 FJ*,$>@6
F4FH,<Z ES! 

E4FH,<" F@FHb2"H,:\>@FH4

EJ*,$>Z6 BD@P,FF & ES! BD4>bH@
>"2Z&"H\ F@FHb2"H,:\>Z<, B@F8@:\8J
&,F\ BD@P,FF @F>@&Z&",HFb >"
Hb0JV4NFb, BD,*FH"&:b`V4N F&@,
<>,>4, @ BD,*<,H, FB@D" *@ <@<,>H"
&Z>,F,>4b >,2"&4F4<@(@ D,T,>4b
FJ*\4. E@(:"F>@ "<,D48">F8@6
BD"&@&@6 HD"*4P44, J>"F:,*@&">>@6 @H
@$V,(@ BD"&" !>(:44, >"4:JRT4<
FB@F@$@< &Zb&4H\ BD"&*J 4 B@2&@:4H\
BD4Fb0>Z< 4:4 FJ*\, BD4>bH\
BD"&4:\>@, D,T,>4, b&:b,HFb &FHD,R"
@BB@>,>H@& B,D,* FJ*@<. % >,8@H@DZN
BD"&@&ZN F4FH,<"N FJ*\4 BD@&@*bH
D"FF:,*@&">4, F P,:\` @$>"DJ0,>4b
2>"R4<ZN *@8"2"H,:\FH& 4:4 B@:JR"`H
4N @H F&4*,H,:,6. % ES! &Fb D"$@H" B@
F$@DJ *@8"2"H,:\FH& *:b *":\>,6T,(@
4N BD,*FH"&:,>4b & FJ* BD@&@*4HFb
FH@D@>"<4 *,:" – Hb0JV4<4Fb 4 4N
2"V4H>48"<4, 8"8 BD"&4:@, $,2
JR"FH4b & ^H@< FJ*". C@:\ FJ*\4
2"8:`R",HFb & @D(">42"P44 4
>"BD"&:,>44 *,bH,:\>@FH4 FH@D@> F
F@$:`*,>4,< 2"8@>>@FH4 4
JFH">@&:,>4,< FBD"&,*:4&@FH4.

E4FH,<" @$V,(@ BD"&"

!<,D48">F8"b FJ*,$>"b F4FH,<" &@
<>@(@< @F>@&">" >" ">(:46F8@<
@$V,< BD"&,. ?$V,, BD"&@ F@2*",HFb 4
4>H,DBD,H4DJ,HFb FJ*\b<4, " >,
8"84<4-H@ @$b2"H,:\>Z<4 8
4FB@:>,>4` *@8J<,>H"<4, 8"8
>"BD4<,D, & Db*, *DJ(4N FHD">, (*,
F@2*">Z FB,P4":\>Z, 8@*,8FZ.
?F>@&>"b N"D"8H,D>"b R,DH" F4FH,<Z
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@$V,(@ BD"&" – ^H@ BD,P,*,>H. ]H@
@2>"R",H, RH@ BD4 D"FF<@HD,>44 FB@D"
FJ*\b $J*,H DJ8@&@*FH&@&"H\Fb
BD"&@&Z<4 BD4>P4B"<4,
JFH">@&:,>>Z<4 & $@:,, D">>4N *,:"N
F@ FN@*>Z<4 R,DH"<4. EJ*\4 FJ*@&
>42T,6 4>FH">P44 @$b2">Z F:,*@&"H\
J8"2">4b< &ZT,FH@bV4N FJ*@& &
D"<8"N 4N `D4F*48P44.

% $@:\T,6 R"FH4 L,*,D":\>@(@ BD"&"
7@>(D,FF@< $Z:4 BD4>bHZ
*,H":424D@&">>Z, FH"HJHZ, 4>@(*"
>"2Z&",<Z, «8@*,8F"<4», 8@H@DZ,
JFH">"&:4&"`H LJ>*"<,>H":\>Z,
BD"&@&Z, BD4>P4BZ  & @BD,*,:,>>ZN
FL,D"N BD"&". AD4<,D"<4 H"8@(@
FH"HJH>@(@ BD"&" b&:b`HFb 7@*,8F @
>,F@FH@bH,:\>@FH4 ($">8D@HFH&,),

=":@(@&Z6 7@*,8F, 1"8@> @
F@P4":\>@< @$,FB,R,>44, 1"8@> @
P,>>ZN $J<"("N 4 1"8@> @ P,>>ZN
$J<"("N 4 $4D0"N. % *@B@:>,>4, 8
^H@<J, F"<4 TH"HZ BD4>b:4 Db*
@$T4D>ZN 2"8@>@&, 8"8, >"BD4<,D,
+*4>Z6 7@<<,DR,F846 7@*,8F. G"84,
2"8@>Z R"FH@ B@:JR"`H *":\>,6T,,
D"2&4H4, 4 H@:8@&">4, >" L,*,D":\>@<
JD@&>, 4 JD@&>, TH"H".

=,F<@HDb >" D"2&4H4, FH"HJH>@(@ BD"&"
& BD@T:@< FH@:,H44, BD4>bHZ,
2"8@>Z, *"0, >"2Z&",<Z, B@D@6
«8@*,8F"<4», B@-BD,0>,<J
4>H,DBD,H4DJ`HFb FJ*"<4 & D"<8"N
@$V,(@ BD"&", H@ ,FH\ BD"&"
BD,P,*,>H@&. G"8, >"BD4<,D, EJ* B@
*,:"< @ >,F@FH@bH,:\>@FH4,
D"FF<"HD4&"b 8"8@,-H@ *,:@,
@$b2"H,:\>@ BD@&,D4H, >, $Z:@ :4
BD4>bH@ 8"84N-:4$@ D,T,>46
%,DN@&>@(@ EJ*" 4:4 "B,::bP4@>>@(@
FJ*", H@:8J`V4N 7@*,8F @
>,F@FH@bH,:\>@FH4 & H@6 4:4 4>@6 ,(@
R"FH4, 4<,`V,6 @H>@T,>4, 8
@$FH@bH,:\FH&"< D"FF<"HD4&",<@(@
*,:". !*&@8"HZ BD4 D"FF<@HD,>44 *,:"
$J*JH *@8"2Z&"H\ >, H@:\8@ H@, RH@
*,:@ F@@H>@F4<@ F @BD,*,:,>>@6
R"FH\` 7@*,8F", >@ 4 $J*JH BZH"H\Fb
*@8"2"H\, RH@ *,:@ *@:0>@ $ZH\

D"FF<@HD,>@ & F@@H&,HFH&44 F D">,,
BD4>bHZ< D,T,>4,< FJ*",
FFZ:"&T4<Fb >" *">>Z6 2"8@>.

%F, FJ*\4 ES!, >,2"&4F4<@ @H JD@&>b
FJ*", 8@H@DZ6 @>4 BD,*FH"&:b`H,
@FJV,FH&:b`H B@:>@<@R4b FJ*,$>@(@
8@>HD@:b. =,F<@HDb >" H@, RH@ @$ZR>@
BD,2`<4DJ,HFb *,6FH&4H,:\>@FH\ 4
@$@F>@&">>@FH\ FJ*,$>ZN D,T,>46,
2"8@>@& 4 *DJ(4N "8H@&, FJ*\b H,< >,
<,>,, <@0,H BD42>"H\ 4N
>,F@@H&,HFH&J`V4<4 7@>FH4HJP44.
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BD"&4:"<, D"2D"$@H">>Z< *:b
*@FH40,>4b <"8F4<":\>@6
FBD"&,*:4&@FH4, >"*,0>@FH4 4
H@R>@FH4 F&4*,H,:\F84N B@8"2">46 4
*@8J<,>H@&. A@F:, BD,*Xb&:,>4b
*@8"2"H,:\FH& 8"0*"b FH@D@>" 4<,,H
BD"&@ >" 2"8:`R4H,:\>J` D,B:48J.
+F:4 *,:@ D"FF<"HD4&",HFb FJ*@<
BD4Fb0>ZN, FJ*\b D"2XbF>b,H 2"8@> 4
@$XbF>b,H BD4Fb0>Z<, 8"8@6 &@BD@F
*@:0,> $ZH\ D"2D,T,>. +F:4 0, *,:@
F:JT",HFb $,2 JR"FH4b BD4Fb0>ZN,
FJ*\b F"<@FH@bH,:\>@ BD4>4<",H
D,T,>4, @ L"8H"N 4 BD"&,. %
(D"0*">F8@< BD@P,FF, $D,<b
*@8"2"H,:\FH&" :@04HFb >" 4FHP",
8@H@DZ6 *@:0,> J$,*4H\ BD4Fb0>ZN
(4:4 FJ*\`, ,F:4 BD4Fb0>ZN >,H) &
>":4R44 $@:,, &,F84N *@8"2"H,:\FH& F
,(@ FH@D@>Z, & B,D,&,F, *@8"2"H,:\FH&,
H@ ,FH\ & H@<, RH@ @H&,HR48 F8@D,,
*@:0,>, R,< >, *@:0,>  >,FH4
@H&,HFH&,>>@FH\ 2" BD4R4>,>4, &D,*"
4FHPJ. 
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I(@:@&>Z6 BD@P,FF

I(@:@&>Z6 BD@P,FF @H:4R",HFb @H
(D"0*">F8@(@ >,F8@:\84<4
FJV,FH&,>>Z<4 <@<,>H"<4.
EH@D@>"<4 & >,< b&:b`HFb
L,*,D":\>Z6 BD@8JD@D (BD,*FH"&4H,:\
;4>4FH,DFH&" `FH4P44) 4 B@*FJ*4<Z6
(B@*2"V4H>Z6). E:,*FH&4, B@
J(@:@&>Z< *,:"< @FJV,FH&:b,HFb
;4>4FH,DFH&@< `FH4P44 4 *DJ(4<4
BD"&@@ND">4H,:\>Z<4 @D(">"<4, 
BD,*FH"&:b`V4<4 4FB@:>4H,:\>J`
&,H&\ &:"FH4. EJ* >, BD4>4<",H
JR"FH4b & F:,*FH&44, D@:\ FJ*" &
J(@:@&>@< BD@P,FF, 2"8:`R",HFb :4T\
& BD4<,>,>44 BD"&" 4 BD4>bH44
@$@F>@&">>ZN D,T,>46.

7@>(D,FF ES! D"2*,:4: &F, J(@:@&>Z,
BD"&@>"DJT,>4b >" HD4 (DJBBZ:
Hb084,, FD,*>4, (<4F*4<4>@DZ) 4
:,(84, (>,2>"R4H,:\>Z,). 7 B,D&@6
8"H,(@D44 @H>@FbHFb BD"&@>"DJT,>4b,
BD,*JF<"HD4&"`V4, >"8"2">4, F&ZT,
@*>@(@ (@*" :4T,>4b F&@$@*Z. %@
&H@DJ` (DJBBJ &8:`R"`H <,>,,
F,D\,2>Z, BD"&@>"DJT,>4b, >"8"2">4,
2" 8@H@DZ, >, <@0,H BD,&ZT"H\
@*>@(@ (@*" H`D,<>@(@ 2"8:`R,>4b.
="4<,>,, F,D\,2>Z, BD"&@>"DJT,>4b,
@H>@FbV4,Fb 8 HD,H\,6 (DJBB,,
BD,*JF<"HD4&"`H >"8"2">4, >, &ZT,
B@:J(@*" :4T,>4b F&@$@*Z, @*>"8@,
FJ* R"FH@ F&@*4H >"8"2">4, 8 THD"LJ. 

IB@:>@<@R,>>Z6 BD,*FH"&4H,:\
FJ*,$>@6 F:J0$Z B@ @FJV,FH&:,>4`
>,@$N@*4<ZN <,D *@ >"R":" F:JT">4b
*,:" BD@&@*4H *@BD@F @$&4>b,<@(@
FD"2J B@F:, "D,FH" F P,:\` F$@D" @ >,<
4>L@D<"P44.  =" @F>@&">44
B@:JR,>>ZN *">>ZN FJ*\b D,T",H
&@BD@F @ &@2<@0>@FH4 @F&@$@0*,>4b
B@*2"V4H>@(@ *@ FJ*,$>@(@
D"2$4D"H,:\FH&", & H@< R4F:, B@*
2":@(.

AD4 B,D&@< BD,*FH"&:,>44
@$&4>b,<@(@ B,D,* FJ*@< FJ*\b
2"R4HZ&",H BD,*Xb&:,>>Z, @$&4>,>4b,
D,T",H &@BD@F @ P,:,F@@$D"2>@FH4

F@*,D0">4b @$&4>b,<@(@ B@* "D,FH@<
&@ &D,<b FJ*,$>@(@ BD@P,FF" 4
@BD,*,:b,H, ,FH\ :4 FJV,FH&,>>Z,
@F>@&">4b B@:"("H\, RH@ BD,FHJB:,>4,
$Z:@ F@&,DT,>@ 4 RH@ @>@ $Z:@
F@&,DT,>@ 4<,>>@ @$&4>b,<Z<. EJ*\b
H"80,  4>L@D<4DJ,H H,N @$&4>b,<ZN,
8@H@DZ, >, <@(JH F,$, B@2&@:4H\
:4R>@(@ "*&@8"H", @$ 4N BD"&, >"
$,FB:"H>@(@ 2"V4H>48", >"2>"R,>>@(@
FJ*@<. E@(:"F>@ 2"8@>@*"H,:\FH&J &
8"0*@< D"6@>>@< FJ*, *@:0,> $ZH\
D"2D"$@H"> <,N">42< BD,*@FH"&:,>4b
$,FB:"H>@(@ "*&@8"H" H,< :4P"<,
8@H@DZ, >, <@(JH @B:"H4H\ JF:J(4
2"V4H>48" F"<@FH@bH,:\>@. E ^H@6
P,:\` FJ* <@0,H >"2>"R4H\
@$V,FH&,>>@(@ 2"V4H>48",
D"$@H"`V,(@ >" L,*,D":\>@< JD@&>,
&:"FH4 (^H@ @H>@F4HFb 8
"B,::bP4@>>Z< FJ*"<), >" <,FH>@<
JD@&>, &:"FH4 (& *">>@< F:JR",
@$V,FH&,>>Z6 2"V4H>48 b&:b,HFb, 8"8
BD"&4:@, F@HDJ*>48@< `D4*4R,F8@6
8@>FJ:\H"P44, B@:JR"`V,6 *@H"P44 @H
FJ*,$>@6 &,H&4 &:"FH4), :4$@ 0,
R"FH>@(@ "*&@8"H", F@(:"F4&T,(@Fb >"
B@*@$>@, >"2>"R,>4, 4 JF:@&4b,
BD,*:@0,>>Z, FJ*@<. % :`$@< 42
B,D,R4F:,>>ZN F:JR",& *,bH,:\>@FH\
2"V4H>48" @B:"R4&",HFb FJ*@< 2" FR,H
FD,*FH&, &Z*,:b,<ZN 7@>(D,FF@<
ES!. =" @$&4>b,<ZN & F@&,DT,>44
BD,FHJB:,>4b, ,F:4 FJ* >, FR,:
>,@$N@*4<Z< 4N F@*,D0">4, &
F:,*FH&,>>ZN 42@:bH@D"N,  <@(JH
D"FBD@FHD">bH\Fb >,8@H@DZ,
@(D">4R,>4b & F&@$@*, 4N
*,bH,:\>@FH4: *@<"T>46 "D,FH 4:4
BD@&,D8" >" >"D8@H4R,F8J`
2"&4F4<@FH\. G"80, 4N <@(JH @$b2"H\
B,D4@*4R,F84 @H<,R"H\Fb & FJ*,$>@6
F:J0$, B@ @FJV,FH&:,>4`
>,@$N@*4<ZN <,D *@ >"R":" F:JT">4b
*,:", RH@ *@:0>@ FH"H\ ("D">H4,6 4N
B@b&:,>4b & FJ*,. 

E@(:"F>@ 7@>FH4HJP44 BD@P,FF B@
Hb084< J(@:@&>Z< BD,FHJB:,>4b<
<@0,H B,D,6H4 @H >"R":\>@6 FH"*44 8



38

B@F:,*J`V,6 H@:\8@, ,F:4 H"8
>"2Z&",<@, $@:\T@, 0`D4 -
BD4Fb0>Z, 2"F,*"H,:4, D,T"`V4,
&@BD@F @ BD,*">44 FJ*J, F@RHJH ^H@
>,@$N@*4<Z<. AD4Fb0>Z, @P,>4&"`H
*@8"2"H,:\FH&", BD,*FH"&:,>>Z,
L,*,D":\>Z< BD@8JD@D@<, 4 D,T"`H
&@BD@F 4N *@FH"H@R>@FH4 *:b
BD@&,*,>4b FJ*,$>@(@ 2"F,*">4b.

%@ &D,<b FJ*,$>@(@ 2"F,*">4b
@$&4>b,<Z6 &ZF8"2Z&",H F&@,
@H>@T,>4, 8 BD,*Xb&:,>>Z< ,<J
@L4P4":\>Z< @$&4>,>4b<.
#@:\T4>FH&@ @$&4>b,<ZN (@8@:@ 90%)
BD42>"`H F&@` &4>J, RH@$Z 42$,0"H\
*@:(@(@ FJ*,$>@(@ BD@P,FF". a&:,>4,,
8@(*" @$&4>b,<Z6 BD42>",H F&@` &4>J
& @$<,> >" <,>,, FJD@&@, >"8"2">4,
4:4 >" @$,V">4, @H@2&"H\ @$&4>,>4,
B@ 8"84<-H@ *@B@:>4H,:\>Z< BJ>8H"<,
B@:JR4:@ >"2&">4, «F@(:"T,>4, @
BD4>bH44 &4>Z @$&4>b,<Z<». %
F:JR",, ,F:4 @$&4>b,<Z6 BD42>",H
F,$b &4>@&>Z<, FJ*\b <@0,H @(:"F4H\
BD4(@&@D B@ *,:J >" ^H@< 0,
2"F,*">44, N@Hb, 8"8 BD"&4:@,
>"2>"R",H *@B@:>4H,:\>@, F:JT">4,.
+F:4 @$&4>b,<Z6 >, BD42>",H F,$b
&4>@&>Z<, >"2>"R",HFb FJ*,$>@,
D"2$4D"H,:\FH&@. A@ J(@:@&>Z< *,:"<,
8"8 4 B@ (D"0*">F84<, BD,*JF<@HD,>@
@(D">4R,>4, *@FJ*,$>ZN BD@P,*JD B@
&D,<,>4, & R"FH>@FH4, F P,:\` 2"V4HZ
4>L@D<"H@D@& – :4P, B@F:J04&T4N
4FH@R>48@< 4>L@D<"P44 *:b
@$&4>,>4b, 4 &@ 42$,0">4,
2"BJ(4&">4b F&4*,H,:,6. 1"V4H" 4<,,H
BD"&@ B@*"&"H\ N@*"H"6FH&": @>4
BD,*FH"&:b`H F@$@6 BD@T,>4b,
2"b&:,>>Z, *@ >"R":" FJ*,$>@(@
D"FF<@HD,>4b *,:" 4 F&b2">>Z, F
&@BD@F"<4 *,bH,:\>@FH4 FJ*". G"8,
>"BD4<,D, <>@(4, "*&@8"HZ B@*"`H
N@*"H"6FH&" @$ @H8:@>,>44 8"8@(@-
:4$@ *@8"2"H,:\FH&", H.,. 4F8:`R,>44
,(@ 42 FB4F8" *@8"2"H,:\FH&,
BD,*Xb&:b,<ZN >" FJ*,, ,F:4 2"V4H>48
FR4H",H, RH@ *">>@, *@8"2"H,:\FH&@

$Z:@ B@:JR,>@ F >"DJT,>4,<
8@>FH4HJP4@>>ZN BD"& @$&4>b,<@(@.

% J(@:@&>@< BD@P,FF, $D,<b
*@8"2Z&">4b :,04H >" (@FJ*"DFH&,.
?$&4>b,<Z, >, *@:0>Z *@8"2Z&"H\
F&@` >,&4>@&>@FH\. ="@$@D@H, 2"*"R"
@$&4>,>4b 2"8:`R",HFb & F$@D,
*@FH"H@R>ZN *@8"2"H,:\FH& *:b H@(@,
RH@$Z J$,*4H\ BD4Fb0>ZN &
&4>@&>@FH4 B@*FJ*4<@(@. 7D4H,D44
*@8"2"H,:\FH& & J(@:@&>@< BD@P,FF,
>"<>@(@ &ZT,, R,< & (D"0*">F8@<:
@>4 *@:0>Z $ZH\ «&>, D"2J<>@(@
F@<>,>4b». ]H@ @2>"R",H, RH@
BD,*FH"&:,>>Z, *@8"2"H,:\FH&"
*@:0>Z $ZH\ >"FH@:\8@
J$,*4H,:\>Z<4, RH@$Z D"2J<>Z,
@F>@&">4b *:b F@<>,>4b & F@&,DT,>44
BD,FHJB:,>4b @$&4>b,<Z< B@:>@FH\`
4F8:`R":4F\. 

EJ*\b D"2XbF>b,H BD4Fb0>Z< 4N
@$b2">>@FH4, " H"80, >,B@>bH>Z, 4<
BD"&@&Z, &@BD@FZ.

+F:4 B@*@2D,&",<Z6 >, BD42>">
&4>@&>Z<, @> B@*:,04H
@F&@$@0*,>4`, " @$&4>4H,:\ >, 4<,,H
BD"&" >" "B,::bP4`. ?$&4>4H\
B@*@2D,&",<@(@ & ^H@< 0,
BD,FHJB:,>44 ,V, D"2 H"80, >,:\2b:
7@>FH4HJP4b 2"BD,V",H «&H@D4R>@,
BD4&:,R,>4, 8 J(@:@&>@6
@H&,HFH&,>>@FH4 2" @*>@ 4 H@ 0,
BD,FHJB:,>4,».

AD4 &Z>,F,>44 BD4(@&@D"
@$&4>b,<@<J FJ*\b *@:0,>
DJ8@&@*FH&@&"H\Fb FB,P4":\>@6
4>FHDJ8P4,6, 42*">>@6 7@<4H,H@<
ES! B@ BD4(@&@D"< –  @D(">@<
FJ*,$>@6 &:"FH4. ]H" 4>FHDJ8P4b
BD,F:,*J,H F:,*J`V4, 2"*"R4:

§ @L@D<:,>4, P,:,6 BD4(@&@D"
(H.,. BD@FH@ >"8"2">4,,
JFHD"T,>4,, @(D">4R,>4,
BD"&@- 4/4:4 *,,FB@F@$>@FH4,
@BD"&*">4, 4 &@FFH">@&:,>4, &
BD"&"N);

§ @$,FB,R,>4, FBD"&,*:4&@FH4 4
@BD,*,:,>>@FH4 >"8"2">4b (^H@
*@:0>@ B@<@R\ 42$,0"H\
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>,@$@F>@&">>@6
>,F@D"2<,D>@FH4 >"8"2">4b
BD,FHJB>48@& 2" F@&,DT,>4,
4*,>H4R>ZN BD,FHJB:,>46 BD4
B@N@04N @$FH@bH,:\FH&"N, BD4
^H@< J FJ*" ,FH\ &@2<@0>@FH\
BD@b&4H\ (4$8@FH\ BD4
&Z>,F,>44 BD4(@&@D" 4 JR,FH\
F<b(R"`V4, 4:4 @Hb(R"`V4,
@$FH@bH,:\FH&");

§ @HD"0,>4,, & D"<8"N
&@2<@0>@(@, D"2&4H4b 2>">46 @
R,:@&,R,F8@< B@&,*,>44,
4<,`V,< @H>@T,>4, 8
@FJV,FH&:,>4` J(@:@&>@(@
FJ*@BD@42&@*FH&".

3>FHDJ8P4b  F@*,D04H J8"2">4, >"
&@2<@0>Z, >"8"2">4b 2" F@&,DT,>>@,
BD,FHJB:,>4, F JR,H@< ,(@ F,D\,2>@FH4
4 F JR,H@< :4R>@FH4 BD,FHJB>48", ,(@
FJ*4<@FH4. ?F>@&Z&"bF\ >"
F,D\,2>@FH4 F@&,DT,>>ZN
BD,FHJB:,>46, 4>FHDJ8P4b D"2*,:b,H
$@:\T4>FH&@ BD,FHJB:,>46, B@*FJ*>ZN
L,*,D":\>Z< FJ*"<, >" 43 JD@&>b.
7"0*Z6 @FJ0*,>>Z6 B@B"*",H H"80, &
@*>J 42 T,FH4 8"H,(@D46 &
2"&4F4<@FH4 @H ,(@ 8D4<4>":\>@(@
BD@T:@(@, 2*,F\ JR4HZ&"`HFb *"&>@FH\
4 Hb0,FH\ F@&,DT,>>ZN D">,,
BD,FHJB:,>46. ="8"2">4, @BD,*,:b,HFb
B@ H"$:4P,, BD4&@*4<@6 & 4>FHDJ8P44:
*@:0>@, >"8"2">4, >"N@*4HFb &
8&"*D"H, >" B,D,F,R,>44 JD@&>b
BD,FHJB:,>4b 4 8"H,(@D44
BD,FHJB>48". E H,<, RH@$Z @$,FB,R4H\
FJ*J &@2<@0>@FH\ BD@b&4H\ (4$8@FH\
BD4 &Z>,F,>44 BD4(@&@D", 8"0*Z6
8&"*D"H &8:`R",H & F,$b 4>H,D&":
&@2<@0>@(@ >"8"2">4b: <"8F4<":\>@
&@2<@0>@, BD,&ZT",H <4>4<":\>@
&@2<@0>@, >" 25% 4:4 >" 6 <,FbP,& (&
2"&4F4<@FH4 @H H@(@, RH@ $@:\T,).

EJ* *@:0,> &Z$D"H\ >"8"2">4,,
BD,*JF<@HD,>>@, 4>FHDJ8P4,6, ,F:4
H@:\8@ >, $J*,H JFH">@&:,>@, RH@
7@<4H,H ES! B@ BD4(@&@D"< >, JR,:
8"8@6->4$J*\ L"8H@D, 8@H@DZ6 *@:0,>
BD4&,FH4 8 *DJ(@<J >"8"2">4`. %

:`$@< F:JR", FJ*\b @$b2"> @$@F>@&"H\
&Z>,F,>4, BD4(@&@D". +F:4 >"8"2">4,,
JFH">@&:,>>@, FJ*@<, &ZN@*4H 2"
D"<84, JFH">@&:,>>Z, 4>FHDJ8P4,6, H@
BD4(@&@D B@*:,04H B,D,F<@HDJ &
"B,::bP4@>>@6 4>FH">P44 B@ BD4R4>,
2:@JB@HD,$:,>4b F&@$@*@6 &Z$@D".
3>"R, (@&@Db, &F, BD4(@&@DZ <@(JH
$ZH\ B,D,F<@HD,>Z BD4 >,BD"&4:\>@<
BD4<,>,>44 4>FHDJ8P44 4:4 4>ZN
>@D< BD"&". 

AD4 D"FF<@HD,>44 *,: B@ @F@$@
Hb084< BD,FHJB:,>4b< FJ*\b B,D,*
&Z>,F,>4,< BD4(@&@D", 8"8 BD"&4:@,
2"F:JT4&",H *@8:"* B@ *,:J @H
*@:0>@FH>@(@ :4P", @FJV,FH&:b`V,(@
>"*2@D 2" JF:@&>@ @FJ0*,>>Z<4. ]H@H
*@8:"* FJ<<4DJ,H &F` L@>@&J`
4>L@D<"P4`, >,@$N@*4<J` FJ*J *:b
&Z>,F,>4b BD"&4:\>@(@ D,T,>4b, 4
&8:`R",H 4FR,DBZ&"`V,, 42JR,>4,
@$FH@bH,:\FH& *,:", N"D"8H,D4FH484
BD"&@>"DJT4H,:b, ,(@ BD@T:@,.
)@8:"*R48 H"80, F@@H>@F4H
F@&,DT,>>@, BD,FHJB:,>4,, B@
8@H@D@<J @$&4>b,<Z6 BD42>">
&4>@&>Z<, F 4>FHDJ8P4,6 4 F
BD,*B@:"(",<Z< >"8"2">4,<. %@ &D,<b
&Z>,F,>4b BD4(@&@D" FJ* <@0,H JR,FH\
>, H@:\8@ *@8"2"H,:\FH&",
4FF:,*@&">>Z, &@ &D,<b FJ*,$>@(@
2"F,*">4b, >@ 4 &F` FJV,FH&,>>J`
4>L@D<"P4`, BD,*@FH"&:,>>J`
FJ*,$>@6 F:J0$@6 B@ @FJV,FH&:,>4`
>,@$N@*4<ZN <,D *@ >"R":" F:JT">4b
*,:", (,>,D":\>Z< BD@8JD@D@<,
FH@D@>@6 2"V4HZ. % @F@$ZN F:JR"bN
FJ* &BD"&, @H@6H4 @H &Z>,F,>4b
>"8"2">4b & FHD@(@< F@@H&,HFH&44 F
4>FHDJ8P4,6. 

AD4(@&@D <@0,H &8:`R"H\ FD@8
2"8:`R,>4b, D"2<,D >":@0,>>@(@
THD"L" & B@:\2J (@FJ*"DFH&",
>"2>"R,>4, @$V,FH&,>>ZN D"$@H,
&@2<,V,>4, J$ZH8@& B@FHD"*"&T4< @H
BD,FHJB:,>4b. +F:4 0, @FJ0*,>>Z6
@HBJF8",HFb >" F&@$@*J, H@ F:J0$",
@FJV,FH&:b`V"b >"*2@D 2" JF:@&>@
@FJ0*,>>Z<4, @8"2Z&",H F@*,6FH&4,
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FJ*J & 4FB@:>,>44 &F,N JF:@&46
BD4(@&@D", >":@0,>>ZN FJ*@<. ="*2@D
2" BD,FHJB>48"<4 &8:`R",H & F,$b
H"80, BD@&,D8J >" 2:@JB@HD,$:,>4,
":8@(@:,< 4:4 >"D8@H48"<4,
4FBD"&4H,:\>Z, BD@(D"<<Z,
8@>FJ:\H4D@&">4, B@ &@BD@F"< D"$@HZ
4 2">bH@FH4, &Z$@D ":\H,D>"H4&>@(@
F@*,D0">4b B@* "D,FH@<.

E:J0$" BD4Fb0>ZN

IR"FH4, @$ZR>ZN (D"0*"> & FJ*,$>@<
BD@P,FF, >" L,*,D":\>@< JD@&>,,
B@0":J6, :JRT4< @$D"2@<
BD@b&:b,HFb & F:J0$, BD4Fb0>ZN
2"F,*"H,:,6. C"2:4R"`H *&" &4*"
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<"H,D4":\>@6 B@**,D08, 40*4&,>P,&
4:4 >":@(@@$:@0,>4`.

9`$"b 42 FH@D@>, BD,*FH"&:b`V"b
F&@6 4>H,D,F & *,:,, &8:`R"b
8D,*4H@D@& 4 JBD"&:b`V,(@
8@>8JDF>@6 <"FF@6, <@0,H B@*"H\
BD@H,FH BD@H4& FB4F">4b 8"8@(@-H@
@H*,:\>@(@ *@:(" 4:4 &F,N *@:(@& B@
H"8@6, >"BD4<,D, BD4R4>,, 8"8
<@T,>>4R,FH&@ :4P", 2"b&:b`V,(@ @
F&@,6 >,F@FH@bH,:\>@FH4. +F:4 BD@H,FH
BD4>,F,> &@&D,<b, FJ* BD@&@*4H
F:JT">4,, >" 8@H@D@< D,T",H,
*@BJFH4<@ :4 FB4F">4, FB@D>@(@ *@:("
4:4 &F,N *@:(@& D"2@<. Gb0$" <@0,H
&@2>48>JH\ 4 & Db*, *DJ(4N F:JR",&.
="BD4<,D, *:b D,T,>4b &@BD@F@&: 8H@
b&:b,HFb 2"8@>>Z< &:"*,:\P,<
F@$FH&,>>@FH4, 8"8 F:,*J,H ,,
D"FB@Db*4H\Fb, 8"8@&" @$V"b
2"*@:0,>>@FH\, F8@:\8@ F:,*J,H
JB:"H4H\ "*&@8"H"< FH@D@>,
$JN(":H,D"<, "J8P4@>4FH"< 4 *D.
EJ*,$>Z6 BD@P,FF B@ *,:"< @
>,F@FH@bH,:\>@FH4 & P,:@< B@FHD@,>
H"8 0,, 8"8 4 B@ (D"0*">F84< *,:"< &
D"6@>>ZN FJ*"N.  1*,F\ <@0>@ $ZH\
&Z*,:4H\ H"84, FH"*44, 8"8 F$@D
4>L@D<"P44, *@FJ*,$>Z, F:JT">4b,
B,D,(@&@DZ @ BD4<4D,>44 FH@D@> 4
F@$FH&,>>@ F:JT">4, *,:". 
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AD4 :48&4*"P44 BD,*BD4bH46, (*,
*@:0>48"<4 b&:b`HFb B@HD,$4H,:4, 
F@$FH&,>>@FH4 *:b B@8DZH4b *@:(@&
@$ZR>@ >,*@FH"H@R>@, " H@ 4 >,H &@&F,.
% H"84N F:JR"bN 2"*@:0,>>@FH\ B@
B@HD,$4H,:\F8@<J 8D,*4HJ
FB4FZ&",HFb, 8"8 BD"&4:@, $,2
BD@&,*,>4b FJ*,$>@(@ F:JT">4b, :4$@
0, ^H@ F:JT">4, BD@N@*4H &
JBD@V,>>@< &"D4">H,. 1"b&:,>4b @
BD42>">44 *@:0>48" >,F@FH@bH,:\>Z<
<@(JH B@*"&"H\Fb 4 F P,:\`
D,@D(">42"P44 *@:(" 4 BD4>bH4b
*@:(@FD@R>@(@ B:">" ,(@ B@("T,>4b. %
11 ':"&, 7@*,8F" @ >,F@FH@bH,:\>@FH4
B@*R,D84&",HFb, RH@ L4>">F@&@
>,2"&4F4<Z, BD,*BD4bH4b <@(JH
B@:JR4H\ D"2D,T,>4, FJ*" @ &ZB:"H,
*@:(" $,2 >,B@FD,*FH&,>>@6
D,":42"P44 4N 4<JV,FH&". )">>"b
(:"&", BD,*JF<"HD4&"b DJ8@&@*bVJ`
D@:\ FJ*", @H:4R",H 2"8@>@*"H,:\FH&@ @
>,F@FH@bH,:\>@FH4 & ES! @H *DJ(4N 

7@*,8F@< @ >,F@FH@bH,:\>@FH4
($">8D@HFH&,) BD,*JF<@HD,>@ HD4 H4B"
FJ*,$>@(@ BD@42&@*FH&":

§ 948&4*"P4b (D,":42"P4b)
F@$FH&,>>@FH4 *@:0>48", 8D@<,
H@6, >" 8@H@DJ` >, <@0,H $ZH\
@$D"V,>@ &2ZF8">4,,
D"FBD,*,:,>4, &ZDJR,>>@6
FJ<<Z <,0*J 8D,*4H@D"<4
(':.7).

§ ID,(J:4D@&">4, *@:(@&
L424R,F8@(@ :4P" (F,<,6>@6
B"DZ), B@2&@:b`V,, &ZB:"H4H\
*@:(4 8D,*4H@D"< & D"FFD@R8J,
& FD@8 *@ BbH4 :,H F@(:"F>@
*,H":\>@<J B:">J,
JH&,D0*,>>@<J FJ*\,6 (':. 13).

§ C,@D(">42"P4b L4>">F@&@6
*,bH,:\>@FH4 *@:0>48" (8"8
BD"&4:@, `D4*4R,F8@(@ :4P")
F@(:"F>@ B:">J, &ZD"$@H">>@<J
8D,*4H@D"<4 F@&<,FH>@ F FJ*@<
(':. 11).

FHD">, (*, &@2<@0>Z 8@<BD@<4FF>Z,
F@(:"T,>4b *@:0>48" F 8D,*4H@D"<4,
4F8:`R"`V4, :48&4*"P4`
BD,*BD4bH4b. 7"8 BD"&4:@,
*@&,D4H,:\>Z6 F@$FH&,>>48 >"
F:JT">44 *,:" >, >"2>"R",HFb, RH@
B@2&@:b,H *@:0>48J JBD"&:bH\
BD,*BD4bH4,<: FJ* BD4 ^H@< &BD"&,
BD@&@*4H\ BD@&,D8J JBD"&:,>4b.

7@>,R>@6 P,:\` 11 ':"&Z b&:b,HFb
JH&,D0*,>4, B:">" D,@D(">42"P44.
):b @FJV,FH&:,>4b >"*2@D" 2"
*,bH,:\>@FH\` *@:0>48" 4
F@(:"F@&">4b B:">" D,@D(">42"P44
>"2>"R",HFb 8"8 <4>4<J< @*>"
8@<4FF4b, F@FH@bV"b 42 8D,*4H@D@&.
%F, B:">Z, " H"80, &ZD"$@H">>@,
FH@D@>"<4 F@(:"T,>4,,
B,D,R4F:b`V,, 4N BD"&" 4 JF:@&4b
4>*4&4*J":\>@(@ FR,H", B,D,*"`HFb &
FJ*. +F:4 B:"> JH&,D0*",HFb FJ*@<, H@
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FR4H",HFb, RH@ 8@<B">4b
BD,@$D"2@&">" & B@Db*8, 11 ':"&Z
7@*,8F": &F, *@:(4, >"8@B:,>>Z, *@
FJ*,$>@(@ F:JT">4b ">>J:4DJ`HFb, "
4N <,FH@ 2">4<",H JH&,D0*,>>Z6 B:">.
+F:4 H"8@6 B:"> F@(:"F@&"H\ >,
J*":@F\ 4:4 ,F:4 FH@D@>", 2"b&:b`V"b
F@$FH&,>>Z6 4>H,D,F, J$,*4:" FJ* &
>,BD"8H4R>@FH4 D,@D(">42"P44, FJ*
<@0,H BD,@$D"2@&"H\ *,:@ @
D,@D(">42"P44 & *,:@ @ :48&4*"P44,
8@H@D@, $J*,H D"FF<@HD,>@ & B@Db*8, 7
':"&Z 7@*,8F".

':"&" 13 7@*,8F" BD,*JF<"HD4&",H
JBD@V,>>Z6 &"D4">H D,@D(">42"P44
*@:(" *:b L424R,F84N :4P,
F@ND">b`V4N 4FH@R>48 *@N@*". ]H@H
*@:( >, *@:0,> BD,&ZT"H\
JFH">@&:,>>J` 2"8@>@< FJ<<J. )">>"b
(:"&" BD,*JF<"HD4&",H &@2<@0>@FH\
&ZB:"HZ *@:(" 42 $J*JV4N *@N@*@&
:4P", " >, 2" FR,H D"FBD@*"04 ,(@
F@$FH&,>>@FH4. =" BD"8H48, ^H@
@$ZR>@ @2>"R",H, RH@ &,F\ R4FHZ6
*@N@* *@:0>48" 2" B,D4@* @H HD,N *@
BbH4 :,H <@0,H B@6H4 >" B@8DZH4,
*@:(@&. +F:4 FJ* F@RH,H, RH@ B:">
D"2D"$@H"> *@$D@F@&,FH>@, H@ @>
JH&,D0*",H ,(@, *"0, >, &24D"b >"
BD@H,FHZ 8D,*4H@D@&. ):b >"*2@D" 2"
&ZB@:>,>4,< B:">" >"2>"R",HFb
*@&,D4H,:\>Z6 F@$FH&,>>48. )@:0>48
&ZB:"R4&",H ,<J &F, BD,*JF<@HD,>>Z,
B:">@< FJ<<Z, " H@H, & F&@` @R,D,*\,
D"FB:"R4&",HFb F 8D,*4H@D"<4. +F:4
*@:0>48 *@$D@F@&,FH>@ @FJV,FH&:b,H
BD,*JF<@HD,>>Z, &ZB:"HZ, @> &
8@>,R>@< 4H@(, <@0,H B@:JR4H\
@F&@$@0*,>4, @H Db*" *DJ(4N
@$b2"H,:\FH&, 2" 4F8:`R,>4,< H,N,
@F&@$@0*,>4, @H 8@H@DZN 2"BD,V,>@
7@*,8F@<. 

=,D,*8@ BD@42&@*FH&@ B@ *,:"< @
$">8D@HFH&, 4>4P44DJ,HFb & B@Db*8,
304 A"D"(D"L", BD,*JF<"HD4&"`V,(@
F:JT">4, *,:" B"D"::,:\>@ F
@F>@&>Z< BD@42&@*FH&@< @
>,F@FH@bH,:\>@FH4 4>@FHD">>@(@ :4P",
BD@N@*bV4< >" H,DD4H@D44 ,(@

(@FJ*"DFH&". % F:JR"bN, 8@(*" >"
*@:0>48" D"FBD@FHD">b,HFb
2"8@>@*"H,:\FH&@ @ >,F@FH@bH,:\>@FH4,
*,6FH&J`V,, & 4>@FHD">>@<
(@FJ*"DFH&,, " F"< *@:0>48 &:"*,,H
F@$FH&,>>@FH\` >" H,DD4H@D44 ES!,
BD,*FH"&4H,:\ 4>@FHD">>@(@
(@FJ*"DFH&" <@0,H 4>4P44D@&"H\
FJ*,$>Z6 BD@P,FF & ES! & B@Db*8,
304 A"D"(D"LJ. EJ* 8@<B,H,>H,>
@BD,*,:bH\ &@2<@0>Z, <,DZ
BD4>J0*,>4b, &8:`R"b F@(:"F4, >"
FJ*,$>Z6 2"BD,H >" 4>4P44D@&">4, 4
BD@*@:0,>4b FJ*,$>@(@
D"2$4D"H,:\FH&" & *DJ(4N FJ*"N ES!,
8"F"`V,(@Fb :4R>@FH4 *@:0>48" :4$@
,(@ F@$FH&,>>@FH4. EJ* H"80, <@0,H
$ZH\ JB@:>@<@R,> D,":42@&"H\
4<JV,FH&@ *@:0>48" & B@:\2J
BD,*FH"&4H,:b 4>@FHD">>@(@
(@FJ*"DFH&".

!B,::bP44

AD@4(D"&T"b FH@D@>", >,
F@(:"F4&T4F\ F D,T,>4,< FJ*",
&N@*bV,(@ & L,*,D":\>J` FJ*,$>J`
F4FH,<J, 4<,,H 2"8@>>@, BD"&@ >"
"B,::bP4`. !>":@(4R>Z< @$D"2@< &
"B,::bP4@>>@< FJ*, <@(JH $ZH\
@$0":@&">Z D,T,>4b, BD4>bHZ,
"*<4>4FHD"H4&>Z<4 @D(">"<4,
BD,*FH"&:b`V4<4 4FB@:>4H,:\>J`
&:"FH\. A,D,F<@HD D,T,>46 >,8@H@DZN
L,*,D":\>ZN "(,>HFH&, >"BD4<,D,
D"FBD,*,:b`V4N B@F@$4b B@
F@P4":\>@<J @$,FB,R,>4`, <@0,H
$ZH\ F>"R":" @FJV,FH&:,> & D"6@>>@<,
" >, & "B,::bP4@>>@< FJ*,. 

% (D"0*">F8@< BD@P,FF, :`$"b 42
FH@D@> &BD"&, @$0":@&"H\ FJ*,$>@,
D,T,>4,. % J(@:@&>@< BD@P,FF, BD"&@
@$0":@&">4b 2"8D,B:,>@ 2"
@$&4>b,<Z< & F:JR", BD42>">4b ,(@
&4>@&>Z<. +F:4 0, @> @BD"&*">, H@
FH@D@>" @$&4>,>4b >, <@0,H
@$0":@&"H\ H"8@, D,T,>4,. ?*>"8@
F"< BD4(@&@D, @(:"T",<Z6 B@F:,
BD42>">4b @$&4>b,<@(@ &4>@&>Z<,
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<@0,H $ZH\ @$0":@&"> @$,4<4
FH@D@>"<4.

% $@:\T4>FH&, F:JR",& "B,::bP44 >"
D,T,>4b, BD4>bHZ, FJ*"<4 B@ *,:"< @
>,F@FH@bH,:\>@FH4, <@(JH $ZH\ B@*">Z
& D"6@>>Z6 FJ*. % >,8@H@DZN @8DJ("N
F@2*">" FB,P4":\>"b !B,::bP4@>>"b
7@::,(4b, FB,P4":424DJ`V"bFb
4F8:`R4H,:\>@ >" "B,::bP4bN B@
D,T,>4b< @ >,F@FH@bH,:\>@FH4. G"8
4:4 4>"R,, 8"0*"b FH@D@>" & F:JR",
BD@4(DZT" & "B,::bP4@>>@6
4>FH">P44, F@ND">b,H BD"&@ B@*"H\
&H@D4R>J` "B,::bP4` – &
"B,::bP4@>>Z6 FJ*. #@:\T4>FH&@
"B,::bP46 >" D,T,>4b <4D@&ZN FJ*,6
D"FF<"HD4&",HFb & D"6@>>ZN FJ*"N.
?*>"8@ ,F:4 FJ*\b D"FF<"HD4&",H *,:@
B@ F@(:"F4` @$,4N FH@D@>, H@
"B,::bP44 >" ,(@ D,T,>4b
D"2$4D"`HFb J0, H@:\8@ &
"B,::bP4@>>@< FJ*,. 

EH@D@>", B@*"`V"b "B,::bP4`,
BD,*FH"&:b,H *@8"2"H,:\FH&" H@(@, RH@
FJ* B,D&@6 4>FH">P44 :4$@
"*<4>4FHD"H4&>@, "(,>HFH&@,
F@&,DT4:4 BD"&@&J` @T4$8J,
B@&:,8TJ` >,BD"&4:\>@, &Z>,F,>4,
D,T,>4b. !B,::bP4@>>Z6 FJ* BD4
D"FF<@HD,>44 "B,::bP44 @F>@&Z&",HFb
>" BD@H@8@:"N 4 BD@R4N 2"B4FbN,
F*,:">>ZN &@ &D,<b D"FF<@HD,>4b *,:"
B@ FJV,FH&J; @> >, 4FHD,$J,H
*@B@:>4H,:\>ZN B@8"2">46 4 >,
2"F:JT4&",H F&4*,H,:,6.
!B,::bP4@>>Z6 FJ* <@0,H
B,D,F<@HD,H\ >,8@H@DZ, L"8HZ B@
*,:J, JFH">@&:,>>Z,  D">,,, >@
42<,>4H\ &,D*48H &BD"&, H@:\8@, ,F:4
^H4 L"8HZ «>,F@<>,>>@ @T4$@R>Z,».
=, D"FF<"HD4&"b >@&Z, @$FH@bH,:\FH&"
B@ *,:J, FJ* <@0,H >"BD"&4H\ F"<@
*,:@ >" *@B@:>4H,:\>@, D"FF<@HD,>4,
& FJ* B,D&@6 4>FH">P44.

C,T,>4, B@ "B,::bP4b< BD4>4<",HFb
8@::,(4,6, F@FH@bV,6 42 HD,N FJ*,6,
2"F,*"`V4N F@&<,FH>@. EH@D@>",
B@*"&T"b "B,::bP4`, BD,*@FH"&:b,H
FJ*J 8D"H8@, B4F\<,>>@, 42:@0,>4,

*,:" F BD4&:,R,>4,< L"8H@& 4
*@8J<,>H@&, F 8@H@DZ<4 @>"
F@$4D",HFb  &ZFHJB"H\ & FJ*,. % >,<
FH@D@>" BZH",HFb J$,*4H\ FJ*,6, RH@
FJ* B,D&@6 4>FH">P44 F*,:": 8"8J`-H@
@T4$8J 4 D,T,>4, *@:0>@ $ZH\
B,D,F<@HD,>@. )DJ("b FH@D@>" H"80,
(@H@&4H 42:@0,>4, *,:", & 8@H@D@<
*@8"2Z&",H, RH@ D,T,>4, FJ*" BD4>bH@
BD"&4:\>@ 4:4 @T4$8" FJ*" >,
b&:b,HFb *@FH"H@R>@ F,D\,2>@6 *:b
B,D,F<@HD" D,T,>4b. 

#@:\T4>FH&@ *,: D"2D,T",HFb >"
@F>@&, ^H4N B4F\<,>>ZN 42:@0,>46
BJH,< &Z>,F,>4b 8@D@H84N
B@FH">@&:,>46 FJ*", @*>"8@
*@FH"H@R>@ R"FH@ >"2>"R"`HFb JFH>Z,
&ZFHJB:,>4b 4 BD,>4b FH@D@>, ^H@
F&@,(@ D@*" *4F8JFF4b <,0*J 
"*&@8"H"<4 :4P", B@*"&T,(@
"B,::bP4`, 4 FJ*,$>@6 8@::,(4,6 B@
BD"&@&Z< "FB,8H"<. 7"0*@6 FH@D@>,
*",HFb >,8@H@D@, &D,<b (@$ZR>@ @8@:@
15 <4>JH) *:b BD,*FH"&:,>4b F&@4N
FJ0*,>46 B@ *,:J. 

EJ* @$ZR>@ <@H4&4DJ,H F&@, D,T,>4,
& B4F\<,>>ZN <>,>4bN. EJ*\b,
BD4>4<"&T46 JR"FH4, & 2"F,*">44
8@::,(44, 4 >, F@(:"F>Z6 F BD4>bHZ<
D,T,>4,< 42:"(",H F@$FH&,>>@, @F@$@,
<>,>4,, 8@H@D@, <@0,H FZ(D"H\ D@:\ &
*":\>,6T,< ">":42, *,:", ,F:4 @>@
$J*,H B,D,*">@ & F:,*J`VJ`
4>FH">P4`. 

A@FH">@&:,>4, "B,::bP4@>>@(@ FJ*",
8"8 BD"&4:@, b&:b,HFb B@F:,*>4<
D,T,>4,< & D"<8"N *,:", ,F:4 *,:@ >,
B,D,*">@ & FJ* B,D&@6 4>FH">P44 >"
>@&@, D"FF<@HD,>4, 4:4 ,F:4 FH@D@>Z
>, BD@FbH %,DN@&>Z6 EJ* ES!
B,D,F<@HD,H\ *,:@. % >,8@H@DZN
F:JR"bN D,T,>4, 8@::,(44 FJ*,6
<@0,H $ZH\ B,D,F<@HD,>@ B@:>Z<
F@FH"&@< "B,::bP4@>>@(@ FJ*".

EH@D@>", BD@4(D"&T"b *,:@ &
"B,::bP4@>>@< FJ*, 4:4 & %,DN@&>@<
EJ*, TH"H", <@0,H BD@F4H\ %,DN@&>Z6
EJ* ES! BD4>bH\ *,:@ 8
D"FF<@HD,>4`. ]H@, @*>"8@, >,
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b&:b,HFb @$b2">>@FH\` %,DN@&>@(@
EJ*", 2" 4F8:`R,>4,< >,$@:\T@(@
8@:4R,FH&" H4B@& *,:,
BD,*JF<@HD,>>ZN FB,P4":\>Z<4
BD"&@&Z<4 "8H"<4. % FD,*>,<
%,DN@&>Z6 EJ* B@:JR",H @8@:@ 8 000
BD@T,>46 & (@* @$ 4FHD,$@&">44 *,:",
>@ BD4>4<",H :4T\ @8@:@ FH". 

?$ZR>@ %,DN@&>Z6 EJ* 4FHD,$J,H *,:@
:4T\ & F:JR"bN, 2"HD"(4&"`V4N 8D"6>,
&"0>Z6 BD"&@&@6 "FB,8H, 4:4, ,F:4 *&"
4:4 $@:,, L,*,D":\>ZN FJ*" B@-
D"2>@<J BD4<,>4:4 BD"&@. +FH\ ,V,
P,:Z6 Db* @$FH@bH,:\FH&, BD4 >":4R44
8@H@DZN %,DN@&>Z6 EJ* *@:0,>
BD4>bH\ *,:@ 8 D"FF<@HD,>4` 4:4
D"FF<@HD,H\ "B,::bP4` >" D,T,>4,
L,*,D":\>@(@ FJ*" B,D&@6 4>FH">P44.
%@ &D,<b F:JT">4b *,:" FH@D@>Z
BD,*@FH"&:b`H B4F\<,>>Z, 42:@0,>4b
*,:, FJ* H"80, &ZF:JT4&",H JFH>Z,
2"b&:,>4b. 7D@<, ^H@(@, *DJ(4,
FH@D@>Z, 4<,`V4, 2>"R4H,:\>Z6
4>H,D,F 8 BD"&@&Z< "FB,8H"<,
2"HD@>JHZ< & *,:,, <@(JH BD,*FH"&4H\
FJ*J F ,(@ D"2D,T,>4b 4<,`V4,
2>"R,>4, *:b *,:" F@@$D"0,>4b 4:4
4>L@D<"P4` :4$@ BD@&,FH4 B@ F&@,6
4>4P4"H4&, F F@(:"F4b FJ*"
F"<@FH@bH,:\>@, D"FF:,*@&">4,. %
H"8@< B@Db*8, F&@4 F@@$D"0,>4b
<@0,H BD,*:"("H\ 4FB@:>4H,:\>"b
&:"FH\, BD,*FH"&:,>>"b & :4P, &ZFT,(@
R4>@&>48" ;4>4FH,DFH&" `FH4P44
(2"<,FH4H,:b <4>4FHD" `FH4P44): ,(@
BD,*:@0,>4b <@(JH BD@bF>4H\ 8"8@6-
>4$J*\ &@BD@F 4 @8"2"H\ &:4b>4, >"
@8@>R"H,:\>@, D,T,>4,.

%,DN@&>Z6 EJ*, 8"8 4 >40,FH@bV4,
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F"<@FH@bH,:\>@ JBD"&:bH\
F&@,6 *,bH,:\>@FH\`, >">4<"H\
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§ IBD"&:,>4, FJ*,$>@6 &:"FH4 &@
<>@(@< *,P,>HD":42@&">@.
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AD,*F,*"H,:,< FJ*", 8"8 BD"&4:@,
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D"2D,T,>4b HDJ*@&ZN FB@D@& F
D"$@H>48"<4 FJ*". EJ*"< B@
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§ JBD"&:,>4,
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FJ*" 4 ,(@ D"FN@*"<4,

§ &,*,>4, JR,H"
F@$FH&,>>@FH4 4 8"DH@H,84
B,DF@>":",

§ JB:"H" B@T:4>,
THD"L@&, D"FN@*@& 4 BD@R4N
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§ JBD"&:,>4, @H$@D@< 4
B@*(@H@&8@6 BD4Fb0>ZN
2"F,*"H,:,6,

§ @$,FB,R,>4,
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FJ*,$>ZN J&,*@<:,>46 4
&Z2@&@&,

§ @$,FB,R,>4, B@**,D084
2":" FJ*",

§ @$V,>4, 4 @H&,HZ >"
&@BD@FZ "*&@8"H@& 4 (D"0*">. 

AD@R46 B,DF@>": FJ*"

C"$@H>484 FJ*,$>@6 F:J0$Z B@
@FJV,FH&:,>4` >,@$N@*4<ZN <,D *@
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D"2D"$@H84 >@&ZN BD@(D"<<.
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4FB@:>,>4` !*<4>4FHD"H4&>Z<
O,>HD@<. )4D,8H@D
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F"<@, BD@4FN@*4H 4 & (D"0*">F8@<
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D"FF<@HD,>4`. 

7H@ H"8@6 <4D@&@6 FJ*\b? 

;4D@&Z, FJ*\4 (<"(4FHD"HZ) -
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BD@42&@*FH&@ Db*" *DJ(4N BD@P,*JD,
B,D,*">>ZN <4D@&Z< FJ*\b< FJ*"<4
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R,D,2 4>H,D>,H 42 :`$@(@ <,FH". %@
<>@(4N "B,::bP4@>>ZN FJ*"N 4 FJ*"N
B@ *,:"< @ >,F@FH@bH,:\>@FH4
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B@**,D04&"`V,(@ H@>@&Z6 >"$@D.
EB4F@8 *,: 8 F:JT">4`, &ZB4F8"
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7@::,(4b FJ*,6: 'DJBB" FJ*,6,
F@&<,FH>@ D"FF<"HD4&"`V"b FB@D. 

;":"b 8@::,(4b BD4Fb0>ZN: 'DJBB"
(D"0*">, JB@:>@<@R,>>"b 2"F:JT4&"H\
B@8"2">4b FH@D@>, F&4*,H,:\F84,
B@8"2">4b 4 D"2D,T"H\ L"8HZ & FB@D,.
% L,*,D":\>ZN FJ*"N F@FH@4H 42 12
R:,>@& BD4 D"FF<@HD,>44 J(@:@&>@(@
*,:" 4, 8"8 <4>4<J<, 42 6 R:,>@& BD4
D"FF<@HD,>44 (D"0*">F8@(@ FB@D". E<.
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H"80, «AD4Fb0>Z6» 4 «#@:\T@,
0`D4». 

;,FH@ D"FF<@HD,>4b *,:": EJ*,$>Z6
D"6@> 4:4 @8DJ(, & 8@H@D@< *@:0>@
F:JT"H\Fb *,:@, @BD,*,:b,<@, B@
BD"&4:"< H,DD4H@D4":\>@6
B@*FJ*>@FH4, B@*FJ*>@FH4 B@ <,FHJ
F@&,DT,>4b *,6FH&4b. 

;4D@&@6 FJ*\b (<"(4FHD"H):
)@:0>@FH>@, :4P@, *,6FH&J`V,, &
D"<8"N D"6@>>@(@ FJ*", @H&,HFH&,>>@,
2" BD@42&@*FH&@ B@ *,:J >" B,D&ZN
FH"*4bN, BD4>4<",H D,T,>4b B@
>,Hb084< BD,FHJB:,>4b<, BD@&@*4H
*@FJ*,$>Z, <,D@BD4bH4b @H 4<,>4 4
B@ B@DJR,>4` FJ*", D"2D,T",H
(D"0*">F84, FB@DZ BD4 F@(:"F44 >"
^H@ FH@D@>. 

;4F*4<4>@D: I(@:@&>@>"8"2J,<Z,
BD,FHJB:,>4b FD,*>,6 Hb0,FH4,
>"8"2">4, 2" 8@H@DZ, >, BD,&ZT",H
@*>@(@ (@*" :4T,>4b F&@$@*Z. 

;>,>4,: A4F\<,>>@, @$XbF>,>4,
FJ*\4 B@ B@&@*J &Z>,F,>>@(@ 4<
D,T,>4b. A@F8@:\8J & "B,::bP4@>>@<
FJ*, *,:@ D"FF<"HD4&",HFb 8@::,(4,6,
F@FH@bV,6 42 HD,N 4:4 $@:,, FJ*,6,
<>,>4, <@0,H $ZH\ @L@D<:,>@ B@-
D"2>@<J. AD4 ,*4>@(:"F>@< D,T,>44
@*4> 42 FJ*,6 F@FH"&:b,H @$V,,
<>,>4,. +F:4 FJ*\4 >, BD4T:4 8
@$V,6 H@R8, 2D,>4b, H@ D,T,>4, $J*,H
BD4>bH@ >" @F>@&, <>,>4b
$@:\T4>FH&". =,F@(:"F4&T46Fb FJ*\b
<@0,H B@*(@H@&4H\ F&@, @F@$@,
<>,>4,, BD,*FH"&:b`V,, ,(@ B@24P4`
B@ *">>@<J &@BD@FJ. =,F@(:"F4,
*@:0>@ $ZH\ @$@F>@&">@: FJ*\b <@0,H
FR4H"H\, RH@ BD4>P4BZ BD"&" $Z:4
4FH@:8@&">Z $@:\T4>FH&@<
>,BD"&4:\>@. %@2<@0>" F4HJ"P4b,
8@(*" FJ*\b F@(:"F,> F &Z>,F,>>Z<
D,T,>4,<, >@ >, F@(:"F,> F ,(@
<@H4&4D@&8@6. AD,P,*,>H@<

FH">@&4HFb :4T\ D,T,>4,
$@:\T4>FH&". E<. «AD,P,*,>H». 

="N@0*,>4, *@8J<,>H@& 4
*@8"2"H,:\FH&: EH"*4b BD@P,FF", >"
8@H@D@6 F@$4D"`HFb *@8"2"H,:\FH&",
8@H@DZ, <@(:4 $Z B@F:J04H\
B@**,D08@6 & *@8"2Z&">44
HD,$@&">46 H@6 4:4 4>@6 FH@D@>Z,
"*&@8"HZ FH@D@> (@H@&bHFb 8 FJ*,$>Z<
F:JT">4b<. ?$ZR>Z<4
<,D@BD4bH4b<4 >" ^H@6  FH"*44
b&:b`HFb: B@8"2">4b F&4*,H,:,6,
*@BD@FZ, 42XbH4, *@8J<,>H@&,
BD@&,*,>4, @$ZF8@&. ]H4 <,H@*Z
B@<@("`H "*&@8"H"< :JRT,
BD,*FH"&4H\ *,:@ 4 B@*(@H@&4H\
*@8J<,>H"P4` 8 FJ*,$>Z< 2"F,*">4b<.

=,2>"R4H,:\>@, BD"&@>"DJT,>4,:
AD"&@>"DJT,>4b, >"8"2">4, 2"
8@H@DZ, >, <@0,H BD,&ZT"H\ T,FH4
<,FbP,& H`D,<>@(@ 2"8:`R,>4b. 

=,F@FH@bH,:\>@FH\ ($">8D@HFH&@):
_D4*4R,F846 BD@P,FF, (*,
L,*,D":\>Z6 FJ* B@ *,:"< @
>,F@FH@bH,:\>@FH4 D,T",H &@BD@F
F&@,6 4F8:`R4H,:\>@6 8@<B,H,>P44 -
L424R,F84, 4 `D4*4R,F84, :4P",
8@H@DZ, >, & F@FH@b>44 B:"H4H\ B@
*@:("<, <@(JH BD@F4H\ FJ*
:48&4*4D@&"H\ 4:4 D,@D(">42@&"H\ 4N
*@:(4 4 @$b2"H,:\FH&". A@ D,T,>4`
FJ*" *@:( <@0,H $ZH\ FB4F">
B@:>@FH\` :4$@ R"FH4R>@. 1"F,*">4,
BD@&@*4HFb FJ*\b<4 – FB,P4":4FH"<4 &
FL,D, $">8D@HFH&"
(>,F@FH@bH,:\>@FH4). 

?$&4>4H,:\>Z6 "8H: ?L4P4":\>@,
@$&4>,>4,, &Z*"&",<@, $@:\T4<
0`D4, FR4H"`V4<, RH@ BD,*Xb&:,>>ZN
FH@D@>@6 @$&4>,>4b *@8"2"H,:\FH&
*@FH"H@R>@ *:b H@(@, RH@$Z B@:"("H\,
RH@ BD,FHJB:,>4, $Z:@ F@&,DT,>@
B@*@2D,&",<Z<. ?$ZR>@ 4FB@:\2J,HFb
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BD4 @$&4>,>44 & Hb084N
BD,FHJB:,>4bN. 

?$&4>b,<Z6 (B@*2"V4H>Z6): 94P@, 8
8@H@D@<J BD,*Xb&:,>Z @$&4>,>4b &
F@&,DT,>44 J(@:@&>@BD,F:,*J,<ZN
BD,FHJB:,>46. 

?$V,, BD"&@: E4FH,<" BD"&",
&@2>48T"b & !>(:44 4 *@ F4N B@D
BD4<,>b,<"b & ES!, @F>@&Z&"`V"bFb
>" H@:8@&">44 >@D< BD"&" FJ*,$>Z<4
D,T,>4b<4, BD4>bHZ<4 D">,,.
AD4>P4BZ BD"&" <@(JH 42<,>bH\Fb
2"8@>@*"H,:\>@, @*>"8@ @>4 *@:0>Z
$ZH\ B@*&,D(>JHZ H@:8@&">4` FJ*@<
B@ BD"&4:"< @$V,(@ BD"&". ;>@(4,
FL,DZ BD"&" (8"8, >"BD4<,D, @
>,F@FH@bH,:\>@FH4) F,(@*>b
8@*4L4P4D@&">Z, >@ ^H4 8@*,8FZ 4
2"8@>Z BD4<,>b`HFb & F@@H&,HFH&44 F
4N B@F:,*J`V4< H@:8@&">4,< FJ*"<4. 

?BD"&*">4,: EJ*,$>@, D,T,>4,,
@$Xb&:b`V,,, RH@ &4>" @$&4>b,<@(@
>, *@8"2">" «&>, &Fb8@(@ F@<>,>4b»,
*DJ(4<4 F:@&"<4, &,D*48H
>,&4>@&>@FH4. A@BD"&8" V 8
7@>FH4HJP44 ES! 2"BD,V",H *&"0*Z
BD4&:,8"H\ :4P@ 8 J(@:@&>@6
@H&,HFH&,>>@FH4 2" @*>@ 4 H@ 0,
BD,FHJB:,>4,. 

?FJ0*,>4,: AD42>">4, @$&4>b,<@(@
&4>@&>Z< & F@&,DT,>44 BD,FHJB:,>4b.

?H&,HR48:  94P@, 8 8@H@D@<J
BD,*Xb&:b`HFb BD,H,>244 & D"<8"N
(D"0*">F8@(@ BD@P,FF". 

?H2Z&: A4F\<,>>@, 2"b&:,>4,
@H&,HR48", BD,*FH"&:b`V,, @H&,H >"
4F8@&@, 2"b&:,>4, F @$@F>@&">4,< ,(@
B@24P44 2"V4HZ. 

?H<,>" FJ*,$>@(@ D,T,>4b:
A@FH">@&:,>4, "B,::bP4@>>@(@ FJ*",

">>J:4DJ`V,, &Z>,F,>>@, FJ*@<
B,D&@6 4>FH">P44 D,T,>4,; @$ZR>@
F@BD@&@0*",HFb B,D,*"R,6 &
>40,FH@bV46 FJ* >" >@&@,
D"FF:,*@&">4, 4 D"FF<@HD,>4,. 

A":"H": 7"$4>,H FJ*\4, & 8@H@D@<
D"$@H",H H"80, ,(@ :4R>Z6 B,DF@>": –
«B,DF@>": B":"HZ». 

A4F\<,>>@, 42:@0,>4, *,:": 7D"H8@,
B4F\<,>>@, 42:@0,>4, *,:" F
BD4&:,R,>4,< L"8H@& 4 *@8J<,>H@&, F
8@H@DZ<4 FH@D@>" &ZFHJB",H & FJ*,. %
2"b&:,>44 @$@F>@&Z&",HFb, B@R,<J
FH@D@>" FR4H",H, RH@ FJ* *@:0,>
D"2D,T4H\ H@H 4:4 4>@6 &@BD@F & ,,
B@:\2J. 

A4F\<,>>Z6 @BD@F FH@D@> 4
F&4*,H,:,6: %@BD@FZ, D"FFZ:",<Z,
@*>@6 FH@D@>@6 *:b *DJ(@6, " H"80,
F&4*,H,:b< *:b F$@D" 4>L@D<"P44 *@
>"R":" FJ*,$>@(@ F:JT">4b B@
(D"0*">F8@<J *,:J. 94P@, B@:JR4&T,,
^H4 &@BD@FZ, @$b2">@ @H&,H4H\, ^H4
B@8"2">4b BD4D"&>4&"`HFb 8
B@8"2">4b<, *">>Z< B@* BD4Fb(@6. 

A@8"2">4b: ?$XbF>,>4b F&4*,H,:,6,
F@@$V,>4, 4<4 4>L@D<"P44,
4<,`V,6 @H>@T,>4,  & *,:J, B,D,*
BD4Fb0>Z<4 4:4 $@:\T4< 0`D4. 

A@8"2">4b B@* BD4Fb(@6: A@8"2">4b,
BD,*@FH"&:b,<Z, JB@:>@<@R,>>Z<
:4P"< *:b BD4@$V,>4b 8 *,:J &
8"R,FH&, &@2<@0>ZN *@8"2"H,:\FH&.
;@(JH $ZH\ 4FB@:\2@&">Z & FJ*,, *:b
*@BD@F" F&4*,H,:,6 4 &Zb&:,>4b
*@8"2"H,:\FH&. 

A@8"2">4b F RJ04N F:@&:
)@8"2"H,:\FH&", @F>@&">>Z, >" F:JN"N;
JH&,D0*,>4b F&4*,H,:b @ L"8H"N,
8@H@DZ, @> >, &4*,: :4R>@, >@ F:ZT":
@ >4N, :4$@ 2>",H @$ ^H4N L"8H"N 42
B,D,F8"2@& HD,H\4N :4P. ?$ZR>@ >,
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*@BJF8",HFb & 8"R,FH&, *@8"2"H,:\FH&,
B@F8@:\8J FR4H",HFb, RH@ @>4 >,
b&:b`HFb >"*,0>Z<4, >@ @H ^H@(@
BD"&4:" R"FH@ @HFHJB"`H. 

AD,*<,H Hb0$Z: AD@$:,<", FB@D,
F@FH"&:b`V4, BD,*<,H D"FF<@HD,>4b.
AD,*B4F">4,: FJ*,$>Z6 BD48"2,
@$b2Z&"`V46 8@(@-:4$@ 8
&ZB@:>,>4` 8"8@(@-:4$@ *,6FH&4b
(BD,*B4F">4,, B@&,FH8").

AD,*F,*"H,:\ FJ*": EJ*\b,
@FJV,FH&:b`V46 DJ8@&@*FH&@
*,bH,:\>@FH\` 4 "*<4>4FHD"P4,6 FJ*",
@$ZR>@ >"2>"R",<Z6 B@ &@2D"FHJ.

AD,P,*,>H: EJ*,$>@, D,T,>4,,
BD4>bH@, B@ D"FF<@HD,>>@<J D">,,
*,:J, L"8HZ 4 FJH\ FB@D" & 8@H@D@<
4*,>H4R>Z *,:J, D"FF<"HD4&",<@<J
FJ*@< & >"FH@bV,, &D,<b. EJ*\4,
B@*R4>bbF\ @$V,<J BD"&J, F:,*J`H
BD"&J BD,P,*,>H". ?>4 4FB@:\2J`H
BD4>P4BZ, JFH">@&:,>>Z, D">,, *:b
D"2D,T,>4b >@&ZN *,: F@ FN@*>Z<4
L"8H"<4 4 H"84<4 0, BD"&@&Z<4
FB@D"<4. EJ* <@0,H >, JR4HZ&"H\
BD,P,*,>H, ,F:4 $J*,H *@8"2">@, RH@ H@
D,T,>4, $Z:@ &Z>,F,>@ >,BD"&4:\>@
4:4 ,F:4 $J*,H JFH">@&:,>@, RH@ *,:"
B@ F&@,6 FJH4 >,F@B@FH"&4<Z. EJ*Z
>42T,6 4>FH">P44 @$b2">Z
B@*R4>bH\Fb D,T,>4b< &ZFT,6
4>FH">P44. 

AD,P,*,>H>@, BD"&@: AD"&@, >@D<Z
8@H@D@(@ &ZH,8"`H 42 D">,, BD4>bHZN
FJ*,$>ZN D,T,>46. 

AD4&:,R,>4, 8 FJ*J: EH"*4b
J(@:@&>@(@ BD@P,FF", >" 8@H@D@6
B@*@2D,&",<@<J BD,*Xb&:b,HFb
@$&4>,>4,, *,:@ B,D,*",HFb >"
D"FF<@HD,>4, & FJ*, @$&4>b,<@<J
D"FH@:8@&Z&",HFb FJH\ @$&4>,>46,
B@F:, R,(@ @> BD42>",H :4$@ >,
BD42>",H F,$b &4>@&>Z<, :4$@ *,:",H

2"b&:,>4, @$ @H8"2, @FB"D4&"H\
BD,*Xb&:,>>@, @$&4>,>4, – nolo
contendere («b >, 0,:"` @FB"D4&"H\»). 

AD4(@&@D: ;,D" >"8"2">4b,
BD,*B4F">>"b FJ*@< @FJ0*,>>@<J &
F@&,DT,>4b BD,FHJB:,>4b. 

AD48"2 @$ 4FHD,$@&">44 *,:": 
A@FH">@&:,>4, FJ*" @ BD4>bH44 8
F&@,<J D"FF<@HD,>4` *,:" 42
>40,FH@bV,(@ FJ*". 

AD4Fb0>Z,: 'DJBB" (D"0*">,
@H$4D",<ZN FJ*@& *:b 2"F:JT4&">4b
B@8"2">46 & N@*, FJ*,$>@(@ 2"F,*">4b,
JB@:>@<@R,>>"b BD4>4<"H\
@8@>R"H,:\>Z6 &,D*48H. E<. H"80,
«#@:\T@, 0`D4». 

AD@8JD@D: 94P@, BD,*FH"&:b`V,,
4FB@:>4H,:\>J` &:"FH\ 4
JB@:>@<@R,>>@, BD,*FH"&:bH\
4>H,D,FZ (@FJ*"DFH&" BD4 @$&4>,>44
8@(@-:4$@ & J(@:@&>@>"8"2J,<@<
BD,FHJB:,>44. 

AD@H@8@:: )@8J<,>H, &8:`R"`V46 &F,
2"b&:,>4b, N@*"H"6FH&",
*@8"2"H,:\FH&", BD,*FH"&:,>>Z, 4
D"FF<@HD,>>Z, FJ*@< & N@*, FJ*,$>@(@
D"2$4D"H,:\FH&". 

AD@H@8@:4FH: 94P@,
@FJV,FH&:b`V,, B@F:@&>J` 2"B4F\
&F,(@ F8"2">>@(@ & FJ*,$>@<
2"F,*">44, @$ZR>@ F
4FB@:\2@&">4,< FH,>@(D"L4R,F8@6
H,N>484 4:4 "J*4@2"B4F,6. ]H"
2"B4F\ <@0,H $ZH\ B@H@<
BD,*FH"&:,>" B@ HD,$@&">4`. 

AD@P,FF: AD"&4:" D"2D,T,>4b
FB@D" 4 BD@&,*,>4b Hb0$Z.
%Z*,:b`H BD@P,FFJ":\>Z, >@D<Z &
(D"0*">F8@<, J(@:@&>@<,
"B,::bP4@>>@< BD@P,FF"N, " H"80,
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& BD@P,FF, B@ *,:"< @
>,F@FH@bH,:\>@FH4. 

AD@P,FFJ":\>Z, >@D<Z: AD"&4:"
FJ*@BD@42&@*FH&" *:b L,*,D":\>ZN
FJ*@&, &8:`R"`V4, BD"&4:"
4FF:,*@&">4b *@8"2"H,:\FH&,
BD"&4:" D"FF<@HD,>4b
(D"0*">F84N, J(@:@&>ZN,
"B,::bP4@>>ZN *,:, *,: @
>,F@FH@bH,:\>@FH4, @$b2"H,:\>ZN
*:b 4FB@:>,>4b L,*,D":\>Z<4
FJ*"<4. 7"0*Z6 FJ* <@0,H
BD4>4<"H\ *@B@:>4H,:\>Z,
BD"&4:" FJ*@BD@42&@*FH&". 

C,@D(">42"P4b: AD@P,FF,
BD,*JF<@HD,>>Z6 11 ':"&@6
7@*,8F" @ #">8D@HFH&,,
BD,*JF<"HD4&"`V46 B,D,F<@HD
@$b2"H,:\FH& L4>">F@&@
>,FH"$4:\>@(@ BD,*BD4bH4b.
AD,*BD4bH4,, 4>4P44DJ`V,,
BD@42&@*FH&@ @ F@$FH&,>>@6
>,F@FH@bH,:\>@FH4, BD@*@:0",H
D"$@H"H\, FJ* <@0,H BD@&@*4H\
BD@&,D84 *@ JH&,D0*,>4b 4< B:">"
D,@D(">42"P44. A@F:, JH&,D0*,>4b
B:">" D,@D(">42"P44 FH"DZ,
@$b2"H,:\FH&" 8@<B">44
">>J:4DJ`HFb, & F4:J &FHJB"`H
@$b2"H,:\FH&", BD,*JF<@HD,>>Z,
BD4>bHZ< B:">@<. 

C,T,>4,: A@FH">@&:,>4, FJ*",
D"2D,T"`V,, FB@D <,0*J
FH@D@>"<4 B@ FJV,FH&J. 

E&4*,H,:\: 94P@, &Z2Z&",<@,
8"8@6-:4$@ FH@D@>@6 B@ *,:J, *:b
*"R4 B@8"2">46 B,D,* BD4Fb0>Z<4
:4$@ FJ*\,6 4 F@@$V,>4b 42&,FH>@6
,<J 4>L@D<"P44 B@ FJH4 *,:". 

E&4*,H,:\F84, B@8"2">4b:
3>L@D<"P4b, B@:JR",<"b @H
F&4*,H,:,6 B@ *,:J, 4FB@:\2J,<"b
&B@F:,*FH&44 BD4 *@8"2Z&">44
L"8H@& 4 *:b J$,0*,>4b
BD4Fb0>ZN (FJ*") & >,@$N@*4<@FH4
D,T,>4b *,:" & B@:\2J H@6 4:4
4>@6 FH@D@>Z. K,*,D":\>Z, FJ*Z
*@:0>Z F:,*@&"H\ L,*,D":\>Z<
BD"&4:"< B@8"2">46. 

E@(:"T,>4, FH@D@>: EB@F@$
D"2D,T,>4b FB@D" <,0*J
FH@D@>"<4 $,2 FJ*,$>@(@ F:JT">4b.
E@(:"T,>4, R"FH@ BD,*JF<"HD4&",H
&ZB:"HJ 8@<B,>F"P44 @*>@6
FH@D@>Z *DJ(@6 & D"2<,D,,
>,@$b2"H,:\>@ F@@H&,HFH&J`V,<
J8"2">>@<J & 4F8@&Z<
HD,$@&">4b<.  

EB4F@8 *,: 8 F:JT">4`: EB4F@8
*,:, B,D,*">>ZN >" D"FF<@HD,>4,
FJ*J F J8"2">4,< B@*D@$>@6
4FH@D44 8"0*@(@ *,:", B@*D@$>Z<4
2"B4Fb<4 &F,N BD@&,*,>>ZN
*,6FH&46 & D"<8"N *,:. %
L,*,D":\>ZN FJ*"N F@*,D0"HFb &
^:,8HD@>>@6 L@D<, 4 @$ZR>@
*@FHJB>Z T4D@8@6 @$V,FH&,>>@FH4
R,D,2 8@<B\`H,D.  

EH"HJH: 1"8@>, BD4>bHZ6
7@>(D,FF@< ES! 4:4
2"8@>@*"H,:\>Z< @D(">@< TH"H". 

EH@D@>": Gb0JV46Fb. % FJ*"N
B,D&@6 4>FH">P44 D"2:4R"`H 4FHP"
4 @H&,HR48" (@$&4>,>4, 4
@$&4>b,<@(@). % "B,::bP4@>>@6
4>FH">P44 – :4P@, B@*"`V,,
"B,::bP4`, 4 :4P@, @H&,R"`V,, B@
"B,::bP44.  
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EJ*: ?D(">, 2"8@>@*"H,:\>@
JB@:>@<@R,>>Z6 D"2D,T"H\
BD"&@&Z, FB@DZ. 3>@(*" FJ*\4
(@&@DbH @ F,$, & HD,H\,< :4P, F
4FB@:\2@&">4,< F:@&" «FJ*»,
>"BD4<,D: EJ* 42JR4: B@8"2">4b
FH@D@>. 

EJ* $,2 JR"FH4b BD4Fb0>ZN (FJ*
F8"<\4): EJ*, >" 8@H@D@< FJ*\,
F"<@FH@bH,:\>@ BD4N@*4HFb
D"2D,T"H\ 8@>L:48H <,0*J
FH@D@>"<4. 

EJ*,$>"b F:J0$" B@
@FJV,FH&:,>4` >,@$N@*4<ZN <,D
*@ >"R":" F:JT">4b *,:": F:J0$",
*,6FH&J`V"b & D"<8"N D"6@>>@(@
FJ*", @H&,HFH&,>>"b 2" 42JR,>4,
BD@T:@(@ @$&4>b,<@(@ F H,<,
RH@$Z FJ*\b <@( D,T4H\ &@BD@F @
&@2<@0>@FH4 @F&@$@0*,>44
B@*@2D,&",<@(@ *@ BD@&,*,>4b
FJ*,$>@(@ F:JT">4b. ]H@6 0,
F:J0$@6 <@0,H @FJV,FH&:bH\Fb
>"*2@D 2" JF:@&>@ @FJ0*,>>Z<4. 

EJ*,$>Z6 2"BD,H: 1"BD,H4H,:\>"b
>@D<"; 42*",HFb FJ*@< 4 2"BD,V",H
8"8@,-:4$@ *,6FH&4, @$&4>b,<Z<,
@H&,HR48@<, :4$@ @$b2Z&",H ,(@ 8
F@&,DT,>4` 8"8@(@-H@ *,6FH&4b. 

EJ*,$>Z6 BD@P,FF: ),6FH&4b FJ*"
B@ D"FF<@HD,>4` *,:",
>"R4>"`V,,Fb B@F:, B@*"R4
4FHP@< 4F8@&@(@ 2"b&:,>4b B@
@$&4>,>4` @H&,HR48" &
>,4FB@:>,>44 @$b2">>@FH4,
B@&:,8T,6 @HD4P"H,:\>Z,
B@F:,*FH&4b *:b 4FHP". 

EJ*\b: )@:0>@FH>@, :4P@,
JB@:>@<@R,>>@, D"2D,T"H\

BD"&@&Z, FB@DZ & JFH">@&:,>>@<
2"8@>@< B@Db*8,. % @$V,< F<ZF:,,
<@0,H @$@2>"R"H\ &F,N FJ*,6,
&8:`R"b FJ*,6 %,DN@&>@(@ EJ*",
L,*,D":\>ZN FJ*,6 4 FJ*,6 TH"H",
&@,>>ZN FJ*,6, " H"80,
JB@:>@<@R,>>ZN BD,*FH"&4H,:,6
4FB@:>4H,:\>@6 &:"FH4, 4<,`V4N
BD"&@ D"2D,T"H\ @BD,*,:,>>Z,
BD"&@&Z, FB@DZ. 

EJ*\b B@ "*<4>4FHD"H4&>Z<
BD"&@>"DJT,>4b<: )@:0>@FH>@,
:4P@, BD,*FH"&:b`V,,
(@FJ*"DFH&,>>@, "(,>HFH&@ (@D(">),
JB@:>@<@R,>>@, D"2D,T"H\
&@2>48T46 FB@D F@(:"F>@
2"8@>@*"H,:\FH&J 4 &>JHD,>>4<
BD"&4:"< F"<@(@ "(,>HFH&".
C,T,>4, FJ*\4 <@0,H $ZH\
@$0":@&">@ & FJ*"N GD,H\,6 EH"H\4. 

EJ<<"D>@, FJ*@BD@42&@*FH&@:
IBD@V,>>@, FJ*@BD@42&@*FH&@;
BD@42&@*FH&@, BD4 8@H@D@< FH@D@>Z
>, @FB"D4&"`H L"8HZ, " :4T\
BD@FbH FJ* @ &Z>,F,>44 D,T,>4b. 

GD">F8D4BH: A@F:@&>"b 2"B4F\
&F,(@ F8"2">>@(@ &@ &D,<b
FJ*,$>@(@ 2"F,*">4b, *"R4
B@8"2">46 B@* BD4Fb(@6 4 BD@R4N
@L4P4":\>ZN <,D@BD4bH46. 

Gb0$": AD@P,FF, D"FF<@HD,>4,
8@>L:48H". EH@D@>Z & BD@P,FF,
,V, >"2Z&"`H Hb0JV4<4Fb. 

Gb084, BD,FHJB:,>4b: )@FH"H@R>@
F,D\,2>Z, BD,FHJB:,>4b,
BD,*JF<"HD4&"`V4, :4T,>4,
F&@$@*Z >" FD@8 >, <,>,, @*>@(@
(@*". 
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IF:@&>@, @F&@$@0*,>4,:
!:\H,D>"H4&" D,T,>4` @ :4T,>44
BD,FHJB>48" F&@$@*Z, ,(@
@F&@$@0*,>4, @H H`D,<>@(@
2"8:`R,>4b, 8"8 BD"&4:@, >"
B@DJ84 4 B@* >"*2@D FB,P4":\>@6
F:J0$Z. 

IFH>@, &ZFHJB:,>4,: C,R\
2"V4H>48", @HD"0"`V"b ,(@
B@24P4` B@ *,:J B,D,* FJ*@<;
@H&,HZ >" 2"*"&",<Z, FJ*@<
&@BD@FZ. 

K,*,D":\>"b 8@<B,H,>P4b:
7@<B,H,>P4b L,*,D":\>ZN FJ*@&
D"FF<"HD4&"H\ *,:", 2"HD"(4&"`V4,
H@:8@&">4, 4 BD4<,>,>4,
7@>FH4HJP44, "8H@& 7@>(D,FF",
*@(@&@D@&. 

K,*,D":\>Z6 ;"DT"::
)@:0>@FH>@, :4P@, >"2>"R",<@,
AD,24*,>H@< & 8"0*Z6 FJ*,$>Z6
D"6@> *:b @$,FB,R,>4b
$,2@B"F>@FH4 FJ*,6, BD@8JD@D@& 4
BD@R4N :4P, D"$@H"`V4N & F4FH,<,
BD"&@FJ*4b.  ;"DT": H"80,
@$,FB,R4&",H HD">FB@DH4D@&8J
2"8:`R,>>ZN, BD4>4<",H <,DZ B@
@$,FB,R,>4` FJ*,$>ZN D,T,>46. 

K,*,D":\>Z6 @$V,FH&,>>Z6
2"V4H>48: !*&@8"H, D"$@H"`V46
>" B@:>J` FH"&8J & L,*,D":\>@<
FJ*, 4 BD,*FH"&:b`V46 4>H,D,FZ
@$&4>b,<ZN, 8@H@DZ, >, <@(JH
B@2&@:4H\ 2"V4H>48". EJ*
>"2>"R",H 2"V4H>48" &
F@@H&,HFH&44 F !8H@< @$ J(@:@&>@<
FJ*@BD@42&@*FH&,. 

K,*,D":\>Z6 BD@8JD@D: AD@8JD@D,
>"2>"R",<Z6 AD,24*,>H@< &

8"0*Z6 FJ*,$>Z6 D"6@>,
BD,*FH"&:b,H (@FJ*"DFH&,>>@(@
@$&4>4H,:b 4:4 2"V4H>48" B@
*,:"<, (*, & D@:4 @H&,HR48"
&ZFHJB",H (@FJ*"DFH&@. I
L,*,D":\>@(@ BD@8JD@D" ,FH\ F&@6
TH"H 2"<,FH4H,:,6 – B@<@V>48@&
B@ 8@>8D,H>Z< *,:"<. 

K,*,D":\>Z6 FJ* B@ &@BD@F"<
<,0*J>"D@*>@6 H@D(@&:4: EJ*,
BD,*JF<@HD,>>Z6 III EH"H\,6
7@>FH4HJP44 4 F@2*">>Z6
7@>(D,FF@< F P,:\` D"FF<@HD,>4b
*,:, 8"F"`V4NFb <,0*J>"D@*>@(@
H@D(@&@(@ BD"&", &8:`R"b H"D4LZ,
D"FP,>84, *,<B4>(,
8@<B,>F"P4@>>Z, B@T:4>Z 4
&@BD@FZ <,0*J>"D@*>@6
4>H,::,8HJ":\>@6 F@$FH&,>>@FH4. 

M@*"H"6FH&@: A@*"&",<@, FJ*\,
Hb0JV4<Fb BD@T,>4, D,T4H\
&@BD@F, F&b2">>Z6 F
D"FF<"HD4&",<Z< *,:@<. 

_D4F*48P4b: 1) 8@<B,H,>P4b FJ*"
BD4>4<"H\ *,:@ 8 D"FF<@HD,>4`; 2)
H,DD4H@D4":\>"b B@*FJ*>@FH\. 

En banc (LD.): % B@:>@< F@FH"&,.
?H>@F4HFb 8 2"F,*">4b< FJ*", &
8@H@DZN JR"FH&J`H &F, FJ*\4 FJ*".
?8DJ0>Z, "B,::bP4@>>Z, FJ*Z
@$ZR>@ 2"F,*"`H 8@::,(4,6 B@
HD@,, >@ @BD,*,:,>>Z, &@BD@FZ @>4
<@(JH D,T"H\ & B@:>@< F@FH"&,, H.,.
en banc. 

Habeas corpus (:"H.): AD,*B4F">4, @
BD,*FH"&:,>44 "D,FH@&">>@(@ & FJ*
(@F@$,>>@ *:b D"FF<@HD,>4b
2"8@>>@FH4 "D,FH"). !D,FH@&">>@,
B@ D,T,>4` FJ*" TH"H" :4P@
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<@0,H B@*"H\ BD@T,>4, &
L,*,D":\>Z6 FJ* 4 B@BD@F4H\ ,(@
BD@&,D4H\, >, $Z:4 :4 >"DJT,>Z
,(@ BD"&", BD,*JF<@HD,>>Z,
7@>FH4HJP4,6. !D,FH@&">>Z, B@
D,T,>4` L,*,D":\>@(@ FJ*" H"80,
4<,`H H"8@, BD"&@. O,:\
BD,*FH"&:,>4b "D,FH@&">>@(@ & FJ*
<@0,H $ZH\ 4 4>@6: *"R"
B@8"2">46, BD,*Xb&:,>4, >@&ZN
@$&4>,>46. 

In forma pauperis (:"H.):
?F&@$@0*,>4, 4FHP" @H JB:"HZ
B@T:4> B@ BD4R4>, ,(@ $,*>@FH4.

Pro se (:"H.): ? :4P,,
BD,*FH"&:b`V,< F&@4 4>H,D,FZ
F"<@FH@bH,:\>@, $,2 BD4&:,R,>4b
BD@L,FF4@>":\>@(@ 2"V4H>48". 

Voir-dire (LD.): «(@&@D4H\ BD"&*J»:
*@BD@F FJ*@< F&4*,H,:b 4:4
BD4Fb0>@(@ >" BD,*<,H &ZbF>,>4b
,(@ $,FBD4FHD"FH>@FH4 4
>,BD,*J$,0*,>>@FH4.

?$ !*<4>4FHD"H4&>@<
O,>HD, FJ*@& ES!

3FH@R>484 *@B@:>4H,:\>@6
4>L@D<"P44:

The Federal Courts and What They
Do (Federal Judiciary Center, 1997)

Getting Started as a Federal Judge
(Administrative Office, 1997)
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of the U.S., 1995)

?L4P4":\>Z, F"6HZ:

%,DN@&>Z6 EJ* ES!

www. supremecourtus.gov

!*<4>4FHD"H4&>Z6 O,>HD
FJ*@& ES!

www. uscourts.gov

K,*,D":\>Z6 EJ*,$>Z6
O,>HD

www. fjc.gov

)">>@, 42*">4, $Z:@ D"2D"$@H">@
7@<4H,H@< B@ FJ*,$>Z< BD@(D"<<"<
& !*<4>4FHD"H4&>@< O,>HD, FJ*@&
ES!. !*<4>4FHD"H4&>Z6 O,>HD $Z:
F@2*"> & 1939 (@*J >" @F>@&">44
D,T,>4b 7@>(D,FF", @> 2">4<",HFb
8@@D*4>"P4,6 D"$@HZ L,*,D":\>ZN
FJ*@&. )4D,8H@D O,>HD" >"2>"R",HFb
AD,*F,*"H,:,< %,DN@&>@(@ EJ*" B@
F@(:"F@&">4` F EJ*,$>@6
!FF@P4"P4,6. 

!*<4>4FHD"H4&>Z6 O,>HD
2">4<",HFb 8"*D@&Z< @$,FB,R,>4,<
EJ*,$>@6 !FF@P4"P44, ,, 8@<4H,H@&,
BD@&@*4H F >4<4 8@>FJ:\H"P44. ?>
BD@&@*4H @P,>8J *,6FH&46 @D(">@&
FJ*,$>@6 &:"FH4, *",H 2"8:`R,>4b B@
>@&Z< BD@(D"<<"< 4 <,D@BD4bH4b<,
BD,H&@Db,H & 042>\ B@:4H48J
EJ*,$>@6 !FF@P4"P44.

!*<4>4FHD"H4&>Z6 O,>HD
D"2D"$"HZ&",H BD@(D"<<Z, FB@F@$Z 4
<,H@*Z B@**,D084 *,bH,:\>@FH4
FJ*,$>ZN @D(">@&. +(@ *,bH,:\>@FH\
&,F\<" T4D@8" 4 &8:`R",H
"*<4>4FHD"H4&>Z,, BD"&@&Z,,
H,N>4R,F84,, 8@<<J>48"P4@>>Z, 4
BD@R4, "FB,8HZ, @8"2Z&"`V4,
F@*,6FH&4, L,*,D":\>Z<
"B,::bP4@>>Z<, D"6@>>Z< FJ*"<,
FJ*"< B@ *,:"< @ >,F@FH@bH,:\>@FH4
4 @$,FB,R4&"`V4, F@$:`*,>4,  BD"&
@$&4>b,<ZN, " H"80, >"BD"&:b`VJ`
*,bH,:\>@FH\ F:J0$Z B@
@FJV,FH&:,>4` >"*2@D" 2" JF:@&>@
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@FJ0*,>>Z<4 4 B@ @FJV,FH&:,>4`
>,@$N@*4<ZN <,D *@ >"R":"
F:JT">4b *,:". ED,*4 LJ>8P46
!*<4>4FHD"H4&>@(@ O,>HD" ES!
<@0>@ >"2&"H\ D"2D"$@H8J $`*0,H"
FJ*,$>@6 &:"FH4, BD@&,*,>4, D,&4244
$JN(":H,DF84N 8>4(, *@8J<,>H@& 4
@HR,H>@FH4 &F,N L,*,D":\>ZN FJ*@&,
8@@D*4>4D@&">4, 8"*D@&ZN
&@BD@F@&, F$@D 4 ">":42
FH"H4FH4R,F84N *">>ZN *:b
B@*(@H@&84 @HR,H" @ B@:@0,>44
FJ*@&, BD,H&@D,>4, BD@(D"<< B@
"&H@<"H42"P44 4 &>,*D,>4` >@&ZN
H,N>@:@(46, D"2D"$@H8" >@&ZN
<@*,:,6 *,bH,:\>@FH4 FJ*@&, 42*">4,
JR,$>ZN B@F@$46, BD"&4:,
4>FHDJ8P46 4 BD@R,6 :4H,D"HJDZ,
F@HDJ*>4R,FH&@ F 2"8@>@*"H,:\>@6 4
4FB@:>4H,:\>@6 &,H&b<4 &:"FH4,
BD,*@FH"&:,>4, 4>L@D<"P44
@$V,FH&,>>@FH4.

)4D,8H@D !*<4>4FHD"H4&>@(@
O,>HD" ES! B,D,*": <>@(4, 42
F&@4N B@:>@<@R46, @BD,*,:,>>ZN
2"8@>@<, FJ*"< >" <,FH": H,B,D\
8"0*Z6 FJ* <@0,H D"2D"$"HZ&"H\,
@D(">42@&Z&"H\ 4 JBD"&:bH\ F&@,6
*,bH,:\>@FH\`, $`*0,H@<, F@$:`*"b
BD4 ^H@< @BD,*,:,>>Z, BD"&4:" 4
JFH">@&:,>>Z, @(D">4R,>4b. ]H@
*@:0>@ FB@F@$FH&@&"H\ :JRT,<J
J*@&:,H&@D,>4` 4>*4&4*J":\>ZN
B@HD,$>@FH,6 FJ*". ),P,>HD":42"P4b
"*<4>4FHD"H4&>@6 &:"FH4
B@:@04H,:\>@ @HD"24:"F\ >"
FJ*,$>@6 *,bH,:\>@FH4, &Z2&":"
@*@$D,>4, >":@(@B:"H,:\V48@&, H.8.
@>" FB@F@$FH&J,H F@8D"V,>4`
$`D@8D"H44 4 B@@VDb,H
>@&@&&,*,>4b 4 ^8@>@<4`.
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1" *@B@:>4H,:\>Z<4 8@B4b<4
$D@T`DZ <@0>@ @$D"H4H\Fb B@
"*D,FJ:

Administrative Office of the US Courts
Thurgood Marshall Federal Judiciary
Building

One Columbus Circle, 

N.E. Washington, D.C. 20544 

G,:.:  202-502-1860 

K"8F: 202-502-1888 
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