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 NEWS RELEASE
United States Department of Agriculture • Rural Development

200 Fourth Street SW • Federal Building, Room 210 • Huron, SD  57350
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FOR IMMEDIATE RELEASE                                       FOR INFORMATION CONTACT:


 
          

                                Gary Wedel – (605) 996-1564, Ext. 4
                                                                                            Tammi Schone - (605) 352-1102 

USDA RURAL DEVELOPMENT OFFERS HOME LOANS
Mitchell Office Promotes Direct Program
(Mitchell, South Dakota – February 13, 2006) The local USDA Rural Development office in Mitchell, which serves Aurora, Brule, Buffalo, Davison, Douglas, Hanson, Hutchinson, Jerauld, and Sanborn Counties, is announcing the availability of funds for the direct homeownership program in the state of South Dakota.    The Mitchell local office would like to remind individuals and families of the availability of funds to qualified applicants to purchase a new home or repair their existing home.

The direct loan program is available to low and very low income families who, if qualified, may be eligible for low interest rates, which currently vary from 1% to 5.75%.  Interest rates and terms are based on the household income and repayment ability.  For example, a $70,000 loan at 1% for 33 years would have an approximate payment of $350 to qualified individuals and in many cases is less than the average rent payment.  

Our direct loan program allows borrowers to purchase an existing home, finance new construction or repair your existing home.  Interested parties should contact the Mitchell Rural Development Office at (605) 996-1564, ext. 4.  The office is located at 1820 North Kimball, Suite C, Mitchell, South Dakota.

USDA Rural Development has ten offices in the state that assist rural communities. Office locations include a state office in Huron, along with area offices in Aberdeen, Huron, Mitchell, Pierre, Rapid City, Sioux Falls, Sturgis, Watertown, and Yankton.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.   Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www/rurdev.usda.gov.

- USDA -
Committed to the future of rural communities.
“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W., 

Washington, DC 20250-9410 or call (800)795-3272 (voice) or (202) 720-6382 (TDD).
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