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USDA RURAL DEVELOPMENT AND NBT BANK AWARD $197,882 COMMUNITY FACILITIES LOAN GUARANTEE TO DUANESBURG AREA COMMUNITY CENTER
DUANESBURG, N.Y., Feb. 29, 2008 – U.S. Department of Agriculture Rural Development State Director Patrick H. Brennan joined federal, state, local and NBT Bank officials this afternoon to award a $197,882 loan guarantee to the Duanesburg Area Community Center.  


The funding is provided through Rural Development’s Community Facilities Guaranteed Loan program, which assists rural communities with essential public facilities while encouraging private investment in rural areas. NBT Bank provided the loan and Rural Development guaranteed 80 percent of it. The loan will be used to install energy-efficient heating, air conditioning and lighting for the new 25,000 square foot community center. The guaranteed loan raises USDA Rural Development and NBT’s total investment in the community center to nearly $1.2 million. Rural Development guaranteed a $1 million loan through NBT in 2007 for the center.
“I commend USDA and NBT Bank in providing this loan for the Duanesburg Area Community Center,” said Rep. Michael R. McNulty (NY-21). “This facility will be an outstanding resource, and will enable the community center to provide their valuable services in a safe, comfortable, energy-efficient environment.”

“One of our core missions at USDA Rural Development is to improve the quality of life in rural communities and this new community center will certainly accomplish that,” said Patrick H. Brennan, State Director for USDA Rural Development in New York. “I’m especially pleased that we were able to use our Community Facilities loan guarantee program, since it enables us to support worthwhile projects such as the Duanesburg Area Community Center at a minimal cost to the taxpayer.” 

“NBT Bank is very happy to support the Duanesburg Area Community Center," said Jeff Levy, regional president of the bank's Capital Region.  "This facility will meet a variety of educational, recreational and social needs of area residents by focusing on children, families and

senior citizens.”

“We are very excited for the residents of Duanesburg, and all of our neighboring rural communities,” said Ken Romanski, President of the Duanesburg Area Community Center. “This new facility will allow us to positively impact the lives of thousands of children, families, and senior citizens, by providing many new programs and services in our area.”


USDA Rural Development’s mission is to increase economic opportunity and improve the quality of life for rural residents. In fiscal year 2007, USDA Rural Development invested more than $262 million in New York, raising its total investment in the state to more than $1.5 billion since 2001. Further information on rural programs is available by contacting the State Office at (315) 477-6400 or by visiting USDA's web site at http://www.rurdev.usda.gov/ny. 
Committed to the future of rural communities.

USDA is an equal opportunity provider, employer and lender.

To file a complaint of discrimination write: USDA, Director, Office of Civil Rights, Washington, DC 20250-9410

 or call (800) 795-3272 (voice), or (202) 720-6382 (TDD).
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