
U.S. COMPANY NAME / CITY, STATE LOCAL COMPANY NAME CONTACT/TITLE ADDRESS PHONE # FAX # E-MAIL WEBSITE PRODUCT/SERVICE % US OWNERSHIP # OF EMPLOYEES COMMENTS

 CALYPSO APPAREL Enrique Denegri, Gerente General
Km. 29.3 Carretera Masaya-Granada, Conape 300 mt. al 

norte, Zona Franca San. Gabriel, Masaya
(505) 522-4444, (505) 881-9791      (505) 522-4464 edenegri@theargusgroup.us http://www.theargusgroup.us/ Free Trade Zone - Workwear Subsidiary of company with US ownership 910

 Argus Group / Medley, FL
ATLANTIC APPAREL, S.A. (ARGUS SOUTH 

COMPAÑÍA LIMITADA) Jorge Castro, General Manager
Km 45 1/2 ESSO Cocibolca 1.6 Km. al norte, Zona Franca San 

Rafael, Granada
(505) 882-3230 (505)-552-1340

jcastro@dheargusgroup.us, 
aramos@theargusgroup.com, 

mbendana@theargusgroup.com, 
csandino@theargusgroup.us

Free Trade Zone - Clothing manufacturer 
(pants)

1035

American Airlines / Miami, FL AMERICAN AIRLINES, INC. Rosa Chavez, General Manager
Plaza España, de la Rotonda El Gueguense, 300 mts. al sur, 

Managua
(505) 255-9090 (505) 266-3911 N/A http://www.aa.com Passenger & cargo airline Branch of US company

Anvil Knitwear / Dillan, SC ANNIC LLC, S.A. David Zavaleta, General Manager
Km. 45 1/2 Carretera Masatepe, Zona Franca Las Palmeras, 

San Marcos, Carazo
(505) 535-3906-10, (505) 855-1107 (505) 535-3911 davidz@anvillknitwear.com

Free Trade Zone - Clothing manufacturer 
(t-shirts)

1244

Anvil Knitwear / Dillan, SC ANNIC LLC, S.A. David Zavaleta, General Manager
Km. 45 1/2 Carretera Masatepe, Zona Franca Las Palmeras, 

San Marcos, Carazo
(505) 535-3906-10, (505) 855-1107 (505) 535-3911 davidz@anvillknitwear.com

Free Trade Zone - Clothing manufacturer 
(t-shirts)

1244

Ave Maria College  / Ypsilanti, MI AVE MARIA COLLEGE OF THE AMERICAS Mathew J. Anderson, Provost; Max Garcia, 
Executive Director 

Gasolinera Texaco, 2 c. al sur, San Marcos, Carazo (505) 535-2314 505-535-2336
provost@avemaria.edu.ni, 

max.garcia@avemaria.edu.ni
http://www.avemaria.edu.ni/ College education Acredited by the American Academy for Liberal Education 268

Ave Maria College  / Ypsilanti, MI AVE MARIA COLLEGE OF THE AMERICAS Mathew J. Anderson, Provost; Max Garcia, 
Executive Director 

Gasolinera Texaco, 2 c. al sur, San Marcos, Carazo (505) 535-2314 505-535-2336
provost@avemaria.edu.ni, 

max.garcia@avemaria.edu.ni
http://www.avemaria.edu.ni/ College education Acredited by the American Academy for Liberal Education 268

Avon Products, Inc. / New York, NY PRODUCTOS AVON DE NICARAGUA, S.A. Julio Rocha Cerna, Administrative Manager Altamira D'Este, de la Vicky 4c, al lago, Managua (505) 270-3580, ext. 4005 (505) 270-3580, ext. 4057 julio.rocha@avon.com www.avon.com Beauty and skincare products 100% US ownership 95

Colgate-Palmolive Co. / New York, NY COLGATE PALMOLIVE C.A. INC. Abraham Ruiz, General Manager Km 11.4 Carretera Nueva a León, Managua
(505) 269-6244, (505) 269-7245, (505) 269-7232, (505) 

269-7219
(505) 269-0470 abraham_ruiz@colpal.com

http://www.colgatecentralamerica.com/app/Colgate/NI/H
omePage.cvsp

Distribution of Colgate-Palmolive products
Branch of Colgate-Palmolive Central America (a company with 100% 

US ownership)
46

Colgate-Palmolive Co. / New York, NY COLGATE PALMOLIVE C.A. INC. Abraham Ruiz, General Manager Km 11.4 Carretera Nueva a León, Managua
(505) 269-6244, (505) 269-7245, (505) 269-7232, (505) 

269-7219
(505) 269-0470 abraham_ruiz@colpal.com

http://www.colgatecentralamerica.com/app/Colgate/NI/H
omePage.cvsp

Distribution of Colgate-Palmolive products
Branch of Colgate-Palmolive Central America (a company with 100% 

US ownership)
46

Command Medical Products Inc. / Ormond Beach, FL COMMAND MEDICAL Carlos Gadea
Km 12 1/2 carretera norte, Zona Franca Las Mercedes, 

Managua
(505) 263-1391, 233-2073, 862-2826 (505) 233-2073, 263-1391

ricant4@hotmailcom, 
cgadea@commandmedical.com

www.commandmedical.com
Freed Trade Zone - Medical products 

(Consumable goods)
100% US ownership 15

Continental Airlines, Inc. / Houston, TX CONTINENTAL AIRLINES, INC. Rodolfo Saenz, General Manager
Ofiplaza El Retiro, de la Rotonda del Periodista, 150 mts. al 

sur, Edificio 5, Suite #521, Managua
(505) 278 2836/39 (505) 278-2838, 278-5772 rodolfo.saenz@coair.com www.continental.com Passenger & cargo airline Subsidiary of US company 25

Deloitte Touche Tohmatsu / New York, NY DELOITTE TOUCHE DONKIN & ARGUELLO, S.A. Dagoberto Arias, General Manager
De Alke Carretera Masaya, 50 mts. abajo, 2 c. al Sur, #29 Los 

Robles
(505) 278-6004 (505) 270-3669 darias@deloitte.com www.deloitte.com Auditing & consulting services

Headquarters are in New York, NY, but offices are local/regional; 
Nicaragua office is part of the larger Latin America regional office

50

Delta Airlines Inc. / Atlanta, GA DELTA AIRLINES Emilia Baca Pallais, Marketing & Sales Manager Plaza El Retiro, Contiguo a PriceSmart, Managua (505) 254-8124 / 856-3857 (505) 254-8122 emilia.m.baca@delta.com www.delta.com Passenger and cargo airline 100% US ownership 20

DHL U.S. / Plantation, FL DHL NICARAGUA S.A. Guillermo Areas S., Country Manager; Marcela 
Orellana, Sales Manager

Rotonda Ruben Dario, 300 mts al Este, Managua (505) 255-8333 (505) 252-4744; (505) 525-4737 guillermo.areas@dhl.com; mgadhl@dhl.com www.dhl.com Courier service 100% US capital used to launch Nicaragua operations 80

Exxon Corporation / Coral Gables, FL ESSO STANDARD OIL Joaquín De Magallanes, General Manager Base Cuesta del Plomo, Camino a la Refineria, Managua (505) 266-1101 (505) 266-6104 http://www.exxonmobil.com/corporate/ Fuel & lubricant refiner & marketer

Finotex / Miami, FL FINOTEX, S.A. Roger Ocón
Km 12 1/2 carretera norte, Zona Franca Las Mercedes, 

Managua
(505) 233-2761, (505) 853-2550 (cell), (505) 884-6495 

(cell)
(505) 233-2761 rocono@finotex.com www.finotex.com

Free Trade Zone - Products of 
identification for dress garments (fabric 

labels, imprints, hang tags, stickets, heat 
transfers, etc.)

Branch of US company and used 100% US capital to found company 4

Gator / Tampa, FL. GATORNICA, S.A. Carlos Alberto Rodriguez Bata, General Manager; 
Dolores Amador; Doyle Rains

Km. 2 Carretera Norte, Zona Franca Index S.A. # 3, Managua (505) 249-7802/4, (505) 249-7836 (505) 249-7876
gatornica@turbonett.com; 

doloresimport@turbonett.com
http://www.anitec.net/gartonic.html

Free Trade Zone - Clothing manufacturer 
(pants)

100% US ownership 498

GlobalStar / Milpitas, CA GLOBALSTAR NICARAGUA S.A. Alfredo Bermudez, General Manager Km 11.5 Carretera Nueva a León, Managua (505) 269-7201 / 269-6782 (505) 269-6782 abermudez@globalstar.com.ni http://www.globalstaramericas.com/ Satellite telecommunications

H.B. Fuller / St. Paul, MN KATIVO DE NICARAGUA, S.A. José Esteban Rodriguez, General Manager Km. 7 1/2 Carretera Norte, Managua (505) 263-1583 (505) 263-1585 jose.rodriguez@hbfuller.com http://www.hbfuller.com/ Paint manufacturer Subsidiary of US company (subsidiary has 100% US ownership) 65

Kimberly Clark Inc. / Atlanta, GA KIMBERLY-CLARK NICARAGUA Evenor Valdivia, General Manager
Carretera a la refinería, de Calzado Manica 1.5 c al sur, 

Managua
(505) 266-6479 (505) 266-6403 http://www.kimberly-clark.com/ Distributor

Kraft Foods, Inc.  / Northfield, IL KRAFT FOODS NICARAGUA, S.A. Andres Castellon, Sales Manager Km. 5 Carretera Norte, Managua (505) 255-7389 (505) 248-0604 andres.castellon@kraftla.com http://www.kraft.com Food manufacturer
Work under regional office in Costa Rica, which reports to US 

company

Midwest Ammonia Refrigeration, LLC / Onalaska, WI MIDWEST AMMONIA REFRIGERATION, CIA. LTDA Mauricio Peterson, President Nicaragua
Km. 6 1/2 Carretera Norte, Complejo INAGOR, Bodega No. 16,

Managua
(505) 248-1490, (505) 310-1531 (505) 248-1490 midwestnh3@aol.com www.midwestammonia.com Industrial ammonia refrigeration Subsidiary of US company 3

Perdomo Cigars / Miami, FL NICK'S CIGARS CO. S.A. Miguel Rivera, General Manager; Nicholas 
Perdomo Jr

Km. 150 carretera norte 200 mts. al oeste, Estelí (505) 713-5486, 713-6227 (505) 713-6059 mrivera@perdomocigars.com http://fujipub.com/perdomocigars/ Free Trade Zone - Cigars 100% US ownership and US capital used to found company 675

PriceSmart / San Diego, CA PRICESMART NICARAGUA Eric Torres, VP and Director of Operations for 
Nicaragua and Panama

De la Rotonda El Gueguense, 150 mts. al este, Managua (505) 254-4700 (505) 254-4720 etorres@pricesmart.com http://www.pricesmart.com/ Membership shopping 

Sahlman Seafoods / Tampa, FL SAHLMAN SEAFOODS Virgilio Castillo, General Manager Km. 138 Carretera El Viejo, Leon (505) 344-2454, 344-2457 (505) 344-2455 viloc@sahlmanseafood.com www.sahlmanseafood.com Shrimp farming, processing & exporting
Subsidiary of US company, which owns 100% of operations abroad, 

including in Nicaragua
300-350 permanent; 850 in high season

Seaboard Marine / Miami, FL SEABOARD DE NICARAGUA, S.A. Richard Downing, General Manager Km. 9 Carretera Norte, contigo a Texaco la Suaca, Managua (505) 233-7201/02/03/04/05 (505) 233-7201/02/03/04/05 Richard_Downing@seaboardmarine.com.ni www.seaboardmarine.com Ocean transportation services Subsidiary of US company 40

Seminole Tribe of Florida / Hollywood, FL SEMINOLE, S.A. Calixto García-Vélez, VP & General Director; 
Nelly Fullerton

Bancentro Carretera a Masaya, 1 cuadra al Oeste, 1 cuadra al 
Sur Managua

(505) 270-0061 (505) 270-2262
cgarcia@seminoleplaza.com; 

vicepresidencia@seminoleplaza com
www.seminoleplaza.com Hotel/restaurant and livestock

Subsidiary of US company (subsidiary has 98% US ownership) and 
US capital used to found company

140 (hotel); 103 (livestock)

Southwest Corset / Blackwell, OK CUPID NICARAGUA, S.A. Jose Peschard, General Manager; Luis Montoya
800 mts. al norte de la intersección de las carreteras Masaya-

Managua, Masaya-Tipitapa, Cupid Free Trade Zone, S.A., 
Masaya

(505) 883-2045; (505) 522-4670 (505) 522-4416 jpeschard@cshape.com Manufacturer of women's underwear 100% US ownership 850

Textile Unlimited / Los Angeles, CA TEXTILE UNLIMITED NICARAGUA S.A. Alexander Eom, Senior Director
(Zofa) Carretera Masaya Km. 28 1/2, Zona Franca Coyotepe, 

Masaya
522-4561, 402-1202 (cell) 522-4465 alexandereom@gmail.com http://www.ejgroup.com  

Free Trade Zone - Knit wear and silk 
screen shirts

100% US ownership 800

Vanity Fair / Alabama & Texas TEXTILES DEL MUNDO, S.A. (MUNDOTEX, S.A.) Christopher Holmes, General Manager
Km 5 1/2 carretera norte Sumagro 6 c. al norte, Portezuelo, 

Zona Franca Portezuelo, S.A., Managua
(505) 251-4054 al 7, 895-7786 (505) 251-4059 jorge@mundotex.com, cholmes@mundotex.com Free Trade Zone - Lingerie manufacturer 386

AMERICAN-NICARAGUAN SCHOOL Elsa Lamb, Director Rotonda Universitario, 1 c. al lago, 500 m. al oeste, Managua (505) 278-0029 (505) 278-2565 adminoff@neocom.com http://www.ans.edu.ni/ Elementary & high school education Accredited by Southern Association of Colleges and Schools 190

COMPLEJO TURISTICO LAS VEGAS Imer Tercero, General Manager
Km 5.5 Carretera a Masaya, Edificio Delta 1/2 c al este, 

Managua
(505) 252-5912 / 267-0263 (505) 252-5912 Casino US capital used to found company

COMPLEJO TURISTICO LAS VEGAS Imer Tercero, General Manager
Km 5.5 Carretera a Masaya, Edificio Delta 1/2 c al este, 

Managua
(505) 252-5912 / 267-0263 (505) 252-5912 Casino US capital used to found company

DREW ESTATE TOBACCO, S.A. Jonathan Drew, President Almacen Sony, 2 c. 1/2 al Este, Estelí (505) 713-7010, 713-5571 (505) 713-5571, 713-7011 drewnica@yahoo.com Free Trade Zone - Tobacco US capital used to found company

Making $3 million investment in new 
company, Glacial (bottled water and 

packaged ice), that should open around 
September 2007

FINANCIERA NICARAGÜENSE DE DESARROLLO, 
S.A. (FINDESA)

Gabriel Solórzano, Executive President; Alejandro
Padilla, General Manager; Carlo Paysack, 

Financial Manager
Busto Jose Marti 1c al Este 1 1/2 al Norte, Managua (505) 255-8800, ext 5201 (505) 222-6623 presidente@findesa.com.ni www.findesa.com.ni 

Credit service to small- and medium-sized 
businesses

26% US Ownership (President Gabriel Solórzano is US citizen) and 
25% US capital used to start company

400

FUSIÓN S.A. Long (Lonny) Negrin, General Manager; Sarah 
Bautista

Zona Franca Tipitapa, 200 mts antes de llegar al porton Sist. 
Penit.

(505) 295-3857, (505) 295-3859 (505) 295-3858, (505) 278-6587 lnegrin@fusion-ni.com, sbautista@fusion-ni.ocm Free Trade Zone - Clothing manufacturer US capital 65

GALLO PINTO TRADING CORPORATION Bruce Long, President Granada  belong@cablenet.com.ni N/A
Sustainable forest management; 

manufacturer of furniture and flooring
100% US ownership and US capital used to found company 47

HILOS A&E DE NICARAGUA, S.A. David Álvarez, Country Manager Km 2 Carretera norte, Zona Franca Index, Managua 249-5078, 011-88-34214 (cell) (505) 249-5110 David.Alvarez@amefird.co.cr
Free Trade Zone - Industrial sewing 

thread
US capital used to found company 11

HOSTEL LANDMARK INN Pablo Everest, General Manager El Timon 50. mts norte, San Juan del Sur, Rivas (505) 568-2324; 841-1696 N/A Hotel and restaurant US capital used to found company

HOSTEL OASIS GRANADA Eddy Gazo, General Manager Calzado Bata 50 mts oeste, Calle Estrada, Granada (505) 552-8005/6 N/A info@nicaraguahostel.com, http://www.nicaraguahostel.com/ Hotel US capital used to found company
$200,000 initial investment; currently 

renting a store of 2800 sq. feet and an 
office of 800 sq. feet

NICARAGUAN APPAREL SERVICES S.A. (NASSA) Scott Vaughn, General Manager Zona Franca Las Mercedes, Modulo # 29, 48, Managua
(505) 263-2032, 263-2117, 236-2045, 233-1922, 263-3125 

al 16
(505) 263-2033 svaughn@rocedes.com.ni

Free Trade Zone - Service (repairs and 
logistics service)

US capital used to found company 6

ROCEDES, S.A. James Scott Vaughn, General Manager Zona Franca Las Mercedes, Modulo # 29, 48, Managua (505)263-2033; 233-1922, 263-3125, 263-2032 (505) 263-2033/34 svaughn@rocedes.com.ni
Free Trade Zone - Clothing manufacturer 

(pants)
2070

TIDE MANUFACTURING DE NICARAGUA, S.A. Otto López
Km 2 1/2 carretera norte, 150 metros al norte, costado norte 

de las instalaciones de industrias Diana, Zona Franca 
Internacional de Chinandega, S.A. (ZOFRIC) - Extensión

277-1881 278-1189 ofl@juris.com.ni Free Trade Zone - Clothing

WOODEN BRIDGE TRADING Bruce Long, President; Brett Jebens, Partner Granada belong@cablenet.com.ni www.woodenbridge.net
Manufacturer of doors and windows for 

export market
100% US ownership and US capital used to found company 35

List of US Companies Doing Business in Nicaragua 
100 % US Owned



U.S. COMPANY NAME / CITY, 
STATE LOCAL COMPANY NAME CONTACT/TITLE ADDRESS PHONE # FAX # E-MAIL WEBSITE PRODUCT/SERVICE % US OWNERSHIP # OF 

EMPLOYEES COMMENTS

CAMARONES DE NICARAGUA 
(CAMANICA)

Larry Drasba, 
General Manager

Esquina Norte, 1 c. al norte, 700 m. 
abajo, Bolonia, Managua (505) 266-6771 (505) 266-6771 camanica@ibw.com.ni N/A Shrimp farming, 

processing and exporting

100% US capital used to 
found company, but shares 
sold to Spanish company in 

December 2006

300

CASINO ALADDIN Carlos Rodriguez, 
General Manager

Km 5.5 Carretera a Masaya, 
Managua (505) 270-9689 (505) 270-9719 bcrosano211@hotmail.com N/A Casino

US capital used to found 
company, but was bought 
by Chinese investors in 

2003 or 2004

180

CASINO STAR CITY (INVERSIONES 
TURISTICAS SANTO DOMINGO)

Luis Bravo, General 
Manager

Km 4 Carretera a Masaya, 
Managua (505) 270-8486 (505) 278-0920 selva84_03@hotmail.com N/A Casino

US capital used to launch 
business, now owned by 

Nicaraguans

MAQUILADORA D&M, S.A. 
Marco Antonio 

Fuentes, General 
Manager

Km 12 1/2 carretera norte, Zona 
Franca Las Mercedes, Modulo No. 

6, Managua

(505) 263-2102, 263-
2062 (505) 263-2063

elena_johana@yahoo.com, 
rrhhdym@alfanumeric.com.ni, 

gciagral_dym@alfanumeric.com.
ni

Free Trade Zone - 
Clothing manufacturer 

(scrubs, boxers, 
uniforms)

US capital used to found 
company (Salvadorian 

owned)
487

List of US Companies Doing Business in Nicaragua 
Formerly Owned US Companies



U.S. COMPANY NAME / CITY, STATE LOCAL COMPANY NAME CONTACT/TITLE ADDRESS PHONE # FAX # E-MAIL WEBSITE PRODUCT/SERVICE % US OWNERSHIP # OF EMPLOYEES COMMENTS
Avis Rent A Car System, Inc. / Parsippany, NJ AVIS RENT-A-CAR Jorge Arias, General Manager Estatua Montoya, 1/2 c. oeste, Managua (505) 250-3366, (505) 

882-7866 (cell) (505) 268-1839 jorge.arias@avis.com.ni www.avis.com.ni Car rental Franchise of US company (100% US capital for Avis RAC 
Systems, LLC, but 100% local private capital for franchise) 25

Best Western Hotels BEST WESTERN HOTEL LAS MERCEDES Joseph Lopez Vasquez, Gerente 
General

Frente al Aeropuerto Internacional, Km. 11 ½ 
Carretera Norte, Managua (505) 233-2080 (505) 263-1082 gerencia@lasmercedes.com.ni http://www.lasmercedes.com.ni/ Hotel and restaurant Franchise of US company

Budget Rent A Car System, Inc. / Parsippany, NJ BUDGET RENT-A-CAR Iván Solórzano, General Manager 1 c. al oeste, Estatua Montoya, 1 c. al sur, Managua (505) 255-7141 (505) 266-7851 ivan@budget.com.ni N/A Car rental Franchise of US company (subsidiary has 70% US ownership) 100

Burger King Corp. / Miami, FL BURGER KING William Zarruk, General Manager Centro Comercial Camino de Oriente, Edificio B - 1, 
modulo 5 6 (505) 270-5975 (505) 270-5975 wzarruk@bknic.com.ni www.bk.com Restaurant Franchise of US company (Nicaraguan owners) 90-95

Curves / Waco, TX CURVES Mercedes Conrado, Owner Km. 8.5 Carretera Sur,
Managua (505) 265-1848 (505) 297-1023 N/A http://www.curves.com/ Fitness centers Franchise of US company 8

Doctor's Associates, Inc. (Subway International) / Milford, 
CT SUBWAY NICARAGUA Emilio Vargas, Gerente General Camará de Industria (CADIN) dentro del Edificio, 

Managua (505) 250-3579 (505) 268-7268 evarmant@hotmail.com, 
vargas_e@subway.com

http://world.subway.com/Countries/frmMainPage.
aspx?CC=NIC Fast food restaurant Franchise of US company (franchise has 10% US ownership) 100+

Dollar Rent A Car, Inc. / Tulsa, OK DOLLAR RENT-A-CAR Marcel Ulvert, General Manager Frente a Casa Pellas Plaza España, Managua (505) 255-7979 (505) 268-5719 mulvert@casapellas.com.ni www.dollar.com.ni Car rental Franchise of US company

Domino's Pizza LLC. / Ann Arbor, MI DOMINOS PIZZA Glauco Mayorga, General Manager Km 4.5 Carretera Masaya, Managua (505) 270-4502 (505) 278-3762 campero@mnet.com.ni http://www.dominospizza.com Restaurant Franchise of US company 200

Dry Clean Usa Intl. / Miami, FL DRY CLEAN USA Marcos Tulio Mena, General 
Manager

Km 3.5 Carretera Masaya, Contiguo al Sorbetin, 
Managua

(505) 270-1107 / 270-
1108 (505) 270-1107 mtmj61@hotmail.com http://www.drycleanusa.com/ Dry cleaning - franchise Franchise of US company 35

Eastman Kodak Company / Rochester, NY KODAK  Galerías Santo Domingo, Local D-1-9, Managua ricardoj.teran@corporacion.teran.com.ni http://www.kodak.com Photo processing Franchise of US company

Ernst & Young / New York, NY ERNST & YOUNG, NICARAGUA S.A Gonzalo Marín J., Senior Manager Centro BAC, Tercer Piso, Km. 4 1/2 Carretera a 
Masaya, Managua

(505) 274-4021, (505) 
856-7787 (cell) (505) 274-4022 gonzalo.marin@ni.ey.com www.ey.com/centroamerica Assurance & advisory business 

services Franchise of US company 21

FedEx Corp. / Memphis, Tenn. FEDEX Roberto Pasos, General Manager Ofiplaza El Retiro, Suite 515, Managua (505) 278-4500 (505) 278-4500 
ext. 117 presidencia@passus.com.ni http://www.fedex.com/ni_english/ Courier service Franchise of US company (100% Nicaraguan investment) 32

Hertz Corp. / Park Ridge, NJ HERTZ Octavio Lacayo, General Manager Rotonda El Periodista 300 mts al oeste, Edificio Grupo 
Poma, Managua (505) 253-9533 (505) 260-3946 hertznic@interlink.com.ni www.hertz.com.ni Car Rental Franchise of US company 30+

Hilton Corporation / Beverly Hills, CA HOTEL HILTON PRINCESS MANAGUA Luis A. Oñate, Gerente General; 
Gabriel Herrera, Director of Sales Km 4 1/2 Carretera Masaya (505) 270-5045 (505) 270-2574 aonate@hiltonprincess.com http://www.hotelesprincess.com/nicaragua1.php?l

=esp Hotel chain Franchise of US company

Intercontinental Hotels Group / Atlanta, GA HOTEL HOLIDAY INN SELECT 
(CORPORACION INVERSIONES TURISTICAS) Jose Solorzano, General Manager Pista Juan Pablo II, Plaza Holiday Inn, Managua (505) 255-6010, 255-

6030 (505) 278-4815 ventas@holidayinn.com.ni http://www.ichotelsgroup.com/h/d/sl/1/en/hotel/m
gajs?_requestid=184409 Hotel chain Franchise of US company 172

Intercontinental Hotels Group / Atlanta, GA HOTEL INTERCONTINENTAL METROCENTRO Ramiro Lorio, Marketing Manager Costado sur C.C. Metrocentro, Carretera Masaya, 
Managua (505) 278-4545 (505) 278-6300 ramiro.lorio@realhotelandresorts.com http://www.ichotelsgroup.com/h/d/ic/1/en/hotel/m

gahb?_requestid=184750 Hotel and restaurant Franchise of US company (Salvadorian investors and owners) 157

Jones Apparel Group, Inc. / Bristol, PA NINE WEST Galerías Santo Domingo, Local D-1-13, Managua (505) 855-1213 (505) 249-3396 adocvtas@cablenet.com.ni http://www.ninewest.com/n/ Women's shoe retailer Franchise of US company

Kenneth Cole Productions / Secaucus, NJ KENNETH COLE Lorena Alemán Galerías Santo Domingo, Local C-1-1, Managua (505) 271-9070 (505) 271-9289 eclipsegerencia@cablenet.com.ni http://www.kennethcole.com/ Men's clothes retailer Franchise of US company

Levi Strauss & Co. / San Francisco, CA LEVI STRAUSS & CO. Galerías Santo Domingo, Local B-1-8, Managua (505) 271-9070 (505) 271-9289 levis@cablenet.com.ni http://cr.levi.com/ Youth clothes retailer Franchise of US company

McDonald's Corporation MCDONALD'S SISTEMAS DE NICARAGUA, 
S.A. Maynor Herrera, Operations Manager Calle 27 de Mayo, Edificio La Merced, 3er piso, 

Managua (505) 222-2117 (505) 222-6595, 
106 maynor.herrara@ni.mcd.com http://www.mcdonalds.com/ Fast food restaurant - corporate level Franchise of US company 165

Payless Car Rental System, Inc. / St. Petersburg, FL PAYLESS CAR RENTAL (DORADO RENT A 
CAR)

Guillermo Chavarría, General 
Manager; Norma Flores Molina, 

Owner
Frente a semáforos El Dorado, pista Juan Pablo II (505) 278-1825, 278-

6337 (505) 278-6337
paylessnicaragua@ibw.com.ni, 

drac@ibw.com.ni, 
nicaragua@paylesscarrental net

http://www.paylesscarrental.com/ Car rental
Franchise of US company (franchise owned by Nicaraguan 

woman) and 100% Nicaraguan capital was used to found the 
company

12

Payless Shoe Source, Inc. / Topeka, KS PAYLESS SHOE SOURCE Ronnie Aguilar Jerez, Gerente 
General

Ofiplaza El Retiro, rotonda El Periodista 150 mts al 
sur, Managua (505) 254-7503 (505) 254-7531 ronnie_aguilar@payless.com http://www.payless.com/ Shoes Franchise of US company 65

Pepsi Cola International / Purchase, NY EMBOTELLADORA NACIONAL S.A. (ENSA) Milton Caldera, Commercialization 
Director

Km. 7 Carretera Norte, De la Shell de Waspam 700 
mts. al sur, Managua (505) 255-4500 (505) 255-4504 mcaldera@pepsicentroamerica.com.ni http://nicaragua.pepsichoreography.com/ Soft drink bottler & distributor of 

Pepsi Cola
Franchise of US company (approximately 20% of shares 

currently owned by US investors) 650

PepsiCo, Inc. / New York PEPSI (EMBOTELLADORA NACIONAL S.A. - 
ENSA)

Milton Caldera Cardenal, President; 
Cristian Reynolds, Commercial 

Directors

Km 7 Carretera Norte, de la gasolinera Shell Waspan 
700 metros al sur, Managua

(505) 255-4500, ext. 
4504; (505) 255-4500, 

ext. 4510
(505) 255-4504 mcaldera@pepsicentroamerica.com; 

creynolds@pepsicentroamerica.com www.cabcorp.com Bottling and distribution of Pepsi 
products

Franchise of US company (initial capital for the franchise was 
Nicaraguan, US ownership could be at least 20%) 700-750

Pizza Hut International & Carlson Restaurants (TGI 
Friday's) INVERSIONES LAMA, S.A. Marco A. Mayorga Lacayo, Executive 

Director
Lomas de Guadalupe #27, Del Hotel Seminole 3 c. 

Norte, Managua (505) 278-5261 (505) 278-5330
marco.mayorga@bestfood.com.ni, 

mmayorga@turbonett.com.ni Fast food & casual dining franchise Franchise of US company 280

Pizza Papa John's / Jeffersonville, Indiana PIZZA PAPA JOHN'S Julio Castellon, General Manager Km. 28 Carretera Masaya-Managua, Contiguo al 
Coyotepe, Masaya (505) 522-5929 (505) 522-5929, 

ext. 4 jcce_1@msn.com http://www.papajohns.com/ Fast food restaurant (pizza) Franchise of US company

Price Waterhouse Coopers PRICE WATERHOUSE COOPERS
Santos ramirez, Gerente General; 

Francisco Castro, Socio; David 
Urcuyo, Socio

Centro Finarca, Modulo #16, Managua
(505) 270-9649, (505) 
270-9639, (505) 270-

9615 
(505) 270-9665 santos.ramirez@ni.pwc.com; 

francisco.castro@ni.pwc.com http://www.pwc.com/ Auditing & consulting services Franchise of US company (with Nicaraguan owners) 90

Radio Shack Corp. / Fort Worth, TX RADIO SHACK (HVM S.A.) Carlos Molina, General Manager Los Robles de donde fue Casa Mejiagodoy 3.5 c. 
arriba, Managua (505) 270-2703 (505) 270-2703 

ext. 102 hvmsa@cablenet.com.ni N/A Importers of electronic equipment Franchise of US company 7

The Coca Cola Company / Atlanta, GA COCA COLA - FEMSA Fabio RaBello, General Manager Km 4.5 Carretera Norte, Managua (505) 255-7440 / 270-
0708 (505) 255-7426 fabio.rabello@kof.com.mx http://www.coca-

cola.com/template1/index.jsp?locale=es_NI
Bottling and distribution of Coca Cola 

products Franchise of US company 720

Western Union Financial Services Inc. / Greenwood 
Village, CO WESTERN UNION - AIRPACK DE NICARAGUA

Juan Pablo Lacayo, General 
Manager; María Jose Chamorro, 

Assistant to General Manager
Del Hospital Militar 75 mts abajo, Managua (505) 266-5965 ext. 

112 (505) 266-2647 http://www.westernunion.com Money transfer services Franchise of US company

Xerox Corporation / Stanford, CT XEROX DE NICARAGUA S.A. Verona Gurdian, General Manager Del Parque Las madres 400 Metros Al Sur y 100 
Metros Al Oeste, Apartado Postal 7000, Managua

(505) 266-3388, ext. 
5701 (505) 266-3203 josefina.peralta@nic.xerox.com http://www.xerox.com.ni/ Selling & renting xerox machines, 

photocopying services Franchise of US company

Grant Thornton International Grant Thornton - Hernandez & Associates Humberto Hernandez, Director Rotondo El Guegüense 2 c. al Oeste, 1 c. al Sur, 
Reparto Bolonia, Managua (505) 266-2370 (505) 266-4783 hhernandez@grant-thornton.com.ni http://www.gti.org/ Auditing, accounting & consulting 

services Member Firm of US Company 60

List of US Companies Doing Business in Nicaragua 
Franchises



U.S. COMPANY NAME / 
CITY STATE LOCAL COMPANY NAME CONTACT/TITLE ADDRESS PHONE # FAX # E-MAIL WEBSITE PRODUCT/SERVICE % US OWNERSHIP # OF EMPLOYEES COMMENTS

 Argus Group / Medley, FL ATLANTIC APPAREL, S.A. (ARGUS 
SOUTH COMPAÑÍA LIMITADA) Jorge Castro, General Manager Km 45 1/2 ESSO Cocibolca 1.6 Km. al norte, Zona Franca 

San Rafael, Granada (505) 882-3230 (505)-552-1340
jcastro@dheargusgroup.us, 

aramos@theargusgroup.com, 
mbendana@theargusgroup.com, 

Free Trade Zone - Clothing manufacturer 
(pants) 1035

American Standard / New York, NY INCESA STANDARD, S.A. Carlos Castro Moncada, General Manager Km. 5 1/2 Carretera Norte, Managua (505) 249-5521 (505) 249-3230 castroc@amstd.com http://www.americanst
andardca.com/ Toilet manufacturer (domestic and export) 60% US ownership 355

Arrow Air, Inc. / Miami, FL ARROW AIR María Josefina Mendieta, General Manager Aeropuerto Internacional Portón No. 6, Managua (505) 263-1693, (505) 850-4584 (cell) (505) 263-1733 jmendieta@arrowcargo.com http://arrowair.com/ Air cargo Branch of US company (Nicaraguan owners) 17

Ashmore Energy International / 
Houston, TX 

EMPRESA ENERGÉTICA DE 
CORINTO, LTD (EEC) Cesar Zamora Hinojos, General Manager Km. 4 1/2 carretera a Masaya, Edificio CAR, Contiguo a 

COPA AIRLINES (505) 270-5111 (505) 270-5115 cesar.zamora@ashmoreenergy.com, 
gianna.mclean@ashmoreenergy.com

http://www.prismaener
gy.com

Power generation - Thermoelectric energy 
(bunker)

Subsidiary of US company and US capital used to start company 
(subsidiary has 65% US ownership; ownership structure is 35% 

Ashmore Energy International, 30% GLOBELEQ; 35% CENTANS)
84

Connelly Billiards / Tucson, AZ CB AMÉRICAS NICARAGUA, S.A.
Erick Quan, General Manager; Alvaro Garcia, 
Administrative Manager; Agustin E. Moreira 

Baltodano
Km. 48 1/2 Carretera Granada-Nandaime, Granada (505) 552-4445, (505) 552-4421, (505) 876-4919 (505) 552-2563, 

(505) 552-4445

erickq@connellybilliards.com; 
cbamericas@alfanumeric.com.ni; 
connosinsv@alfanumeric.com.ni

http://www.connellybilli
ards.com/

Free Trade Zone - Pool tables & 
accessories

Subsidiary of company with 100% US ownership (subsidiary has 
Nicaraguan ownership) 38

Protel International / Lakeland, FL PUBLITEL COMUNICACIONES S.A. Humberto E. Corrales M., General Manager Sinsa Home Center 1c abajo y 1c al lago, Managua (505) 266-8295 (505) 266-8294 publitel@publitel.com.ni www.publitel.com.ni Pay phone operator (at national level) 80% US ownership and US capital used to found company 18

United Parcel Service (UPS) / Miami, 
FL IML DE NICARAGUA (UPS) 

Auxiliadora Hernandez, General Manager; Raul 
Cabrales (Brown shipping); Juan Bosco Ortega 

(air cargo); Cesar Ramirez (supply chain 
solutions)

De la Rotonda El Gueguense, 2 c. al Norte, 1101, frente 
de la embajada alemana, Managua

(505) 254-4892 (Brown shipping); (505) 249-3495, ext. 
97 (supply chain solutions); (505) 263-2081 (air cargo); 

(505) 254-4887

(505) 254-4892, 
ext. 116; (505) 

249-3051 (supply 
chain solutions); 
(505) 263-2087 

(air cargo); (505) 
254-4887, ext.116

ups_mercadeo@sgccorp.com http://www.ups.com/lati
n/ni/engindex.html Express delivery service - courier

US-owned UPS is divided into three companies in Nicaragua, each
owned by Nicaraguans: Brown Shipping (Hernandez Compañia 

Ltda.), Supply Chain Solutions, Air Cargo
22 (Brown shipping)

Wal-Mart International WAL-MART CENTRAL AMÉRICA 
(PALÍ / LA UNIÓN) Calle 14 de Septiembre, Managua (Palí) (505) 249-3026 (Palí) (505) 249-3026 

(Palí)
http://www.walmart.co

m/ Supermarket chain

CAFÉ SOLUBLE, S.A. Dr. Gerardo Baltodano Km. 8 1/2 Carretera Norte, de la basta, 1000 varas al lago
Managua (505) 233-1122, (505) 263-1195 (505) 263-1195 gbaltodano@cafesoluble.com www.cafesoluble.com/ Instant coffee US capital used to found company - currently owned by mixed 

capital 500

CORPORACIÓN AGRÍCOLA, S.A. 
(AGRI-CORP)

Amilcar Yvarra-Rojas Brogden; Marisa 
Guabuardi, Assistant

Edificio Coorporativo, Rotonda Centroamérica 350 mts. al 
Oeste, Managua (505) 255-7860, ext. 1101 (505) 270-6681, 

(505) 270-6486
amilcary@agricorp.com.ni, 

mhgabuardi@agricorp.com.ni
http://www.agricorp.co

m.ni/ Flour and other grain mill products Two US companies own shares of the company (Ricelands Foods 
and The Rice Company) 620

ECCO DE NICARAGUA Agustín Vega Muñiz Km. 19 1/2 Carretera Vieja a Tipitapa, Managua (505) 886-0849, 882-0497, 882-0497 econic@yahoo.com Free Trade Zone - Footwear 105

GRAN PACIFICA NICARAGUA Michael Cobb, President Plaza La Familiar, Km. 7 1/2 Carretera a Masaya, 
Managua (505) 270 -3856, (505) 270-3857 (505) 270-3862 mcobb@granpacifica.com http://www.granpacific

a.com/ Hotel & golfing resort 28% US ownership and US capital used to found company 26

GRANADOS CENTENO & CIA LTDA 
/ PINNACLE PROPERTIES 

NICARAGUA 

Antonio Granados, On-site Developer; Tom 
Gordon, Agent; Josh Tolford, CFO Rancho Santana, Tola-Rivas (505) 877-6164 N/A tomg@ranchosantana.com; 

jtolford@pinnaclepropertiesnica.com 
http://www.ranchosant

ana.com/
Property sales, rentals and amenities 

(residential resort community)

75% US ownership (Nicaraguan entity owned equally by 4 
partners, 3 of which are US citizens or entities) and US capital 

used to found company
300

HOSPITAL METROPOLITANO Nubia Castillo, Marketing Manager Km 9.8 Carretera a Masaya, 250 mts al oeste, Managua (505) 255-6900 ext. 86040 (505) 255-6901 ncastillo@metropolitano.com.ni http://www.metropolita
no.com.ni/ Hospital Less than 5% US capital used to found company 300 direct (not including 

subcontractors)

INVERSIONES BURSEY-WYSS 
(IBW) Hilberto Parrada, General Manager Semáforos de ENITEL Villa Fontana 200 mts. al Norte, 

#287 (505) 278-6328; (505) 883-3784 (505) 278-6370 http://www.ibw.net/nitr
o/ Internet service provider US capital used to found company 65

MARCOS APPAREL Benjamín Valdes, James Scott Vaughn Km. 47 carretera Tipitapa-Masaya, Zona Franca Astro 
Nicaragua, Managua 295-4816/17, 236-2045, 233-1922, 263-3125 al 16 295-4816, 263-

2033
Bvaldez@perrymfg.com, 

svaughn@rocedes.com.ni Free Trade Zone - Clothing (pants)

MARES NICA NORUEGOS, S.A. 
(NICANOR) David Senna, General Manager Km. 15.5 Carretera Norte, Managua (505) 882-0476 (505) 883-3542 jds@ibw.com.ni Tilapia fish farm More than 90% US ownership and 76% US capital used to found 

company ~100

MARINA PUESTA DEL SOL Roberto Membreño, General Manager Rotonda El Gueguense, 350 mts. al Sur, Managua (office);
Aserradores, El Viejo, Chinandega (hotel)

 (505) 268-7152, (505) 268-7644 (office); (505) 883-
0781, (505) 880-0019, (505) 880-0013 (hotel) (505) 268-7565 mpuestadelsol@yahoo.com http://www.marinapues

tadelsol.com/ Hotel & marina 100% US ownership except for one share 85

NEW HOLLAND APPAREL DE 
NICARAGUA Víctor Lee Darden Km. 47 carretera Tipitapa-Masaya, Zona Franca Astro 

Nicaragua, Managua (505) 295-4802/4803, 295-3706 (505) 295-4803 victor@nhapparel.com; 
tania@nhapparel.com

Free Trade Zone - Clothing (dress 
garments) 489

SINCOTEX, S.A. Jeffrey Rosenstock Km. 47 carretera Tipitapa-Masaya, Zona Franca Astro 
Nicaragua, Managua (505) 295-3706 jrosenstock@generalsportwear.com Free Trade Zone - Clothing

TABACOS CUBANICA, S.A. Gabriel Fernandez Obispado 1 C al sur, Esteli (505) 713-2383 (505) 713-2669 tabacoscubanica@yahoo.com N/A Cigars Part US ownership and US capital used to found company 150 permanent; 330-350 in 
high season

List of US Companies Doing Business in Nicaragua 
Mixed Capital



U.S. COMPANY NAME / CITY, STATE LOCAL COMPANY NAME CONTACT/TITLE ADDRESS PHONE # FAX # E-MAIL WEBSITE PRODUCT/SERVICE % US OWNERSHIP # OF EMPLOYEES

Infinity Inc. / Chanute, KS INFINITY INC. Stanton E. Ross, President 1401 W. Main - Suite C, Chanute, 
KS 66720 (620) 431-6200 (US) (620) 431-6262 (US) sross@infinity-res.com http://www.infinity-res.com/ Oil exploration

MKJ Xploration International / Metairie, LA MKJ NICARAGUA Brent P. Abadie, President 4415 Shores Dr., Ste 227 (504) 456-2632 N/A MKJX@msn.com Oil exploration

Nica Holdings / Coral Gables, FL OCEANOS DE NICARAGUA, 
S.A. (OCEANIC) David Senna, General Manager Km. 15.5 Carretera Norte, 

Managua (505) 885-3056 (505) 883-3542 jds@ibw.com.ni Shrimp processing 100% US ownership 1

 

List of US Companies Doing Business in Nicaragua 
Not Currently Operating



COMMENTS

Has a case filed against the 
Nicaraguan government



U.S. COMPANY NAME / 
CITY STATE LOCAL COMPANY NAME CONTACT/TITLE ADDRESS PHONE # FAX # E-MAIL WEBSITE PRODUCT/SERVICE % US OWNERSHIP # OF EMPLOYEES

Cargill, Inc. / Minneapolis, MN TIP TOP INDUSTRIAL, S.A.  - CARGILL Alfredo Vélez, Institutional and 
Governmental Relations Km. 17 Carretera A Masaya, Managua (505) 279-9245, Ext. 1126 - 1127 - 

1105; (505) 887-3162 (cell)
(505) 279-9242, 

Ext. 1293 alfredo_velez@cargill.com http://www.cargill.com/worldwide/n
icaragua.htm Processing & distribution of chicken

Central American Tobacco / 
Miami, FL LATIN CIGARS DE NICARAGUA, S.A. + De Donde fue El Teatro Nancy's, 2 1/2 c., al 

sur, Estelí (505) 713-2661 (505) 713-2661 latinc@ibw.com.ni Free Trade Zone - Tobacco assembly

CheveronTexaco, Inc. / Coral 
Gables, FL TEXACO CARIBBEAN INC Juan Carlos Habed, General 

Manager Km. 3 1/2 Carretera Sur, Managua (505) 266-004/02/03 (505) 266-0624 http://www.texaco.com/worldwide/l
atinamerica/nicaragua.asp Fuel & lubricant distributor

Chiquita Brands / Cincinatti, OH UNITED MARKETING (UNIMAR) Manuel Salvador Gomez, General 
Manager

Carretera a la Refineria, Contiguo a Shell de 
Nicaragua, Managua (505) 266-5529 (505) 266-5521 kvalles@unimar.net http://www.chiquita.com/ Distributing Clover Brand products

El Paso / Houston, TX TIPITAPA POWER Anabel Moncada, General Manager Km. 19 Carretera Vieja Tipitapa, Frente al 
Trapiche, Managua (505) 883-1120 (505) 883-0220 Power generation - Thermoelectric energy 

(bunker)

Great White Fleet / Cincinatti, OH SERVICIO DE LOGISTICA CHIQUITA, S.A. Ofiplaza El Retiro, Edificio 5, Modulo # 512, 
Managua

(505) 270-0085, 270-1024, 270-
0937, 270-3506

gwf-
nicaragua@greatwhitefleet.com Shipping

Oliva Cigar Company / Miami, FL TABACALERA OLIVA DE NICARAGUA, S.A
(TABOLISA) Carlos Oliva, General Manager >donde dice Capacitación (505) 713-6834/7366/8060 (505) 713-7699 tabacaleraoliva@alfanumeric.co

m.ni, tacunisa@ibw.com.ni Free Trade Zone - Tobacco 354

Oliva Tobacco / Tampa, FL NICARAGUAN AMERICAN TABACCO, S.A. 
(NATSA) Omar Ortez, Administrator (Zofa) Barrio el Rosario, Rotonda el Cepad 1 

c. al sur, Estelí (505) 713-2124, (505) 713-6114 (505) 713-2142 natsa@alfanumeric.com.ni Free Trade Zone - Cigars 797

The Monsanto Company / St. 
Louis, MO MONSANTO

12.5 Carretera Sur, del Telcor, 200 Varas 
Arriba, Reparto Samarkan, 

Managua
http://www.monsanto.com/

Seed brands, in-the-seed trait 
technologies, crop protection products 

(herbicides)

United States Limited Corporation 
/ Sparpanburg, SC

UNITED STATES LIMITED CORPORATION 
(U.S.L.C.) DE NICARAGUA

Alfredo Fernández Ruiz; Manrique 
Sequeira

Km 2 Carretera norte, Zona Franca Index, 
No. 5, Managua

248-1700 (office), 867-5713 (cell), 
623-3645 (web phone) 249-8057 alfredo@newcom.com.ni, 

uslcimport@newcom.com.ni
Free Trade Zone - Clothing manufacturer 

(pants) 1790

MUEBLETEX Justin Tannehill Westbrook Km. 47 carretera Tipitapa-Masaya, Zona 
Franca Astro Nicaragua, Managua (505) 295-4810, 278-1039 (505) 133-2761, 

878-1039 j_westbrook@muebletex.com
Free Trade Zone - Agroindustry 

(slipcovers & pilowcases for furniture & 
decorative parts)

129

NICARAGUA PROCESADORA S.A. 
(NICAPROSA) René Antonio Valdivia Texaco Star Mart, 400 m al Noreste, Estelí (505) 713-9372, 713-9345, 713-4617 (505) 713-9368, 

713-2768
nicaprosa@alfanumeric.com.ni, 

tabanic@ibw.com.ni Free Trade Zone - Tobacco 492

RIO ESCONDIDO INDUSTRIAL S.A. Pedro José Lacayo Reyes, General 
Manager

Comunidad Kukra Hill RAAS, 25 Km. al 
Norte, Bluefields

(505) 268-1002 al 05, (505) 268-
1019 (505) 268-1007 placayo@agrosa.com.ni Free Trade Zone - Oil from African palm US capital used to found company 1000

STAINLESS RIDE Soledad Guevara, Administrative 
Manager

Km. 47 carretera Tipitapa-Masaya, Zona 
Franca Astro Nicaragua, Managua (505) 295-4809 (505) 295-4809 sguevara@stainlessride.com http://www.stainlessride.com/

Free Trade Zone - Design and 
manufacture of stainless steel motorcycle 

parts

TISA S.A. Scott Vaughn, General Manager Km. 19 Carretera Vieja Tipitapa, Tipitapa (505) 233-1922 (505) 263-2033 svaughn@rocedes.com.ni Free Trade Zone - Operating company US capital used to found company

TOURS NICARAGUA, S.A. Richard Leonardi, Manager; Warner 
(Mike) Newton, President

Colonial Los Robles tercera etapa No. 110, 
Managua (505) 252-4035 (505) 252-4068 info@toursnicaragua.co,; 

seguros@ibw.com.ni http://www.toursnicaragua.com Nicaraguan tours US capital used to found company Declined to give

List of US Companies Doing Business in Nicaragua 
Not Sure % of US Ownership



COMMENTS
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