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Executive Summary

Cane sugar production for Marketing Year 2005 (June 2004/May 2005) has reached 497,000 MT (Raw Sugar Value), slightly up from last year’s 491,000 MT RSV. Marketing Year 2006 production is forecasted to reach 468,000 MT RSV due to adverse weather conditions.  Consumption of sugar in Ecuador is increasing slowly, mainly driven by demand of specialty sugars for candy, chocolates and soft drinks. Ecuador has become a sugar importer and exporter mainly from Colombia and to Colombia and Peru. Some Asian countries also represent seasonal markets for Ecuadorian sugar. If the trend continues, Ecuador will be importing some 15,000 MT RSV of refined sugars, and exporting 61,000 MT RSV of sugar, including some 11,500 MT or raw sugar to the U.S. sugar TRQ.

	PSD Table
	
	
	
	
	
	
	

	Country
	Ecuador
	
	
	
	
	

	Commodity
	Sugar Cane for Centrifugal
	(1000 HA)(1000 MT)
	

	 
	2004
	Revised
	2005
	Estimate
	2006
	Forecast
	UOM

	 
	USDA Official [Old]
	Post Estimate [New]
	USDA Official [Old]
	Post Estimate [New]
	USDA Official [Old]
	Post Estimate [New]
	 

	Market Year Begin
	 
	06/2003
	 
	06/2004
	 
	06/2005
	MM/YYYY

	Area Planted
	76
	76
	0
	75
	0
	73
	(1000 HA)

	Area Harvested
	69
	68
	0
	67
	0
	67
	(1000 HA)

	Production
	5300
	5300
	0
	5145
	0
	4836
	(1000 MT)

	TOTAL SUPPLY
	5300
	5300
	0
	5145
	0
	4836
	(1000 MT)

	Utilization for Sugar
	5300
	5300
	0
	5145
	0
	4836
	(1000 MT)

	Utilizatn for Alcohol
	0
	0
	0
	0
	0
	0
	(1000 MT)

	TOTAL UTILIZATION
	5300
	5300
	0
	5145
	0
	4836
	(1000 MT)


	PSD Table
	
	
	
	
	
	

	Country
	Ecuador
	
	
	
	
	

	Commodity
	Sugar, Centrifugal
	
	(1000 MT)
	
	

	 
	2004
	Revised
	2005
	Estimate
	2006
	Forecast
	UOM

	 
	USDA Official [Old]
	Post Estimate [New]
	USDA Official [Old]
	Post Estimate [New]
	USDA Official [Old]
	Post Estimate [New]
	 

	Market Year Begin
	 
	06/2003
	 
	06/2004
	 
	06/2005
	MM/YYYY

	Beginning Stocks
	100
	100
	63
	63
	58
	79
	(1000 MT)

	Beet Sugar Production
	0
	0
	0
	0
	0
	0
	(1000 MT)

	Cane Sugar Production
	491
	491
	496
	497
	0
	468
	(1000 MT)

	TOTAL Sugar Production
	491
	491
	496
	497
	0
	468
	(1000 MT)

	Raw Imports
	0
	0
	0
	0
	0
	0
	(1000 MT)

	Refined Imp.(Raw Val)
	21
	21
	16
	16
	0
	15
	(1000 MT)

	TOTAL Imports
	21
	21
	16
	16
	0
	15
	(1000 MT)

	TOTAL SUPPLY
	612
	612
	575
	576
	58
	562
	(1000 MT)

	Raw Exports
	12
	12
	12
	11
	0
	11
	(1000 MT)

	Refined Exp.(Raw Val)
	85
	85
	50
	36
	0
	50
	(1000 MT)

	TOTAL EXPORTS
	97
	97
	62
	47
	0
	61
	(1000 MT)

	Human Dom. Consumption
	452
	452
	455
	450
	0
	452
	(1000 MT)

	Other Disappearance
	0
	0
	0
	0
	0
	0
	(1000 MT)

	Total Disappearance
	452
	452
	455
	450
	0
	452
	(1000 MT)

	Ending Stocks
	63
	63
	58
	79
	0
	49
	(1000 MT)

	TOTAL DISTRIBUTION
	612
	612
	575
	576
	0
	562
	(1000 MT)


	Export Trade Matrix

	Country
	Ecuador
	

	Commodity
	Sugar, Centrifugal

	Time Period
	Jan-Dec
	Units:
	MT (raw val)

	Exports for:
	2003
	 
	2004

	U.S.
	22388
	U.S.
	0

	Others
	 
	Others
	 

	Colombia
	27174
	Peru
	57331

	Egypt
	12301
	Venezuela
	10700

	Sri Lanka
	1992
	 
	 

	Italy
	23
	 
	 

	Total for Others
	41490
	 
	68031

	Others not Listed
	 
	 
	1370

	Grand Total
	63878
	 
	69401


	Import Trade Matrix

	Country
	Ecuador
	

	Commodity
	Sugar, Centrifugal

	Time Period
	Jan-Dec
	Units:
	MT (raw val)

	Imports for:
	2003
	 
	2004

	U.S.
	0
	U.S.
	0

	Others
	 
	Others
	 

	Colombia
	8576
	Colombia
	17643

	 
	 
	 
	 

	 
	 
	 
	 

	 
	 
	 
	 

	Total for Others
	8576
	 
	17643

	Others not Listed
	214
	 
	856

	Grand Total
	8790
	 
	18499


	Prices Table
	
	

	Country
	Ecuador
	

	Commodity
	Sugar, Centrifugal

	Prices in
	USD
	per uom
	50Kg

	Year
	2003
	2004
	% Change

	Jan
	22
	22.17
	1%

	Feb
	22
	22.17
	1%

	Mar
	22
	22.22
	1%

	Apr
	22.17
	22.22
	0%

	May
	22.17
	22.22
	0%

	Jun
	22.15
	22.22
	0%

	Jul
	22.15
	22.22
	0%

	Aug
	22.15
	22.22
	0%

	Sep
	22.17
	22.25
	0%

	Oct
	22.2
	22.25
	0%

	Nov
	22.2
	22.25
	0%

	Dec
	22.2
	22.25
	0%

	Exchange Rate
	1
	Local Currency/US $
	

	Note: Wholesale Price Guayaquil
	


Production

Cane sugar production in Ecuador reached 497,000 MT, Raw Sugar Value (RSV), in MY 2005 (June 2004/May 2005), representing a slight increase of 6,000 MT compared to MY 2004. The increased production results from of higher levels of sucrose content per metric ton of sugar cane: An average of 203 pounds per MT and 11 pounds higher than the previous year. This increase in concentration is given by a prevalence of drier weather conditions and more sunlight hours during the later months close to the start of the harvest season (May–June). This explains why sugar production in MY 2005 was higher than that of MY 2004 despite reduced harvested area and cane production. tc \l2 "Production 

For the upcoming MY 2006 starting in June of 2005, sugar production is expected to decrease by approximately 6 percent to 468,000 MT RSV, due to continued dry conditions during the early-growth stages of sugar cane plants. On average, for the period December-March of 2005, rainfalls reached 14.9 inches, while the average of the past four years has been 32.5 inches. In addition the current excess of rains will determine that some 6,000 Ha will not be harvested due to excess of humidity and low sugar content. The harvest season is expected to start in late June or mid-July of 2005.   

Sugar is a basic product and is considered one of the main products referred to as “basic foods”, which are used for the calculation of inflation indexes. Because of its social significance, cane sugar prices are fairly stable from year to year, with wholesale averages of $22.12 and $22.22 per 50-Kg bag for 2003 and 2004, respectively. Production cost is $15 on average, and sale price in the mills is $21 per 50-Kg bag. At the retail level, the price can be as high as 25 cents per pound, or $27.5 per 50-kilogram bag.
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Consumption

Domestic cane sugar consumption, including sugar for industrial purposes, is currently placed at 450,000 MT RSV for MY 2005. For the upcoming MY 2006, a small increase to 452,000 MT RSV is estimated. In addition, there is a trend towards increased use of high quality refined sugars for production of soft drinks, juices and other drinks.  On the other hand, consumption of the candy and chocolate industries, which use some 60 percent of specialty sugars, has kept pace with the domestic consumption of sugar. Sugar mills are aware of this market niche for specialty sugars, and are currently producing these products for the local industry.  Additional demand for high quality sugars is also driven by an increased demand by hotels, restaurants, and international food franchises. 

From Ecuador’s sugar consumption, it is estimated that 82 percent of sugar is consumed directly by humans in the form of white or brown sugar, and the remaining 18 percent corresponds to industrial use. Modernization of the retail sector followed by changes in consumer preferences, comfort levels, as well as space limitations at Ecuadorian homes has shifted demand towards smaller, lighter presentations of white sugar for direct human consumption. Today, retailers make approximately 62 percent of sugar sales in smaller bags of 1, 2, 5 or 10 kilos.  The remaining 38 percent of sugar for direct human consumption is marketed through wholesalers in 50-Kg bags.
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Trade

Ecuador has become both a sugar importer and exporter. For MY 2005 (June 2004/May 2005), imports are forecasted at 16,000 MT RSV of refined sugars, including specialty sugar INCUMSA 45 for beverage industries, and white refined sugars for candy and chocolate industries. Roughly 98 percent of these imports originate in Colombia, since Ecuador grants 100 percent tariff preference to Colombia as a member of the Andean Community. For the upcoming MY 2006, Ecuador is expected to import 15,000 MT RSV of refined and specialty sugars. This type of imports are expected to continue decreasing as Ecuador’s sugar industry has started supplying industries with refined sugars during MY 2005.  
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As for exports, Ecuador is expected to have exported 47,000 MT RSV of both raw and white sugar by the end of MY 2005 (May, 2005), which includes 11,300 MT of raw sugar under the U.S. Sugar Quota. Given increased sugar production and nonexistent exports to Colombia in MY 2005, Ecuador has stocks exceeding 79,000 MT, roughly two months of national consumption. 

For the upcoming MY 2006, total sugar exports are forecasted at 61,000 MT RSV. Ecuador will continue to export at least 30,000 MT RSV to Peru under the Bilateral Agreement for Trade Promotion.  Depending on prices and stocks in Colombia, Ecuador may also export sugar for use in Colombia’s southern border. There is an additional opportunity for sugar exports to Indonesia, and finally, Ecuador will manage to fill the U.S. raw sugar quota of 11,500 MT.

Policy

tc \l2 "PolicyThe Government of Ecuador allows duty-free imports from fellow Community of Andean Nations (CAN) countries.  Imports originating in countries other than CAN are assessed a 15 percent base tariff, and a variable “price band” levy. The variable levy for white sugar (17019900) ranged from 0% to 25% during calendar year 2004. Sugar imports have a WTO-approved bound tariff of 45%, including additional price band duties. 

Although sugar has been part of MERCOSUR negotiations, Ecuador has excluded raw and white sugar from the 15-year tariff liberalization process that started in March of 2005. In turn, there is a special clause by which sugar could start a 15-year liberalization process only if and when Ecuador agrees to do so with each of its MERCOSUR partners. Even after tariff liberalization, sugar imports shall continue to pay the variable levy born in the price band.  

As an alternative to fuels from oil origin, Ecuador’s sugar mills have proposed a project to produce ethanol from sugar cane to mix with gasoline and distribute for automotive use. This project proposal has the intention of reducing pollution in cities like Quito and Guayaquil.  A first step has been taken and a Presidential decree authorized the execution of the project. Sugar mills would produce 70,000 liters of ethanol per day, which in Ecuador is mainly produced from molasses. There is not a final decision on how to implement the project, so results are not expected in the short term. 

Sugar farmers and millers do not participate of any export subsidies or price regulation programs. However, farmers can get loans from Ecuadorian development bank with preferential interest rates to purchase seeds and machinery. 
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Ecuador Sugar Consumption 
Share 2004

81000
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PSD Cane

		PSD Table

		Country		Ecuador

		Commodity		Sugar Cane for Centrifugal								(1000 HA)(1000 MT)

				2004		Revised		2005		Estimate		2006		Forecast		UOM

				USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]

		Market Year Begin				06/2003				06/2004				06/2005		MM/YYYY

		Area Planted		76		76		0		75		0		73		(1000 HA)

		Area Harvested		69		68		0		67		0		67		(1000 HA)

		Production		5300		5300		0		5145		0		4836		(1000 MT)

		TOTAL SUPPLY		5300		5300		0		5145		0		4836		(1000 MT)

		Utilization for Sugar		5300		5300		0		5145		0		4836		(1000 MT)

		Utilizatn for Alcohol		0		0		0		0		0		0		(1000 MT)

		TOTAL UTILIZATION		5300		5300		0		5145		0		4836		(1000 MT)





PSD Sugar

		PSD Table

		Country		Ecuador

		Commodity		Sugar, Centrifugal								(1000 MT)

				2004		Revised		2005		Estimate		2006		Forecast		UOM

				USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]

		Market Year Begin				06/2003				06/2004				06/2005		MM/YYYY

		Beginning Stocks		100		100		63		63		58		79		(1000 MT)

		Beet Sugar Production		0		0		0		0		0		0		(1000 MT)

		Cane Sugar Production		491		491		496		497		0		468		(1000 MT)

		TOTAL Sugar Production		491		491		496		497		0		468		(1000 MT)

		Raw Imports		0		0		0		0		0		0		(1000 MT)

		Refined Imp.(Raw Val)		21		21		16		16		0		15		(1000 MT)

		TOTAL Imports		21		21		16		16		0		15		(1000 MT)

		TOTAL SUPPLY		612		612		575		576		58		562		(1000 MT)

		Raw Exports		12		12		12		11		0		11		(1000 MT)

		Refined Exp.(Raw Val)		85		85		50		36		0		50		(1000 MT)

		TOTAL EXPORTS		97		97		62		47		0		61		(1000 MT)

		Human Dom. Consumption		452		452		455		450		0		452		(1000 MT)

		Other Disappearance		0		0		0		0		0		0		(1000 MT)

		Total Disappearance		452		452		455		450		0		452		(1000 MT)

		Ending Stocks		63		63		58		79		0		49		(1000 MT)

		TOTAL DISTRIBUTION		612		612		575		576		0		562		(1000 MT)





Trade

		Export Trade Matrix										Import Trade Matrix

		Country		Ecuador								Country		Ecuador

		Commodity		Sugar, Centrifugal								Commodity		Sugar, Centrifugal

		Time Period		Jan-Dec		Units:		MT (raw val)				Time Period		Jan-Dec		Units:		MT (raw val)

		Exports for:		2003				2004				Imports for:		2003				2004

		U.S.		22388		U.S.		0				U.S.		0		U.S.		0

		Others				Others						Others				Others

		Colombia		27174		Peru		57331				Colombia		8576		Colombia		17643

		Egypt		12301		Venezuela		10700

		Sri Lanka		1992

		Italy		23

		Total for Others		41490				68031				Total for Others		8576				17643

		Others not Listed						1370				Others not Listed		214				856

		Grand Total		63878				69401				Grand Total		8790				18499





Prices

		Prices Table

		Country		Ecuador

		Commodity		Sugar, Centrifugal

		Prices in		USD		per uom		50Kg

		Year		2003		2004		% Change

		Jan		22		22.17		1%

		Feb		22		22.17		1%

		Mar		22		22.22		1%

		Apr		22.17		22.22		0%

		May		22.17		22.22		0%

		Jun		22.15		22.22		0%

		Jul		22.15		22.22		0%

		Aug		22.15		22.22		0%

		Sep		22.17		22.25		0%

		Oct		22.2		22.25		0%

		Nov		22.2		22.25		0%

		Dec		22.2		22.25		0%

				22.13		22.2216666667

		Exchange Rate		1		Local Currency/US $

		Date of Quote				MM/DD/YYYY

		Wholesale Price Guayaquil
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Chart2

		1995		1995		1995

		1996		1996		1996

		1997		1997		1997

		1998		1998		1998

		1999		1999		1999

		2000		2000		2000

		2001		2001		2001

		2002		2002		2002

		2003		2003		2003

		2004		2004		2004



Production

Imports

Exports

Year

1,000 MT

Ecuador Sugar (Raw Value)

383.84425755

67.27214267

14.78284995

457.60208325

14.1206509

36.65774527

189.7684659

37.2193936

5.34292079

354.5470795

150.1406452

10.22584336

414.3721001

12.560409

42.89468367

496.8686956

14.1116736

23.96650863

491.65257145

5.1553242

62.92106545

501.5915021

49.3630162

17.85042331

486.27341055

8.8207804

65.87291894

497.52505

18.5181797

69.52524285



Raw Sugar

		Raw Sugar

		(thousands)

						Imports						Exports

				Kg.		TM		FOB (USD)		Kg.		TM		FOB (USD)

		1995		6,657.50		6.66		2,735.30		10,090.10		10.09		4,424.00

		1996		4,899.42		4.90		1,862.17		25,982.95		25.98		15,542.28

		1997		2,451.99		2.45		2,853.61		5,324.47		5.32		2,326.41

		1998		6,156.61		6.16		1,947.67		10,207.00		10.21		4,659.50

		1999		627.92		0.63		209.07		3,833.47		3.83		1,356.02

		2000		3.77		0.00		3.43		5,782.21		5.78		2,034.73

		2001		465.7		0.47		92.61		46,593.92		46.59		16,534.95

		2002		503.46		0.50		124.52		6,496.97		6.50		1,874.20

		2003		258.14		0.26		69.59		31,860.93		31.86		11,894.25

		2004		101.91		0.10		32.47		696.21		0.70		162.5

		Source: BCE
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White Sugar

		White Sugar

		(thousands)

																raw value

						Imports						Exports				imports		exports

				Kg.		TM		FOB (USD)		Kg.		TM		FOB (USD)

		1995		63,404.47		63.40		25,634.32		4,422.95		4.42		1,923.22		67.27		4.69

		1996		13,196.87		13.20		5,988.32		10,061.07		10.06		2,768.19		14.12		10.67

		1997		34,784.48		34.78		28,762.99		17.39		0.02		7.98		37.22		0.02

		1998		140,318.36		140.32		72,755.79		17.76		0.02		8.56		150.14		0.02

		1999		11,738.70		11.74		3,888.06		36,815.47		36.82		11,773.28		12.56		39.06

		2000		13,188.48		13.19		3,653.92		17,138.83		17.14		6,169.53		14.11		18.18

		2001		4,818.06		4.82		1,239.63		15,388.45		15.39		4,755.81		5.16		16.33

		2002		46,133.66		46.13		13,318.16		10,700.71		10.70		3,177.07		49.36		11.35

		2003		8,243.72		8.24		2,229.80		32,056.54		32.06		7,344.09		8.82		34.01

		2004		17,306.71		17.31		4,703.36		64,871.85		64.87		20,760.10		18.52		68.83

		Source: BCE





White Sugar

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



Imports

Exports

year

USD

Refined Sugar M & X

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0



Sugar Production

		Sugar: Planted Area, Harvest & Output

				Planted Area (ha)		Harvest Area (ha)		Cane Output (TM/ha)		Cane Production 1000 TM		White Sugar Production 1000 TM		Production Raw Value 1,000 MT		Raw Exports 1000 MT		White Import (raw value)		White Export Raw Value		Total export Raw value)

		1995		56.70		53.28		66.00		3,895.74		364.92		383.84		10.09		67.27		4.69		14.78

		1996		60.18		60.18		73.00		4,407.16		435.05		457.60		25.98		14.12		10.67		36.66

		1997		67.06		21.86		113.00		2,468.61		180.41		189.77		5.32		37.22		0.02		5.34

		1998		67.40		49.28		97.00		4,770.46		337.07		354.55		10.21		150.14		0.02		10.23

		1999		67.24		67.24		70.00		4,529.24		393.95		414.37		3.83		12.56		39.06		42.89

		2000		69.90		62.50		73.00		4,841.31		472.38		496.87		5.78		14.11		18.18		23.97

		2001		68.80		66.00		72.00		4,744.23		467.42		491.65		46.59		5.16		16.33		62.92

		2002		74.90		67.00		77.00		5,172.60		476.87		501.59		6.50		49.36		11.35		17.85

		2003		75.50		68.00		78.00		5,300.00		462.30		486.27		31.86		8.82		34.01		65.87

		2004		75		67		76.79		5145		473		497.53		0.70		18.52		68.83		69.53

		2005 est		73		65		74.4		4836		444.91		467.98

		Source: SICA

		Sugar Consumption		450,000

		Industry		81000

		Human Retail		229500

		Human Wholesale		139500
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Glucose 20%-50%

		Lactose and Lactose Syrup

		(thousands)

						Imports						Exports

				Kg.		TM		FOB (USD)		Kg.		TM		FOB (USD)

		1995		0.00		0.00000		0.00		0.00		0.00		0.00

		1996		5.49		0.00549		9.04		0.00		0.00		0.00

		1997		3.48		0.00348		9.89		0.00		0.00		0.00

		1998		2.63		0.00263		8.16		0.00		0.00		0.00

		1999		4.31		0.00431		5.18		0.00		0.00		0.00

		2000		21.12		0.02112		14.06		0.00		0.00		0.00

		2001		2.26		0.00226		7.96		0.00		0.00		0.00

		2002		22.06		0.02206		19.07		0.00		0.00		0.00

		2003		91.48		0.09148		70.32		0.00		0.00		0.00

		2004		28.7		0.02870		42.13		0.00		0.00		0.00

		Source: BCE
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Other > 50%

		Glucose and Glucose Syrup (<20% Fructose)

		(thousands)

						Imports						Exports

				Kg.		TM		FOB (USD)		Kg.		TM		FOB (USD)

		1995		1,349.90		1.35		749.4		0.91		0.00091		0.25

		1996		1,289.23		1.29		536.63		0.00		0.00000		0.00

		1997		2,690.76		2.69		1,104.69		0.00		0.00000		0.00

		1998		5,033.60		5.03		1,873.14		0.13		0.00013		0.05

		1999		5,919.61		5.92		2,324.35		0.01		0.00001		2.13

		2000		8,764.80		8.76		2,985.87		0.00		0.00000		0.00

		2001		6,996.96		7.00		2,216.98		0.00		0.00000		0.00

		2002		7,619.63		7.62		2,478.66		0.15		0.00015		0.12

		2003		9,784.89		9.78		2,838.89		0.03		0.00003		0.03

		2004		12,446.63		12.45		3,715.68		0.00		0.00000		0.00

		Source: BCE
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Sugar Consumption

		Glucose and Glucose Syrup (20%-50% Fructose)

		(thousands)

						Imports						Exports

				Kg.		TM		FOB (USD)		Kg.		TM		FOB (USD)

		1995		3,715.82		3.71582		1,222.81		0		0.000		0.00

		1996		3,742.34		3.74234		1,334.49		0.00		0.000		0.00

		1997		3,059.34		3.05934		1,017.65		0.00		0.000		0.00

		1998		852.98		0.85298		294.8		0		0.000		0.00

		1999		145.01		0.14501		51.09		0		0.000		0.00

		2000		0.6		0.00060		1.8		0.00		0.000		0.00

		2001		1.24		0.00124		3.83		0.00		0.000		0.00

		2002		0.65		0.00065		2.19		0		0.000		0.00

		2003		0.36		0.00036		1.39		0		0.000		0.00

		2004		0.67		0.00067		2.21		0.00		0.000		0.00

		Source: BCE
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		Other Sugars (>50% Fructose)

		(thousands)

						Imports						Exports

				Kg.		TM		FOB (USD)		Kg.		TM		FOB (USD)

		1995		87.09		0.08709		68.93		0.00		0.00000		0.00

		1996		42.36		0.04236		49.34		153.15		0.15315		62.08

		1997		51.43		0.05143		67.69		0.00		0.00000		0.00

		1998		90.21		0.09021		107.60		0.00		0.00000		0.00

		1999		38.72		0.03872		55.23		0.00		0.00000		0.00

		2000		64.45		0.06445		66.38		0.00		0.00000		0.00

		2001		71.28		0.07128		76.65		0.10		0.00010		0.08

		2002		104.36		0.10436		182.33		0.00		0.00000		0.00

		2003		311.55		0.31155		411.88		0.66		0.00066		3.33

		2004		458.61		0.45861		486.37		0.31		0.00031		1.41

		Source: BCE
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		World Production and Consumption of Sugar

		(thousands)

				Production TM				Consumption TM

				2001/2002		2002/2003		2001/2002		2002/2003

		Western Europe		19,558		22,065		18,253		18,253

		Eastern Europe and Russia		4,426		4,441		11,973		12,178

		North America		7,375		7,740		10,320		10,415

		Central America		13,400		13,440		7,927		8,097

		South America		30,141		30,265		16,589		16,984

		Argentina		1,625		1,625		1,515		1,530

		Bolivia		290		290		300		315

		Brazil		22,886		23,000		10,085		10,350

		Chile		550		510		695		705

		Colombia		2,400		1,450		1,345		1,375

		Ecuador		480		480		470		485

		Guyana		330		330		25		25

		Paraguay		110		110		110		110

		Peru		800		800		995		1,025

		Suriname		10		10		19		19

		Uruguay		10		10		105		110

		Venezuela		650		650		925		935

		North Africa		5,817		6,540		13,112		13,472

		Far East and Australia		26,631		27,960		24,771		25,186

		India		23,430		22,480		22,710		23,565

		Central/South Africa		6,676		6,821		6,488		6,639

		Total		137,454		141,752		134,669		137,390

		Surplus						2,785		4,362

		Source: SICA

		*Brazil has been excluded from this table, since its production is one of the largest in the world.

		Ecuador's Sugar Supply and Demand*

		2004-2005

				Kg.		TM

		In Stock (Jul/04)		30,000,000		30,000

		Estimated Production		462,302,500		462,303

		Total Supply		492,302,500		492,303

		Sales		390,000,000		390,000

		Exports		11,583,000		11,583

		Total Demand		401,583,000		401,583

		Surplus		90,719,500		90,720

				100%

		*Estimated

		Source: SICA		18.43%		Surplus

				81.57%		Demand
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		1995		383.84425755

		1996		457.60208325

		1997		189.7684659

		1998		354.5470795

		1999		414.3721001

		2000		496.8686956

		2001		491.65257145

		2002		501.5915021

		2003		486.27341055

		2004		497.52505
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PSD Cane

		PSD Table

		Country		Ecuador

		Commodity		Sugar Cane for Centrifugal								(1000 HA)(1000 MT)

				2004		Revised		2005		Estimate		2006		Forecast		UOM

				USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]

		Market Year Begin				06/2003				06/2004				06/2005		MM/YYYY

		Area Planted		76		76		0		75		0		73		(1000 HA)

		Area Harvested		69		68		0		67		0		67		(1000 HA)

		Production		5300		5300		0		5145		0		4836		(1000 MT)

		TOTAL SUPPLY		5300		5300		0		5145		0		4836		(1000 MT)

		Utilization for Sugar		5300		5300		0		5145		0		4836		(1000 MT)

		Utilizatn for Alcohol		0		0		0		0		0		0		(1000 MT)

		TOTAL UTILIZATION		5300		5300		0		5145		0		4836		(1000 MT)





PSD Sugar

		PSD Table

		Country		Ecuador

		Commodity		Sugar, Centrifugal								(1000 MT)

				2004		Revised		2005		Estimate		2006		Forecast		UOM

				USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]

		Market Year Begin				06/2003				06/2004				06/2005		MM/YYYY

		Beginning Stocks		100		100		63		63		58		79		(1000 MT)

		Beet Sugar Production		0		0		0		0		0		0		(1000 MT)

		Cane Sugar Production		491		491		496		497		0		468		(1000 MT)

		TOTAL Sugar Production		491		491		496		497		0		468		(1000 MT)

		Raw Imports		0		0		0		0		0		0		(1000 MT)

		Refined Imp.(Raw Val)		21		21		16		16		0		15		(1000 MT)

		TOTAL Imports		21		21		16		16		0		15		(1000 MT)

		TOTAL SUPPLY		612		612		575		576		58		562		(1000 MT)

		Raw Exports		12		12		12		11		0		11		(1000 MT)

		Refined Exp.(Raw Val)		85		85		50		36		0		50		(1000 MT)

		TOTAL EXPORTS		97		97		62		47		0		61		(1000 MT)

		Human Dom. Consumption		452		452		455		450		0		452		(1000 MT)

		Other Disappearance		0		0		0		0		0		0		(1000 MT)

		Total Disappearance		452		452		455		450		0		452		(1000 MT)

		Ending Stocks		63		63		58		79		0		49		(1000 MT)

		TOTAL DISTRIBUTION		612		612		575		576		0		562		(1000 MT)





Trade

		Export Trade Matrix										Import Trade Matrix

		Country		Ecuador								Country		Ecuador

		Commodity		Sugar, Centrifugal								Commodity		Sugar, Centrifugal

		Time Period		Jan-Dec		Units:		MT (raw val)				Time Period		Jan-Dec		Units:		MT (raw val)

		Exports for:		2003				2004				Imports for:		2003				2004

		U.S.		22388		U.S.		0				U.S.		0		U.S.		0

		Others				Others						Others				Others

		Colombia		27174		Peru		57331				Colombia		8576		Colombia		17643

		Egypt		12301		Venezuela		10700

		Sri Lanka		1992

		Italy		23

		Total for Others		41490				68031				Total for Others		8576				17643

		Others not Listed						1370				Others not Listed		214				856

		Grand Total		63878				69401				Grand Total		8790				18499





Prices

		Prices Table

		Country		Ecuador

		Commodity		Sugar, Centrifugal

		Prices in		USD		per uom		50Kg

		Year		2003		2004		% Change

		Jan		22		22.17		1%

		Feb		22		22.17		1%

		Mar		22		22.22		1%

		Apr		22.17		22.22		0%

		May		22.17		22.22		0%

		Jun		22.15		22.22		0%

		Jul		22.15		22.22		0%

		Aug		22.15		22.22		0%

		Sep		22.17		22.25		0%

		Oct		22.2		22.25		0%

		Nov		22.2		22.25		0%

		Dec		22.2		22.25		0%

				22.13		22.2216666667

		Exchange Rate		1		Local Currency/US $

		Date of Quote				MM/DD/YYYY

		Wholesale Price Guayaquil
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