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Bank invested $338.5 million in the Liquid Opportunities-Plus Fund Ltd., becoming its principal
owner. In particular, on or about December 28, 2000, the Bank wired $338.5 million via
intermediary banks to a Liquid Opportunities-Plus Fund Ltd. account at Refco in New York to
pay for the Bank's ownership interest in the Liquid Opportunities fund. The same day, Liquid
Opportunities-Plus Fund Ltd. wired $338.5 million to the Bank to pay for the bonds purchased
from the Bank. The l3ank's $338.5 million paid for both its interest in the Liquid Opportunities
fund and that fund's purchase of the bonds from the Bank. The bonds sold to the Liquid
Opportunities-Plus Fund, Ltd. were named York Capital Limited, Fordham Capital Limited,
Columbia Capital Limited, Huntington Capital Limited, Pace Capital Limited, West End Capital
Holdings, Ltd, and Madison Capital Limited (the "Bonds").

12. Liquid Opportunities-Plus Fund, Ltd. was managed by SIAM Capital
Management, of Orlando, Florida. SIAM Capital Management was responsible for the
"independent" pricing of the Liquid Opportunities-Plus Fund, Ltd. and the Bonds. At various
times between 2001 and 2004, shares of Liquid Opportunitie s-Plus Fund, Ltd. were listed on the
Bermuda and Irish Stock Exchanges.

13. During the period from the end of 2000 through in or about November 2004, the
Bank held substantially all of the shares of Liquid Opportunities-Plus Fund, Ltd. (for most of that
time in an account at Refco), and the Liquid Opportunities-Plus Fund, Ltd. held the Bonds in its
account at Refco. In or about November 2001, shares of "CAP" stock were purchased by the
Liquid Opportunities-Plus Fund, Ltd. account at Refco for no value. The CAP stock represented
an investment made indirectly by the Bank in a casino that, as of in or about 2004, had ceased all
business operations. At November 2001 month end, the Liquid Opportunities-Plus Fund, Ltd.
account at Refco was valued at €470 million. During this entire period, the Bonds were carried
in the Refco accounts at or close to par, with a total value of approximately €350 million. Also,
beginning in or about March 2002, the Liquid Opportunities-Plus Fund, Ltd. shares held by the
Bank at Refco, which were purportedly valued based on the value of the Bonds and CAP stock
held by Liquid Opportunities-Plus Fund, Ltd., were carried at a total value of between
approximately €494 million and €514 million.

14. From in or about November 2001 through August 2005, the Bank held
approximately 49,416,269 shares of the Liquid Opportunities-Plus Fund, Ltd. in its account at
Refco. In or about November 2004, the Bank restructured the maimer in which it held the Bonds
and the CAP stock. In particular, the Bank caused the Bonds and the CAP stock to be transferred
from the Liquid Opportunities-Plus Fund, Ltd. account at Refco to accounts in the name of seven
Anguillan companies, of which the Bank was the beneficial owner. These companies were Bettio
Asset Investment, Tuvalu Holding Company, Chaco City Investments, Monte Brook Corp.
Catamarca Assets, Tecka Asset Holdings and Rabaul Holdings. After the restructuring, the
Bank's holdings of the Bonds and the CAP stock were valued at approximately €370 million,
plus approximately €85 million in accrued interest. The shares of the seven Anguillan companies
were carried on the Bank's account at Refco and valued at approximately €513 million.

Dated: May _,2006

12358092.4

EOUSA 442




