
        January 26, 1998

Dear Colleague:

During the week of April 19 to 25, 1998, our Nation will have the opportunity to honor those who serve
crime victims.  During the 18th commemoration of National Crime Victims’ Rights Week (NCVRW) we will
celebrate the achievements of crime victim advocates and reflect upon the need to continue improving services
and promoting victims’ rights.

This year’s theme, “Victims’ Rights: Right for America ,” emphasizes that crime victims have specific
legal rights and that guaranteeing the exercise of these rights benefits every citizen, of every race, creed, age, and
income level, regardless of gender, sexual orientation, or disability.   Every community -- rural, urban, suburban,
and Indian country is required by law to recognize and implement the legal rights of crime victims.  

Through the courageous efforts of crime victims, service providers, criminal justice and allied
professionals, and volunteers, crime victims have gained greater access and input throughout our justice system. 
Significant inroads also have been made in promoting community safety and increasing offender accountability
through greater citizen involvement in justice-related issues.

In federal fiscal year 1998, $363 million was collected for the Crime Victims’ Fund (Fund) from fines,
penalties, and forfeited bail bonds, paid by convicted federal offenders.  This represents the second highest level
in the history of the Fund.  These funds, not taxpayer dollars, are used to support federal, state, and local
programs that provide essential services for over 2 million crime victims each year.   These funds support state
victim compensation and assistance programs that provide crime victims with lifeline services in a time of need. 
They establish training and technical assistance programs that reach thousands of diverse professionals who serve
crime victims, and provide services and technical assistance to victim service providers serving Native Americans. 
They also provide grants that develop “promising practices” to provide the field with crucial information about
excellent strategies for improving victim services around the country.

 During NCVRW, over 10,000 victim service and allied professional organizations will participate in
public events designed to focus national attention on the needs and rights of individuals and communities hurt by
crime.  The staff of the Office for Victims of Crime and I salute the work that you do each year to observe
victims’ rights week.  More importantly, we commend the important work that you do each day to ensure that
victims’ rights are observed.

I hope that this Resource Guide, which was developed by the Victims’ Assistance Legal Organization
with support from the Office for Victims of Crime, is helpful as you plan your state’s commemorative activities. 
Let us hope that our combined efforts will honor crime victims and inspire their advocates.

Sincerely,

Reginald L. Robinson
Acting Director



                                           January 26, 1998

Dear Colleague:

This year we commemorate National Crime Victims’ Rights Week (NCVRW) with the
theme: Victims’ Rights: Right for America .  As communities and states across the
land prepare for the 18th observance of NCVRW during the week of April 19-25, it is
good to pause and reflect upon the simple and yet very profound truth expressed with
this theme.  In the decades since the victims’ movement was launched, we have gained
victory after victory -- some large and some very small -- and we have won these
victories with the sweat and pain that comes with working for what is right.  Today,
crime victims are entitled to greater rights than ever before and our message is reaching
throughout the country and, indeed, the world.  Here in the United States, the fight for
victims’ rights has progressed to the very pinnacle of legal protection -- consideration of
a federal constitutional amendment for victims of crime. 

As we join together to honor victims and their advocates, let us remember and rekindle
our belief in the rightness of our ongoing efforts to support and assist crime victims.  
While the pain of victimization and injustice continues to darken lives everywhere, there
remains an unyielding beacon of hope that lights the way to fairness and justice.  Each
and every day, thousands of people all over this country fight for what is right for
America -- comprehensive rights and services for innocent victims of crime -- and they
show us, with their courage and perseverance, that the pathway to justice begins with
each of us.

VALOR, the Victims' Assistance Legal Organization, Inc., is pleased to have the
opportunity to produce the 1998 National Crime Victims' Rights Week Resource Guide
with the support of the U.S. Department of Justice, Office for Victims of Crime.  This
Resource Guide contains a variety of materials that will assist you in planning your
community and statewide activities to commemorate NCVRW.  To produce this Guide,
VALOR tapped the outstanding talents of consultants Christine Edmunds, Anne
Seymour and Jann Taylor.  For their assistance, we are very grateful.

Let us celebrate our victories, and in doing so, let us redouble our efforts to ensure just
treatment for those who are victimized by crime.  We commend you for your dedication
and hard work and we are grateful for everything you do to light the way to justice for
crime victims and for us all.  

Sincerely, 

Eric Smith Morna A. Murray
President Executive Director
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TKIJVU���5Q�VJG�RTQRJGV�/KECJIU�FGENCTCVKQP�VJCV�VJG�.QTF�TGSWKTGU�QH�WU�VQ�KCEV�LWUVN[L�OWUV

EGTVCKPN[�KPENWFG�GHHQTVU�QP�VJG�RCTV�QH�)QFIU�RGQRNG�VQ�DCNCPEG�VJG�UECNGU�QH�LWUVKEG�VQ�KPENWFG

TKIJVU�HQT�KPPQEGPV�XKEVKOU�QH�ETKOG�
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#PQVJGT�TKIJV�HQT�ETKOG�XKEVKOU�KP�NKIJV�QH�VJG�CDQXG�RCUUCIG��YJKEJ�ECP�DG�RTQXKFGF�D[�)QFIU

RGQRNG�KU�VJG�TKIJV�VQ�EQORCUUKQPCVG�OKPKUVT[���6JG�*GDTGY�RTQRJGV��+UCKCJ��KPFKECVGU�VJCV�COQPI

VJG�YQTMU�QH�KVJG�5RKTKV�QH�VJG�.QTFL� � �KDKPF�WR�VJG�DTQMGPJGCTVGFL�CPF�KVQ�EQOHQTV�CNN�YJQ

OQWTPL�
+UCKCJ������������5WTRTKUKPIN[��GXGP�VJQWIJ�VJKU�ITGCV�*GDTGY�RCUUCIG�KU�CNUQ�TGKVGTCVGF

KP�VJG�%JTKUVKCP�IQURGNU��YKVJ�,GUWU�TGHGTTKPI�VJKU�CEVKXKV[�VQ�JKOUGNH�
.WMG������������)QFIU

RGQRNG�JCXG�JKUVQTKECNN[�RTQXKFGF�EQORCUUKQPCVG�OKPKUVT[�VQ�QHHGPFGTU�YJKNG�QHVGP�HQTIGVVKPI�VJCV

ETKOG�XKEVKOU�JCXG�CP�GSWCNN[�EQORGNNKPI�PGGF�HQT�UGTXKEGU�CPF�OKPKUVT[���+V�UGGOU�VJCV�UQOGJQY

QWT�TGURQPUG�VQ�VJG�NGUUQP�RTQXKFGF�YKVJ�,GUWUI�RCTCDNG�QH�VJG�)QQF�5COCTKVCP�
.WMG�����JCU

DGGP�QXGTUJCFQYGF�D[�QWT�TGURQPUG�VQ�*KU�KPLWPEVKQPU�VQ�XKUKV�VJQUG�KP�RTKUQP�
/CVVJGY���������

6TCFKVKQPCNN[��VJG�EJWTEJ�JCU�JCF�LCKN�CPF�RTKUQP�OKPKUVTKGU��DWV�XGT[�HGY�OKPKUVTKGU�VQ�ETKOG

XKEVKOU�

4GEGPVN[��C�VYQ�FC[�VJGQNQIKECN�HQTWO�YCU�URQPUQTGF�D[�VJG�XKEVKO�UGTXKPI�CTO�QH�C�NCTIG

PCVKQPCN�RTKUQP�OKPKUVT[���6QYCTF�VJG�GPF�QH�VJG�HKTUV�FC[��QPG�QH�VJG�XKEVKO�CFXQECVGU�HKPCNN[

URQMG�WR��ECNNKPI�VQ�QWT�CVVGPVKQP�VJCV�VJG�VJGQNQIKECN�RTGUGPVCVKQPU�CPF�FKUEWUUKQPU�JCF�DGGP

FQOKPCVGF�D[�EQPEGTPU�QH�OKPKUVT[�VQ�QHHGPFGTU���+V�VQQM�C�FGHKPKVG�YTGPEJKPI�CPF�TGXGTUCN�QH

VJQWIJV�QP�VJG�RCTV�QH�VJG�VJGQNQIKCPU�RTGUGPV�VQ�DGIKP�VQ�GORJCUK\G�OKPKUVT[�VQ�XKEVKOU��GXGP

VJQWIJ�VJKU�HQTWO�YCU�URQPUQTGF�CU�C�HQTWO�QP�VJG�VJGQNQI[�QH�XKEVKOK\CVKQP���+V�KU�UQOGVKOGU

FKHHKEWNV��DWV�SWKVG�PGEGUUCT[��HQT�WU�VQ�TGCNK\G�VJCV�VJG�EWTTGPV�KODCNCPEGU�VJCV�GZKUV�DGVYGGP

QHHGPFGTU�CPF�XKEVKOU�KP�QWT�ETKOKPCN�CPF�LWXGPKNG�LWUVKEG�U[UVGOU�CTG�QHVGP�OKTTQTGF�KP�QWT�QYP

OKPKUVTKGU�VQ�QHHGPFGTU�CPF�XKEVKOU���

/KPKUVT[�VQ�VJG�ETKOG�XKEVKO�TGSWKTGU�GFWECVKQP�KP�UGPUKVKXKV[���2CV�CPUYGTU�QHVGP�FQ�PQVJKPI�VQ

JGNR��CPF�OC[�GXGP�CNKGPCVG��VJG�XKEVKO���+V�JCU�DGGP�UCKF�VJCV�VJG�CEEQWPV�KP�VJG�*GDTGY

UETKRVWTGU�QH�VJG�OKPKUVT[�VQ�,QD�
VJG�XKEVKO�QH�UKIPKHKECPV�CPF�PWOGTQWU�ETKOGU��D[�,QDIU�HTKGPFU

YCU�XGT[�GHHGEVKXG��WPVKN�VJG[�DGICP�VQ�VCNM���9G�TGCF��K6JG[�UCV�QP�VJG�ITQWPF�YKVJ�JKO�HQT

UGXGP�FC[U�CPF�UGXGP�PKIJVU���0Q�QPG�UCKF�C�YQTF�VQ�JKO��DGECWUG�VJG[�UCY�JQY�ITGCV�JKU

UWHHGTKPI�YCU�L�
,QD���������$WV�YJGP�VJG[�FKF�DGIKP�VQ�VCNM�VQ�,QD��VJG[�UCKF�CNN�VJG�YTQPI

VJKPIU���1PG�GZCORNG�KU�VJKU�VGTTKDNG�XKEVKO�OKPKUVT[�UVCVGOGPV�D[�'NKRJC\�VJG�6GOCPKVG��K9JQ

DGKPI�KPPQEGPV��JCU�GXGT�RGTKUJGF!��9JGTG�YGTG�VJG�WRTKIJV�GXGT�FGUVTQ[GF!��#U�+�JCXG�QDUGTXGF�

VJQUG�YJQ�RNQY�GXKN�CPF�VJQUG�YJQ�UQY�VTQWDNG�TGCR�KV�L�
,QD��������6JCPMHWNN[��CV�VJG�GPF�QH�VJKU

TGOCTMCDNG�DQQM��)QF�JKOUGNH�EJCNNGPIGU�VJKU�DCF�CFXKEG�CPF�NCEM�QH�XKEVKO�CUUKUVCPEG���6JGUG

CTG�VJG�DGIKPPKPI�YQTFU�QH�*KU�TGURQPUG��K6JGP�VJG�.QTF�CPUYGTGF�,QD�QWV�QH�VJG�UVQTO���*G

UCKF��H9JQ�KU�VJKU�VJCV�FCTMGPU�O[�EQWPUGN�YKVJ�YQTFU�YKVJQWV�MPQYNGFIG!IL�
,QD�����HH����

9G�YJQ�OKPKUVGT�VQ�ETKOG�XKEVKOU�YQWNF�FQ�YGNN�VQ�UQOGVKOGU�UKV�KP�UKNGPEG�YKVJ�VJG�UWHHGTKPI

XKEVKO��YJGP�UKNGPEG�KU�PGGFGF���9JGP�YG�URGCM��KV�OWUV�DG�YKVJ�YQTFU�QH�EQORCUUKQP�CPF

WPFGTUVCPFKPI�VJCV�EQPXG[�QWT�IGPWKPG�CEMPQYNGFIGOGPV�VJCV�ETKOG�XKEVKOU�CTG�PQV�VQ�DNCOG�HQT

YJCV�JCRRGPGF�VQ�VJGO���%TKOG�XKEVKOU�FGURGTCVGN[�PGGF�QWT�RTKXCVG�CPF�RWDNKE�UWRRQTV�HQT�VJG

TGCNKV[�VJCV��LWUV�CU�OKPKUVT[�VQ�QHHGPFGTU�OWUV�DG�DCNCPEGF�YKVJ�OKPKUVT[�VQ�XKEVKOU��UQ�VQQ�
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LWUVKEG�HQT�QHHGPFGTU�OWUV�DG�DCNCPEGF�YKVJ�LWUVKEG�HQT�XKEVKOU���+V�KU�VTWG�VJCV�QHHGPFGTU�PGGF�QWT

UWRRQTV�KP�CEMPQYNGFIKPI�CPF�TGRCKTKPI�VJG�JCTO�VJG[�JCXG�ECWUGF�CPF�KP�EJCPIKPI�VJGKT�NKXGU

CPF�VJGKT�JGCTVU���$WV�XKEVKOU�CTG�GUUGPVKCN�VQ�VJKU�RTQEGUU����VJG[�UJQWNF�DG�CV�VJG�EGPVGT�QH�VJKU

RTQEGUU����CPF�YG�ECP�FQ�OWEJ�VQ�UWRRQTV�VJGO���9G�ECP�UVCTV�YKVJ�VJG�ENGCT�OGUUCIG�VQ�ETKOG

XKEVKOU�VJCV�KV�KU��KPFGGF��)QFIU�YKNN�VJCV�YG�CNN�KCEV�LWUVN[L�CPF�VJCV�VTWG�LWUVKEG�KPENWFGU�LWUVKEG

HQT�XKEVKOU�QH�ETKOG���9G�ECP�HGGN�EQORCUUKQP�HQT�CNN�RCTVKGU�VQ�C�ETKOG��DWV�NGV�WU�TGOGODGT�VJCV

VTWG�LWUVKEG�ECP�PGXGT�HNQWTKUJ�YKVJQWV�VJG�KPXQNXGOGPV�QH�CPF�OKPKUVT[�VQ�VJQUG�KPPQEGPV

KPFKXKFWCNU�YJQ�JCXG�DGGP�XKEVKOK\GF�D[�ETKOG���9KVJ�EQORCUUKQPCVG�OKPKUVT[��YG�OWUV�CNN�FQ

QWT�RCTV�KP�ECTT[KPI�QWV�VJG�OGUUCIG�EQPXG[GF�KP�VJG�GZJQTVCVKQP�VQ�KCEV�LWUVN[L����CPF�YG�OWUV

FQ�GXGT[VJKPI�YKVJKP�QWT�RQYGT�VQ�DTKPI�CDQWV�VTWG�CPF�DCNCPEGF�LWUVKEG�HQT�XKEVKOU�QH�ETKOG�
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0QVCDNG�3WQVCDNGU

6JG�JWODNGUV�EKVK\GP�QH�CNN�VJG�NCPF��YJGP�ENCF�KP�VJG�CTOQT�QH�C�TKIJVGQWU�ECWUG��KU�UVTQPIGT

VJCP�CNN�VJG�JQUVU�QH�GTTQT���9KNNKCO�,GPPKPIU�$T[CP

*QY�HQTEKDNG�CTG�TKIJV�YQTFU���,QD�����

6JKU�PCVKQP�YCU�HQWPFGF�D[�OGP�QH�OCP[�PCVKQPU�CPF�DCEMITQWPFU���+V�YCU�HQWPFGF�QP�VJG

RTKPEKRNG�VJCV�CNN�OGP�CTG�ETGCVGF�GSWCN��CPF�VJCV�VJG�TKIJVU�QH�GXGT[�OCP�CTG�FKOKPKUJGF�YJGP�VJG

TKIJVU�QH�QPG�OCP�CTG�VJTGCVGPGF���,QJP�(��-GPPGF[

.GV�WU�JCXG�HCKVJ�VJCV�TKIJV�OCMGU�OKIJV��CPF�KP�VJCV�HCKVJ��NGV�WU�VQ�VJG�GPF�FQ�QWT�FWV[�CU�YG

WPFGTUVCPF�KV���#DTCJCO�.KPEQNP

6JG�DGUV�YC[�VQ�RTGFKEV�VJG�HWVWTG�KU�VQ�ETGCVG�KV���2GVGT�&TWEMGT

+H�PCVWTG�JCU�OCFG�[QW�C�IKXGT��[QWT�JCPFU�CTG�DQTP�QRGP��CPF�UQ�KU�[QWT�JGCTV���#PF�VJQWIJ

VJGTG�OC[�DG�VKOGU�YJGP�[QWT�JCPFU�CTG�GORV[��[QWT�JGCTV�KU�CNYC[U�HWNN��CPF�[QW�ECP�IKXG

VJKPIU�QWV�QH�VJCV���(TCPEGU�*QFIUQP�$WTPGVV��#�.KVVNG�2TKPEGUU

.KHG�UJTKPMU�QT�GZRCPFU�KP�RTQRQTVKQP�VQ�QPGIU�EQWTCIG���#PCKU�0KP

+H�YG�CNYC[U�FQ�YJCV�YGIXG�CNYC[U�FQPG��VJGP�YGINN�CNYC[U�IGV�YJCV�YGIXG�IQV���#WVJQT�WPMPQYP

+�FQPIV�VJKPM�QH�CNN�VJG�OKUGT[��DWV�QH�CNN�VJG�DGCWV[�VJCV�UVKNN�TGOCKPU���#PPG�(TCPM

9JGP�[QW�IGV�KPVQ�C�VKIJV�RNCEG�CPF�GXGT[VJKPI�IQGU�CICKPUV�[QW��VKNN�KV�UGGOU�CU�VJQWIJ�[QW

EQWNF�PQV�JCPI�QP�C�OKPWVG�NQPIGT��PGXGT�IKXG�WR�VJGP��HQT�VJCV�KU�LWUV�VJG�RNCEG�CPF�VKOG�VJCV�VJG

VKFG�YKNN�VWTP���*CTTKGV�$GGEJGT�5VQYG

6JG�UCNXCVKQP�QH�VJG�UVCVG�KU�YCVEJHWNPGUU�KP�VJG�EKVK\GP���*�$��#NGZCPFGT

.CYU�CPF�EQPUVKVWVKQPU�URTKPI�HTQO�VJG�OQTCN�FKURQUKVKQPU�QH�VJG�OGODGTU�QH�VJG�UVCVG�������NCY

CPF�QTFGT�FGNKXGT�VJG�UQWN���������2NCVQ
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#�EQOOWPKV[��NKMG�CP�KPFKXKFWCN��JCU�C�YQTM�VQ�FQ���������#TKUVQVNG

9KVJ�OCNKEG�VQYCTF�PQPG��YKVJ�EJCTKV[�HQT�CNN��YKVJ�HKTOPGUU�KP�VJG�TKIJV�CU�)QF�IKXGU�WU�VQ�UGG

VJG�TKIJV��NGV�WU�UVTKXG�QP�VQ�HKPKUJ�VJG�YQTM�YG�CTG�KP���VQ�DKPF�WR�VJG�PCVKQPIU�YQWPFU���������

#DTCJCO�.KPEQNP��5GEQPF�+PCWIWTCN�#FFTGUU

#P[YC[

2GQRNG�CTG�WPTGCUQPCDNG��KNNQIKECN�CPF�UGNH�EGPVGTGF�

.QXG�VJGO�CP[YC[�

+H�[QW�FQ�IQQF��RGQRNG�YKNN�CEEWUG�[QW�QH�UGNHKUJ��WNVGTKQT�OQVKXGU�

&Q�IQQF�CP[YC[�

+H�[QW�CTG�UWEEGUUHWN��[QW�YKNN�YKP�HCNUG�HTKGPFU�CPF�VTWG�GPGOKGU�

5WEEGGF�CP[YC[�

6JG�IQQF�[QW�FQ�VQFC[�YKNN�DG�HQTIQVVGP�VQOQTTQY�

&Q�IQQF�CP[YC[�

*QPGUV[�CPF�HTCPMPGUU�OCMGU�[QW�XWNPGTCDNG�

$G�JQPGUV�CPF�HTCPM�CP[YC[�

9JCV�[QW�URGPF�[GCTU�DWKNFKPI�OC[�DG�FGUVTQ[GF�QXGTPKIJV�

$WKNF�CP[YC[�

2GQRNG�TGCNN[�PGGF�JGNR��DWV�OC[�CVVCEM�[QW�KH�[QW�JGNR�VJGO�

*GNR�RGQRNG�CP[YC[�

)KXG�VJG�YQTNF�VJG�DGUV�[QW�JCXG�CPF�[QW�YKNN�IGV�MKEMGF�KP�VJG�VGGVJ�

)KXG�VJG�YQTNF�VJG�DGUV�[QWIXG�IQV�CP[YC[�

/QVJGT�6GTGUC�
����������
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%TKOG�8KEVKOUI�4KIJVU�KP�#OGTKEC

#P�*KUVQTKECN�1XGTXKGY

K0GXGT�FQWDV�VJCV�C�UOCNN�ITQWR�QH�VJQWIJVHWN��EQOOKVVGF�EKVK\GPU�ECP�EJCPIG�VJG�YQTNF��

+PFGGF��KVIU�VJG�QPN[�VJKPI�VJCV�GXGT�JCU�L���/CTICTGV�/GCF

����

����6JG�HKTUV�ETKOG�XKEVKO�EQORGPUCVKQP�RTQITCO

KU�GUVCDNKUJGF�KP�%CNKHQTPKC�

����$[�������HKXG�CFFKVKQPCN�EQORGPUCVKQP

RTQITCOU�CTG�ETGCVGF����0GY�;QTM��*CYCKK�

/CUUCEJWUGVVU��/CT[NCPF�CPF�VJG�8KTIKP�+UNCPFU�

����

����6JG�HKTUV�VJTGG�XKEVKO�CUUKUVCPEG�RTQITCOU�CTG

ETGCVGF�

����� P���#KF�HQT�8KEVKOU�QH�%TKOG�KP�5V��.QWKU�

��������� /KUUQWTK�

����� P���$C[�#TGC�9QOGP�#ICKPUV�4CRG�KP�5CP�������

�������� (TCPEKUEQ��%CNKHQTPKC��CPF

����� P���4CRG�%TKUKU�%GPVGT�KP�9CUJKPIVQP��&�%�

����

����6JG�(GFGTCN�.CY�'PHQTEGOGPV�#UUKUVCPEG

#FOKPKUVTCVKQP�
.'##��HWPFU�VJG�HKTUV

XKEVKO�YKVPGUU�RTQITCOU�KP�VJG�$TQQMN[P�CPF

/KNYCWMGG�&KUVTKEV�#VVQTPG[UI�QHHKEGU��RNWU�UGXGP

QVJGTU�VJTQWIJ�C�ITCPV�VQ�VJG�0CVKQPCN�&KUVTKEV

#VVQTPG[U�#UUQEKCVKQP��VQ�ETGCVG�OQFGN�RTQITCOU

QH�CUUKUVCPEG�HQT�XKEVKOU��GPEQWTCIG�XKEVKO

EQQRGTCVKQP��CPF�KORTQXG�RTQUGEWVKQP�

����6JG�HKTUV�NCY�GPHQTEGOGPV�DCUGF�XKEVKO

CUUKUVCPEG�RTQITCOU�CTG�GUVCDNKUJGF�KP�(QTV

.CWFGTFCNG��(NQTKFC�CPF�+PFKCPCRQNKU��+PFKCPC�

����6JG�7�5��%QPITGUU�RCUUGU�VJG�%JKNF�#DWUG

2TGXGPVKQP�CPF�6TGCVOGPV�#EV�YJKEJ�GUVCDNKUJGU

VJG�0CVKQPCN�%GPVGT�QP�%JKNF�#DWUG�CPF�0GINGEV


0%%#0����6JG�PGY�%GPVGT�ETGCVGU�CP

KPHQTOCVKQP�ENGCTKPIJQWUG��RTQXKFGU�VGEJPKECN

CUUKUVCPEG�CPF�OQFGN�RTQITCOU�

����

����6JG�HKTUV�K8KEVKOUI�4KIJVU�9GGML�KU

QTICPK\GF�D[�VJG�2JKNCFGNRJKC�&KUVTKEV�#VVQTPG[�

����%KVK\GP�CEVKXKUVU�HTQO�CETQUU�VJG�EQWPVT[�WPKVG

VQ�GZRCPF�XKEVKO�UGTXKEGU�CPF�KPETGCUG�TGEQIPKVKQP

QH�XKEVKOUI�TKIJVU�VJTQWIJ�VJG�HQTOCVKQP�QH�VJG

0CVKQPCN�1TICPK\CVKQP�HQT�8KEVKO�#UUKUVCPEG


018#��

����

����6JG�0CVKQPCN�1TICPK\CVKQP�HQT�9QOGP�HQTOU

C�VCUM�HQTEG�VQ�GZCOKPG�VJG�RTQDNGO�QH�DCVVGTKPI��

+V�FGOCPFU�TGUGCTEJ�KPVQ�VJG�RTQDNGO��CNQPI�YKVJ

OQPG[�HQT�DCVVGTGF�YQOGPIU�UJGNVGTU�

����0GDTCUMC�DGEQOGU�VJG�HKTUV�UVCVG�VQ�CDQNKUJ�VJG

OCTKVCN�TCRG�GZGORVKQP�

����6JG�HKTUV�PCVKQPCN�EQPHGTGPEG�QP�DCVVGTGF

YQOGP�KU�URQPUQTGF�D[�VJG�/KNYCWMGG�6CUM

(QTEG�QP�9QOGP�KP�/KNYCWMGG��9KUEQPUKP�

����+P�(TGUPQ�%QWPV[��%CNKHQTPKC��%JKGH�2TQDCVKQP

1HHKEGT�,COGU�4QYNCPF�ETGCVGU�VJG�HKTUV�XKEVKO

KORCEV�UVCVGOGPV�VQ�RTQXKFG�VJG�LWFKEKCT[�YKVJ�CP

QDLGEVKXG�KPXGPVQT[�QH�XKEVKO�KPLWTKGU�CPF�NQUUGU

RTKQT�VQ�UGPVGPEKPI�



�����0%849�4GUQWTEG�)WKFG *KUVQT[��2CIG��

����9QOGPIU�#FXQECVGU�KP�5V��2CWN��/KPPGUQVC

UVCTVU�VJG�HKTUV�JQVNKPG�HQT�DCVVGTGF�YQOGP�

9QOGPIU�#FXQECVGU�CPF�*CXGP�*QWUG�KP

2CUCFGPC��%CNKHQTPKC�GUVCDNKUJ�VJG�HKTUV�UJGNVGTU�HQT

DCVVGTGF�YQOGP�

����

����6JG�0CVKQPCN�#UUQEKCVKQP�QH�%TKOG�8KEVKO

%QORGPUCVKQP�$QCTFU�KU�GUVCDNKUJGF�D[�VJG

GZKUVKPI����EQORGPUCVKQP�RTQITCOU�VQ�RTQOQVG

VJG�ETGCVKQP�QH�C�PCVKQPYKFG�PGVYQTM�QH

EQORGPUCVKQP�RTQITCOU�

����1TGIQP�DGEQOGU�VJG�HKTUV�UVCVG�VQ�GPCEV�

OCPFCVQT[�CTTGUV�KP�FQOGUVKE�XKQNGPEG�ECUGU�

����

����6JG�0CVKQPCN�%QCNKVKQP�#ICKPUV�5GZWCN

#UUCWNV�
0%#5#��KU�HQTOGF�VQ�EQODCV�UGZWCN

XKQNGPEG�CPF�RTQOQVG�UGTXKEGU�HQT�TCRG�XKEVKOU�

����6JG�0CVKQPCN�%QCNKVKQP�#ICKPUV�&QOGUVKE

8KQNGPEG�
0%#&8��KU�QTICPK\GF�CU�C�XQKEG�HQT

VJG�DCVVGTGF�YQOGPIU�OQXGOGPV�QP�C�PCVKQPCN

NGXGN���0%#&8�KPKVKCVGU�VJG�KPVTQFWEVKQP�QH�VJG

(COKN[�8KQNGPEG�2TGXGPVKQP�CPF�5GTXKEGU�#EV�KP

VJG�7�5��%QPITGUU�

����2CTGPVU�QH�/WTFGTGF�%JKNFTGP�
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4GURQPUG�
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OQFGN��VQ�KORTQXG�UGTXKEGU�VQ�XKEVKOU�QH�XKQNGPV

ETKOGU�KP�EQOOWPKVKGU�VJCV�JCXG�GZRGTKGPEGF

ETKOGU�TGUWNVKPI�KP�OWNVKRNG�XKEVKOK\CVKQPU�

����

����6JG�(GFGTCN�%TKOG�8KEVKOU�(WPF�FGRQUKVU

VQVCN��������������

����.GIKUNCVWTGU�KP�VJTGG�UVCVGU����+PFKCPC�

0GDTCUMC��CPF�0QTVJ�%CTQNKPC����RCUU

EQPUVKVWVKQPCN�COGPFOGPVU�YJKEJ�YKNN�DG�RNCEGF

QP�VJG�DCNNQV�KP������

����6JG�0CVKQPCN�8KEVKOUI�%QPUVKVWVKQPCN

#OGPFOGPV�0GVYQTM�RTQRQUGU�VJG�HKTUV�FTCHV�QH

NCPIWCIG�HQT�C�HGFGTCN�EQPUVKVWVKQPCN�COGPFOGPV

HQT�XKEVKOUI�TKIJVU�

����6JG�7�5��&GRCTVOGPV�QH�,WUVKEG�EQPXGPGU�C

PCVKQPCN�EQPHGTGPEG�VQ�GPEQWTCIG�KORNGOGP�VCVKQP

QH�VJG�8KQNGPEG�#ICKPUV�9QOGP�#EV�

����6JG�HKTUV�ENCUU�ITCFWCVGU�HTQO�VJG�0CVKQPCN

8KEVKO�#UUKUVCPEG�#ECFGO[�KP�9CUJKPIVQP��&�%��

5WRRQTVGF�D[�VJG�1HHKEG�HQT�8KEVKOU�QH�%TKOG�

VJG�WPKXGTUKV[�DCUGF�#ECFGO[�RTQXKFGU�CP

CECFGOKECNN[�ETGFKVGF����JQWT�EWTTKEWNWO�QP

XKEVKOQNQI[��XKEVKOUI�TKIJVU�CPF�O[TKCF�QVJGT

VQRKEU�

����

����(GFGTCN�8KEVKOUI�4KIJVU�%QPUVKVWVKQPCN

#OGPFOGPVU�CTG�KPVTQFWEGF�KP�DQVJ�JQWUGU�QH

%QPITGUU�YKVJ�DK�RCTVKUCP�UWRRQTV�

����$QVJ�RTGUKFGPVKCN�ECPFKFCVGU�CPF�VJG�#VVQTPG[

)GPGTCN�GPFQTUG�VJG�EQPEGRV�QH�C�8KEVKOUI�4KIJVU

%QPUVKVWVKQPCN�#OGPFOGPV�

����6JG�(GFGTCN�%TKOG�8KEVKOU�(WPF�TGCEJGU�CP

JKUVQTKE�JKIJ�YKVJ�FGRQUKVU�QXGT������OKNNKQP�

����'KIJV�UVCVGU�TCVKH[�VJG�RCUUCIG�QH�EQPUVKVWVKQPCN

COGPFOGPVU�HQT�XKEVKOUI�TKIJVU����TCKUKPI�VJG�VQVCN

PWODGT�QH�UVCVG�EQPUVKVWVKQPCN�COGPFOGPVU�VQ���

PCVKQPYKFG�

����6JG�%QOOWPKV[�0QVKHKECVKQP�#EV��MPQYP�CU

K/GICPIU�.CY�L�RTQXKFGU�HQT�PQVKH[KPI

EQOOWPKVKGU�QH�VJG�NQECVKQP�QH�EQPXKEVGF�UGZ

QHHGPFGTU�D[�COGPFOGPV�VQ�VJG�PCVKQPCN�%JKNF

5GZWCN�#DWUG�4GIKUVT[�NGIKUNCVKQP�

����2TGUKFGPV�%NKPVQP�UKIPU�VJG�#PVKVGTTQTKUO�CPF

'HHGEVKXG�&GCVJ�2GPCNV[�#EV�RTQXKFKPI�QPG�OKNNKQP

FQNNCTU�KP�HWPFKPI�VQ�UVTGPIVJGP�CPVKVGTTQTKUO

GHHQTVU��OCMKPI�TGUVKVWVKQP�OCPFCVQT[�KP�XKQNGPV

ETKOG�ECUGU��CPF�GZRCPFKPI�VJG�EQORGPUCVKQP�CPF

CUUKUVCPEG�UGTXKEGU�HQT��XKEVKOU�QH�VGTTQTKUO�DQVJ

CV�JQOG�CPF�CDTQCF��KPENWFKPI�XKEVKOU�KP�VJG

OKNKVCT[�

����6JG�1HHKEG�HQT�8KEVKOU�QH�%TKOG�WUGU�KVU�PGY

CWVJQTKV[�WPFGT�VJG�#PVKVGTTQTKUO�CPF�'HHGEVKXG

&GCVJ�2GPCNV[�#EV�VQ�RTQXKFG�UWDUVCPVKCN�HKPCPEKCN

CUUKUVCPEG�VQ�VJG�XKEVKOU�CPF�UWTXKXQTU�QH�VJG

1MNCJQOC�%KV[�DQODKPI�

����6JG�/CPFCVQT[�8KEVKOUI�4GUVKVWVKQP�#EV�

GPCEVGF�CU�6KVNG�++�QH�VJG�#PVKVGTTQTKUO�CPF

'HHGEVKXG�&GCVJ�2GPCNV[�#EV��CNNQYU�HGFGTCN�EQWTVU

VQ�CYCTF�KRWDNKE�JCTOL�TGUVKVWVKQP�FKTGEVN[�VQ

UVCVG�81%#�XKEVKO�CUUKUVCPEG�RTQITCOU���#U�C

TGUWNV�QH�VJG�PGY�UGPVGPEKPI�IWKFGNKPGU��LWFIGU
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ECP�TGSWKTG�HGFGTCN�QHHGPFGTU�KP�EGTVCKP�FTWI

QHHGPUG�ECUGU�VQ�RC[�KEQOOWPKV[�TGUVKVWVKQP�L

����6JG�0CVKQPCN�&QOGUVKE�8KQNGPEG�*QVNKPG�KU

GUVCDNKUJGF�VQ�RTQXKFG�ETKUKU�KPVGTXGPVKQP

KPHQTOCVKQP�CPF�TGHGTTCNU�VQ�XKEVKOU�QH�FQOGUVKE

XKQNGPEG�CPF�VJGKT�HTKGPFU�CPF�HCOKN[�

����18%�NCWPEJGU�C�PWODGT�QH�KPVGTPCVKQPCN

ETKOG�XKEVKO�KPKVKCVKXGU�KPENWFKPI�YQTMKPI�VQ

HQUVGT�YQTNFYKFG�KORNGOGPVCVKQP�QH�C�7PKVGF

0CVKQPU�FGENCTCVKQP�QP�XKEVKOUI�TKIJVU�CPF

YQTMKPI�VQ�DGVVGT�CUUKUV�#OGTKECPU�YJQ�CTG

XKEVKOK\GF�CDTQCF�

����6JG�%JWTEJ�#TUQP�2TGXGPVKQP�#EV�KU�UKIPGF

KPVQ�NCY�KP�,WN[��KP�TGURQPUG�VQ�KPETGCUKPI

PWODGTU�QH�CEVU�QH�CTUQP�CICKPUV�TGNKIKQWU

KPUVKVWVKQPU�CTQWPF�VJG�EQWPVT[�

����6JG�&TWI�+PFWEGF�4CRG�2TGXGPVKQP�#EV�KU

GPCEVGF�VQ�CFFTGUU�VJG�GOGTIKPI�KUUWG�QH�VJG�WUG

QH�UGFCVKPI�FTWIU�D[�TCRKUVU�QP�XKEVKOU��

����6JG�1HHKEG�HQT�,WXGPKNG�,WUVKEG�CPF

&GNKPSWGPE[�2TGXGPVKQP�
1,,&2��YKVJKP�VJG�7�5�

&GRCTVOGPV�QH�,WUVKEG�KUUWGU�VJG�,WXGPKNG�,WUVKEG

#EVKQP�2NCP�VJCV�KPENWFGU�TGEQOOGPFCVKQPU�HQT

XKEVKOUI�TKIJVU�CPF�UGTXKEGU�HQT�XKEVKOU�QH�LWXGPKNG

QHHGPFGTU�YKVJKP�VJG�LWXGPKNG�LWUVKEG�U[UVGO�

����2TGUKFGPV�%NKPVQP�FKTGEVU�VJG�#VVQTPG[�)GPGTCN

VQ�JQNF�VJG�HGFGTCN�U[UVGO�VQ�C�JKIJGT�UVCPFCTF�QH

UGTXKEGU�HQT�ETKOG�XKEVKOU�
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����+P�,CPWCT[��C�HGFGTCN�XKEVKOUI�TKIJVU

EQPUVKVWVKQPCN�COGPFOGPV�KU�TG�KPVTQFWEGF�KP�VJG

QRGPKPI�FC[U�QH�VJG����VJ�%QPITGUU�YKVJ�UVTQPI

DK�RCTVKUCP�UWRRQTV�

����+P�(GDTWCT[��18%�EQPXGPGU�VJG�HKTUV�0CVKQPCN

5[ORQUKWO�QP�8KEVKOU�QH�(GFGTCN�%TKOGU��

%QQTFKPCVGF�D[�VJG�0CVKQPCN�1TICPK\CVKQP�HQT

8KEVKO�#UUKUVCPEG��VJG�U[ORQUKWO�RTQXKFGU

KPVGPUKXG�VTCKPKPI�VQ�PGCTN[�������HGFGTCN

GORNQ[GGU�YJQ�YQTM�YKVJ�ETKOG�XKEVKOU�CTQWPF

VJG�YQTNF�

����+P�/CTEJ��%QPITGUU�RCUUGU�CV�JKUVQTKE�URGGF

VJG�8KEVKOU�4KIJVU�%NCTKHKECVKQP�#EV�QH������VQ

ENCTKH[�GZKUVKPI�HGFGTCN�NCY�CNNQYKPI�XKEVKOU�VQ

CVVGPF�C�VTKCN�CPF�VQ�CRRGCT�CU�KKORCEV�YKVPGUUGUL

FWTKPI�VJG�UGPVGPEKPI�RJCUG�QH�DQVJ�ECRKVCN�CPF

PQP�ECRKVCN�ECUGU��5WRRQTVGF�D[�VJG�,WUVKEG

&GRCTVOGPV��2TGUKFGPV�%NKPVQP�KOOGFKCVGN[�UKIPU

VJG�#EV��CNNQYKPI�VJG�XKEVKOU�CPF�UWTXKXQTU�QH�VJG

DQODKPI�QH�VJG�#NHTGF�2��/WTTCJ�(GFGTCN

$WKNFKPI�KP�1MNCJQOC�%KV[�VQ�DQVJ�QDUGTXG�VJG

VTKCN�VJCV�KU�UEJGFWNGF�VQ�DGIKP�YKVJKP�FC[U�CPF�VQ

RTQXKFG�KPRWV�NCVGT�CV�UGPVGPEKPI�

����+P�#RTKN��VJG�5GPCVG�,WFKEKCT[�%QOOKVVGG

EQPFWEVU�JGCTKPIU�QP�VJG�RTQRQUGF�HGFGTCN

EQPUVKVWVKQPCN�COGPFOGPV��9JKNG�PQV�GPFQTUKPI

URGEKHKE�NCPIWCIG��#VVQTPG[�)GPGTCN�,CPGV�4GPQ

VGUVKHKGU�KP�UWRRQTV�QH�HGFGTCN�EQPUVKVWVKQPCN�TKIJVU

HQT�ETKOG�XKEVKOU�

����+P�,WPG��2TGUKFGPV�%NKPVQP�TGCHHKTOU�JKU

UWRRQTV�QH�HGFGTCN�EQPUVKVWVKQPCN�TKIJVU�HQT�ETKOG

XKEVKOU�KP�C�4QUG�)CTFGP�EGTGOQP[�CVVGPFGF�D[

OGODGTU�QH�%QPITGUU��ETKOKPCN�LWUVKEG�QHHKEKCNU�

CPF�NQECN��UVCVG��CPF�PCVKQPCN�XKEVKOUI�TKIJVU

QTICPK\CVKQPU��#NUQ�VJCV�OQPVJ��VJG�,WFKEKCT[

%QOOKVVGG�KP�VJG�7�5��*QWUG�QH�4GRTGUGPVCVKXGU

EQPFWEVU�KVU�HKTUV�JGCTKPI�QP�VJG�RTQRQUGF

COGPFOGPV�

����+P�,WN[��VJG�%TKOG�8KEVKOU�#UUKUVCPEG�#EV�KU

KPVTQFWEGF�KPVQ�VJG�7�5��5GPCVG��QHHGTKPI�HWNN�

UECNG�TGHQTO�QH�HGFGTCN�TWNGU�CPF�HGFGTCN�NCY�VQ

GUVCDNKUJ�UVTQPIGT�TKIJVU�CPF�RTQVGEVKQPU�HQT

XKEVKOU�QH�HGFGTCN�ETKOG���6JKU�NGIKUNCVKQP�HWTVJGT

RTQRQUGU�VQ�CUUKUV�XKEVKOU�QH�UVCVG�ETKOG�VJTQWIJ

VJG�KPHWUKQP�QH�CFFKVKQPCN�TGUQWTEGU�VQ�OCMG�VJG

ETKOKPCN�LWUVKEG�U[UVGO�OQTG�UWRRQTVKXG�QH�ETKOG

XKEVKOU�

����6Q�HWNN[�TGEQIPK\G�VJG�UQXGTGKIPV[�QH�+PFKCP

0CVKQPU��18%�HQT�VJG�HKTUV�VKOG�RTQXKFGU�CNN

ITCPVU�KP�+PFKCP�%QWPVT[�FKTGEVN[�VQ�VJG�VTKDGU�
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����#�HGFGTCN�CPVK�UVCNMKPI�NCY�KU�GPCEVGF�D[

%QPITGUU�

����6JG�(GFGTCN�%TKOG�8KEVKOU�(WPF�TGCEJGU�KVU

UGEQPF�JKIJGUV�[GCT�KP�HWPF�EQNNGEVKQPU�YKVJ

FGRQUKVU�VQVCNKPI������OKNNKQP�

�

����&WG�VQ�VJG�NCTIG�KPHNWZ�QH�81%#�HWPFU�KP�VJG

RTGXKQWU�HKUECN�[GCT��18%�JQUVU�C�UGTKGU�QH

TGIKQPCN�OGGVKPIU�YKVJ�UVCVG�81%#

CFOKPKUVTCVQTU�VQ�GPEQWTCIG�UVCVGU�VQ�FGXGNQR

OWNVK�[GCT�HWPFKPI�UVTCVGIKGU�VQ�JGNR�UVCDKNK\G

NQECN�RTQITCO�HWPFKPI��GZRCPF�QWVTGCEJ�VQ

RTGXKQWUN[�WPFGTUGTXGF�XKEVKOU��CPF�VQ�UWRRQTV

VJG�FGXGNQROGPV�CPF�KORNGOGPVCVKQP�QH

VGEJPQNQIKGU�VQ�KORTQXG�XKEVKOUI�TKIJVU�CPF

UGTXKEGU�
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(GFGTCN�$WKNFKPI�KP�1MNCJQOC�%KV[�D[�HWPFKPI

CFFKVKQPCN�CFXQECVGU��ETKUKU�EQWPUGNKPI��CPF�VTCXGN

GZRGPUGU�VQ�EQWTV�RTQEGGFKPIU�HQT�VJG�DQODKPI

XKEVKOU��9JGP�VJG�XGPWG�QH�VJG�VTKCN�KU�EJCPIGF�VQ

&GPXGT��%QNQTCFQ��18%�RTQXKFGU�HWPFKPI�HQT�C

URGEKCN�ENQUGF�EKTEWKV�DTQCFECUV�VQ�XKEVKOU�CPF

UWTXKXQTU�KP�1MNCJQOC�%KV[�

����18%�TGRTGUGPVCVKXGU�LQKP�VJG�7PKVGF�5VCVGU

&GNGICVKQP�VQ�VJG�7PKVGF�0CVKQPU�%QOOKUUKQP�QP

%TKOKPCN�,WUVKEG�CPF�%TKOG�2TGXGPVKQP��18%

RNC[U�C�NGCFGTUJKR�TQNG�KP�VJG�FGXGNQROGPV�QH�CP

+PVGTPCVKQPCN�8KEVKO�#UUKUVCPEG�6TCKPKPI�/CPWCN

VQ�KORNGOGPV�VJG�7�0��&GENCTCVKQP�QH�$CUKE

2TKPEKRNGU�QH�,WUVKEG�HQT�8KEVKOU�QH�%TKOG�CPF

#DWUG�QH�2QYGT�

����6JG�0CVKQPCN�8KEVKO�%GPVGT�WVKNK\GU�KVU

GZVGPUKXG�NGIKUNCVKXG�FCVCDCUG�VQ�ETGCVG�VJG

.GIKUNCVKXG�5QWTEGDQQM��C�EQORTGJGPUKXG

EQORGPFKWO�QH�XKEVKOUI�TKIJVU�NCYU�KP�CNN�UVCVGU���

�&GXGNQRGF�YKVJ�UWRRQTV�HTQO�18%��VJG

5QWTEGDQQM�DGEQOGU�VJG�FGHKPKVKXG�FKIGUV�QH�UVCVG

NGIKUNCVKQP�QP�ETKOG�XKEVKOUI�TKIJVU�NCYU�HQT�VJG

PCVKQP�

����6JG�VJKTF�0CVKQPCN�8KEVKO�#UUKUVCPEG

#ECFGO[�KU�JGNF��DTKPIKPI�VJG�VQVCN�PWODGT�QH

UVWFGPVU�ITCFWCVGF�VQ�QXGT�����HTQO����UVCVGU���

5WRRQTVGF�D[�18%�CPF�URQPUQTGF�D[�VJG

8KEVKOUI�#UUKUVCPEG�.GICN�1TICPK\CVKQP�

%CNKHQTPKC�5VCVG�7PKXGTUKV[�(TGUPQ��CPF�VJG

/GFKECN�7PKXGTUKV[�QH�5QWVJ�%CTQNKPC��VJG����

JQWT�#ECFGO[�KU�EQPFWEVGF�UKOWNVCPGQWUN[�CV

HQWT�WPKXGTUKVKGU�CETQUU�VJG�PCVKQP�NKPMGF�D[

FKUVCPEG�NGCTPKPI�VGEJPQNQI[��

����#�EQORTGJGPUKXG�PCVKQPCN�VTCKPKPI�HQT�81%#

%QORGPUCVKQP�CPF�#UUKUVCPEG�RTQITCOU�KU�JQUVGF

D[�VJG�0CVKQPCN�#UUQEKCVKQP�QH�%TKOG�8KEVKO

%QORGPUCVKQP�$QCTFU�CPF�VJG�0CVKQPCN

1TICPK\CVKQP�HQT�8KEVKO�#UUKUVCPEG�YKVJ�UWRRQTV

HTQO�18%���81%#�TGRTGUGPVCVKXGU�HTQO�CNN���

UVCVGU�CPF�GXGT[�VGTTKVQT[�CTG�KP�CVVGPFCPEG�

����&WTKPI�0CVKQPCN�%TKOG�8KEVKOU�4KIJVU�9GGM�

18%�QHHKEKCNN[�NCWPEJGU�KVU�JQOGRCIG

�JVVR���YYY�QLR�WUFQL�IQX�QXE� �RTQXKFKPI

+PVGTPGV�CEEGUU�VQ�KVU�EQORTGJGPUKXG�TGUQWTEGU�QP

XKEVKOUI�TKIJVU�CPF�UGTXKEGU�

����0GY�&KTGEVKQPU�HTQO�VJG�(KGNF��8KEVKOU�4KIJVU

CPF�5GTXKEGU�HQT�VJG���UV�%GPVWT[�KU�EQORNGVGF

YKVJ�UWRRQTV�HTQO�18%���+V�CUUGUUGU�VJG�PCVKQPIU

RTQITGUU�KP�OGGVKPI�VJG�TGEQOOGPFCVKQPU�UGV

HQTVJ�KP�VJG�(KPCN�4GRQTV�QH�VJG������2TGUKFGPVIU

6CUM�(QTEG�QP�8KEVKOU�QH�%TKOG�CPF�KUUWGU�QXGT

����PGY�TGEQOOGPFCVKQPU�HTQO�VJG�HKGNF�HQT�VJG

PGZV�OKNNGPPKWO�

%QORKNGF�D[�VJG�0CVKQPCN�8KEVKO�%GPVGT�YKVJ�VJG

UWRRQTV�CPF�CUUKUVCPEG�QH�VJG�7�5��&GRCTVOGPV�QH

,WUVKEG�1HHKEG�HQT�8KEVKOU�QH�%TKOG��8KEVKOUI

#UUKUVCPEG�.GICN�1TICPK\CVKQP��+PE�
8#.14���CPF�VJG

OCP[�PCVKQPCN��UVCVG�CPF�NQECN�XKEVKO�UGTXKEG�RTQXKFGTU

YJQ�QHHGTGF�FQEWOGPVCVKQP�QH�VJGKT�MG[�XKEVKOUI�TKIJVU

NCPFOCTM�CEVKXKVKGU�
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8KEVKOUI�4KIJVU

%QPUVKVWVKQPCN�#OGPFOGPVU

K9JGP�UQOGQPG�KU�C�XKEVKO��JG�QT�UJG�UJQWNF�DG�CV�VJG�EGPVGT�QH�VJG�ETKOKPCN

LWUVKEG�RTQEGUU��PQV�QP�VJG�QWVUKFG�NQQMKPI�KP��2CTVKEKRCVKQP�KP�CNN�HQTOU�QH

IQXGTPOGPV�KU�VJG�GUUGPEG�QH�FGOQETCE[��8KEVKOU�UJQWNF�DG�IWCTCPVGGF�VJG�TKIJV�VQ

RCTVKEKRCVG�KP�RTQEGGFKPIU�TGNCVGF�VQ�ETKOGU�EQOOKVVGF�CICKPUV�VJGO��2GQRNG

CEEWUGF�QH�ETKOGU�JCXG�GZRNKEKV�EQPUVKVWVKQPCN�TKIJVU��1TFKPCT[�EKVK\GPU�JCXG�C

EQPUVKVWVKQPCN�TKIJV�VQ�RCTVKEKRCVG�KP�ETKOKPCN�VTKCNU�D[�UGTXKPI�QP�C�LWT[��6JG�RTGUU

JCU�C�EQPUVKVWVKQPCN�TKIJV�VQ�CVVGPF�VTKCNU���#NN�QH�VJKU�KU�CU�KV�UJQWNF�DG���+V�KU�QPN[

VJG�XKEVKOU�QH�ETKOG�YJQ�JCXG�PQ�EQPUVKVWVKQPCN�TKIJV�VQ�RCTVKEKRCVG��CPF�VJCV�KU�PQV

VJG�YC[�KV�UJQWNF�DG�L
2TGUKFGPV�9KNNKCO�,GHHGTUQP�%NKPVQP��4GOCTMU�CV

#PPQWPEGOGPV�QH�8KEVKOUI�4KIJVU�%QPUVKVWVKQPCN�#OGPFOGPV

,WPG���������

6JG�KUUWG�QH�HGFGTCN�EQPUVKVWVKQPCN�RTQVGEVKQP�QH�XKEVKOUI�TKIJVU�YCU�HKTUV�TCKUGF�KP�VJG�NCPFOCTM

2TGUKFGPVIU�6CUM�(QTEG�QP�8KEVKOU�QH�%TKOG�(KPCN�4GRQTV�RWDNKUJGF�KP��������+VU�CWVJQTU

RTQRQUGF�CWIOGPVKPI�VJG�5KZVJ�#OGPFOGPV�QH�VJG�7�5��%QPUVKVWVKQP�VQ�RTQXKFG�VJCV�K������VJG

XKEVKO��KP�GXGT[�ETKOKPCN�RTQUGEWVKQP��UJCNN�JCXG�VJG�TKIJV�VQ�DG�RTGUGPV�CPF�VQ�DG�JGCTF�CV�CNN

ETKVKECN�UVCIGU�QH�LWFKEKCN�RTQEGGFKPIU�L

#U�QH�,CPWCT[����������UVCVGU�JCXG�COGPFGF�VJGKT�EQPUVKVWVKQPU�YKVJ�JKIJ�RGTEGPVCIGU�QH�XQVGT

CRRTQXCN�VQ�IWCTCPVGG�CP�CTTC[�QH�TKIJVU�HQT�XKEVKOU��KPENWFKPI�PQVKHKECVKQP��RCTVKEKRCVKQP�

RTQVGEVKQP�CPF�KPRWV���#�JCPFHWN�QH�UVCVGU�CRRN[�VJGUG�EQPUVKVWVKQPCN�TKIJVU�VQ�XKEVKOU�QH�LWXGPKNG�

CU�YGNN�CU�CFWNV��QHHGPFGTU�

+P�#RTKN�QH�������CPF�CICKP�KP�VJG�QRGPKPI�UGUUKQP�QH�VJG�PGY�%QPITGUU�KP�,CPWCT[�QH�������C

8KEVKOUI�4KIJVU�%QPUVKVWVKQPCN�#OGPFOGPV�YCU�KPVTQFWEGF�D[�5GPCVQTU�,QP�-[N�
4�#<��CPF

&KCPPG�(GKPUVGKP�
&�%#��KP�VJG�7�5��5GPCVG�CPF�D[�*GPT[�*[FG�
4�+.��KP�VJG�*QWUG�QH

4GRTGUGPVCVKXGU���+P�,WPG�QH�������2TGUKFGPV�%NKPVQP�GPFQTUGF�VJG�EQPEGRV�QH�C�(GFGTCN

%QPUVKVWVKQPCN�#OGPFOGPV�HQT�%TKOG�8KEVKOUI�4KIJVU�KP�C�URGEKCN�EGTGOQP[�JGNF�CV�VJG�9JKVG

*QWUG���*KU�OQXKPI�YQTFU�CTG�SWQVGF�CDQXG�

6JG�,WFKEKCT[�%QOOKVVGGU�KP�VJG�5GPCVG�CPF�*QWUG�QH�4GRTGUGPVCVKXGU�JCXG�JGNF�JGCTKPIU�QP�VJG

HGFGTCN�EQPUVKVWVKQPCN�COGPFOGPV��#VVQTPG[�)GPGTCN�,CPGV�4GPQ�VGUVKHKGF�VQ�VJG�PGGF�HQT

EQPUVKVWVKQPCN�TKIJVU�HQT�ETKOG�XKEVKOU�CV�JGCTKPIU�JGNF�KP������
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6JG�RTQRQUGF�HGFGTCN�8KEVKOUI�4KIJVU�%QPUVKVWVKQPCN�#OGPFOGPV�EQPVKPWGU�VQ�TGEGKXG�UVTQPI

DKRCTVKUCP�UWRRQTV��CU�YGNN�CU�UWRRQTV�HTQO�QTICPK\CVKQPU�TGRTGUGPVKPI�PCVKQPCN��UVCVG�CPF�NQECN

XKEVKO�UGTXKEGU��NCY�GPHQTEGOGPV��ETKOKPCN�LWUVKEG��CPF�EQOOWPKV[�CPF�KPUVKVWVKQPCN�EQTTGEVKQPU�

(QT�CFFKVKQPCN�KPHQTOCVKQP�QP�VJG�HGFGTCN�EQPUVKVWVKQPCN�COGPFOGPV�PQY�RGPFKPI�DGHQTG�VJG����VJ

%QPITGUU��EQPVCEV�[QWT�GNGEVGF�TGRTGUGPVCVKXG���;QW�OC[�CNUQ�YKUJ�VQ�EQPVCEV�

0CVKQPCN�1TICPK\CVKQP�HQT�8KEVKO�#UUKUVCPEG

�����2CTM�4QCF��09

9CUJKPIVQP��&�%��������

�������������QT�������64;�018#�
���������

0CVKQPCN�8KEVKO�%GPVGT
�����9KNUQP�$QWNGXCTF��5WKVG����

#TNKPIVQP��8#�������

�������������QT�������(;+�%#..�
���������
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*KUVQT[�QH�5VCVG�8KEVKOU	�4KIJVU

%QPUVKVWVKQPCN�#OGPFOGPVU

5VCVG
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2CUUGF

'NGEVQTCN

5WRRQTV
5VCVG

;GCT

2CUUGF

'NGEVQTCN

5WRRQTV

#NCDCOC ���� ��� 0GXCFC ���� ���

#NCUMC ���� ��� 0GY�,GTUG[ ���� ���

#TK\QPC ���� ��� 0GY�/GZKEQ ���� ���

%CNKHQTPKC ���� ��� 0QTVJ�%CTQNKPC ���� ���

%QNQTCFQ ���� ��� 1JKQ ���� ���

%QPPGEVKEWV ���� ��� 1MNCJQOC ���� ���

(NQTKFC ���� ��� 1TGIQP ���� ���

+FCJQ ���� ��� 4JQFG�+UNCPF ���� ��

+NNKPQKU ���� ��� 5QWVJ�%CTQNKPC ���� ���

+PFKCPC ���� ��� 6GZCU ���� ���

-CPUCU ���� ��� 7VCJ ���� ���

/CT[NCPF ���� ��� 8KTIKPKC ���� ���

/KEJKICP ���� ��� 9CUJKPIVQP ���� ���

/KUUQWTK ���� ��� 9KUEQPUKP ���� ���

0GDTCUMC ���� ���
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6YGPV[�6KRU�HQT�%QOOWPKV[�1WVTGCEJ

6JG�HQNNQYKPI�VKRU�HQT�EQOOWPKV[�QWVTGCEJ�DGHQTG�CPF�FWTKPI�0%849�ECP�DG�KORNGOGPVGF�KP

CP[�PWODGT�QH�YC[U���5KPEG�VJG�IQCN�KU�VQ�TGCEJ�CU�OCP[�OGODGTU�QH�[QWT�EQOOWPKV[�CU

RQUUKDNG��KV�KU�C�IQQF�KFGC�VQ�DTCKPUVQTO�YKVJ�CNN�XKEVKO�UGTXKPI�CIGPEKGU�VJTQWIJQWV�[QWT

EQOOWPKV[����FQ�PQV�HQTIGV�VJG�OCP[�CNNKGF�RTQHGUUKQPCNU�UWEJ�CU�[QWT�PGKIJDQTU�YQTMKPI�KP

JQURKVCNU��OGPVCN�JGCNVJ�ECTG�QTICPK\CVKQPU��DWUKPGUUGU��DCPMU��UEJQQNU��OGFKC��NGICN��UQEKCN

UGTXKEG��IQXGTPOGPVCN��CPF�TGNKIKQWU�KPUVKVWVKQPU�VQ�JGNR�[QW�QTICPK\G�CPF�RCTVKEKRCVG�KP�����

0%849�CEVKXKVKGU���K8KEVKOUI�4KIJVU���4KIJV�HQT�#OGTKECL�UJQWNF�DG�C�RTKQTKV[��CPF�C�TGCNKV[�

KP�GXGT[�EQOOWPKV[�CETQUU�#OGTKEC�

�� 4CKUG�VJG�5VCTU�CPF�5VTKRGU�HQT�8KEVKOUI�4KIJVU���6Q�NCWPEJ�0%849��NQECVG�C�RWDNKE

RNCEG��UWEJ�CU�VJG�NQECN�EQWTVJQWUG�
QWVUKFG�KU�RTGHGTTGF���VQ�HN[�VJG�HNCIU�QH�XKEVKOUI�TKIJVU

VJTQWIJQWV�0%849���#UM�ETKOG�XKEVKOU�VJTQWIJQWV�[QWT�EQOOWPKV[�VQ�DTKPI�C�HNCI�CPF

HNCI�RQNG�VQ�RQUV�KP�OGOQT[�QH�C�NQUV�NQXGF�QPG��QT�CU�C�URGEKCN�EQOOGOQTCVKQP�KP�JQPQT

QH�UWTXKXQTU�QH�ETKOG�CPF�XKEVKOUI�TKIJVU���6JG�HNCIU�ECP�DG�HNQYP�QWVUKFG�C�RWDNKE

DWKNFKPI�KP�C�URGEKCN�OGOQTKCN�CTGC���1TICPK\G�C�URGEKCN�FGFKECVKQP�EGTGOQP[�YJGTG�GXGT[

XKEVKO�RTGUGPVKPI�C�HNCI�ECP�TGCF�C�URGEKCN�OGUUCIG�VJCV�KU�VJGP�RQUVGF�CV�VJG�DCUG�QH�VJG

HNCI���'PEQWTCIG�NQECN�GNGEVGF�QHHKEKCNU��ETKOKPCN�LWUVKEG�QHHKEKCNU��CPF�CNN�XKEVKO�UGTXKPI

QTICPK\CVKQPU�VQ�CVVGPF���6JKU�YKNN�IGPGTCVG�NQECN�OGFKC�EQXGTCIG�QH�XKEVKOUI�TKIJVU�CPF

UGTXKEGU�CPF�QH�CNN�[QWT�QVJGT�0%849�GXGPVU��

�� 6JKU�[GCT��VJG�NKIJVJQWUG�KU�C�RKEVQTKCN�FGRKEVKQP�QH�0%849��U[ODQNK\KPI�KC�NKIJV�KP�VJG

FCTMPGUU��C�DGCEQP�QH�JQRG��C�RCVJYC[�VQ�LWUVKEG�L��6JGTG�CTG�C�XCTKGV[�QH�WUGU�HQT�VJKU

U[ODQN���6CNM�VQ�NQECN�DWUKPGUUGU��JKIJ�UEJQQNU��VTCFG�UEJQQNU��CTVKUCPU��CPF�ETCHVURGTUQPU

CDQWV�ETGCVKPI�C�UOCNN�YQQFGP�NKIJVJQWUG�U[ODQN���+P�VJG�RCUV��UWEJ�U[ODQNU�JCXG�DGGP

WUGF�CU�FGEQTCVKQPU�HQT�YTGCVJU��VCDNG�FKURNC[U�CV�NQECN�HWPFTCKUGTU��%JTKUVOCU�QTPCOGPVU�

MG[�EJCKPU��CPF�TGHTKIGTCVQT�OCIPGVU���6JG�NKIJVJQWUGU�ECP�DG�CXCKNCDNG�HQT�RWTEJCUG�CV

0%849�GXGPVU�CPF�QT�RCUUGF�QWV�VQ�LWUVKEG�U[UVGO�RGTUQPPGN��IWGUV�URGCMGTU��QT�QVJGT

RWDNKE�QHHKEKCNU�CU�OGOGPVQU�QH�0%849�

�� 5RQPUQT�C�VTGG�RNCPVKPI�EGTGOQP[�CV�C�EQWTVJQWUG��LCKN�QT�EQTTGEVKQPCN�KPUVKVWVKQP��KP

EQPEGTV�YKVJ�CNNKGF�LWUVKEG�RTQHGUUKQPCNU���/CMG�[QWT�KKPKVKCN�RNCPVKPIL�VJG�DGIKPPKPI�QH�C
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KXKEVQT[�ICTFGP�HQT�XKEVKOU�L�YKVJ�RNCPU�VQ�CFF�VQ�VJG�KPKVKCN�RNCPVKPI�FWTKPI�HWVWTG

0CVKQPCN�%TKOG�8KEVKOUI�4KIJVU�9GGMU�

�� #UM�C�NQECN�RTKPVGT�VQ�RTQFWEG�DQQMOCTMU�
WVKNK\KPI�VJG�CTVYQTM�KPENWFGF�KP�VJKU

4GUQWTEG�)WKFG��VJCV�CTG�RGTUQPCNK\GF�YKVJ�[QWT�CIGPE[IU�EQCNKVKQPIU�EQPVCEV�KPHQTOCVKQP��

&KUVTKDWVG�VJGO�VQ�DQQMUVQTGU��NKDTCTKGU��PWTUKPI�JQOGU��UEJQQNU��GVE�

�� #UM�MG[�ETKOKPCN�CPF�LWXGPKNG�LWUVKEG�RTQHGUUKQPCNU��GNGEVGF�QHHKEKCNU��CPF�EKXKE�QHHKEKCNU�VQ

UWDOKV�QPG�VQ�VYQ�UGPVGPEG�RGTUQPCN�FKUUGTVCVKQPU�QP�YJ[�KXKEVKOUI�TKIJVU�CTG�TKIJV�HQT

#OGTKEC�CPF�TKIJV�HQT�
[QWT�EQOOWPKV[��L��7UG�VJGKT�TGURQPUGU�KP�DQVJ�OGFKC�QWVTGCEJ

CPF�RWDNKE�CYCTGPGUU�FKURNC[U�

�� 5RQPUQT�C�PKIJVVKOG�TCNN[�QP�VJG�UVGRU�QH�[QWT�EQWTVJQWUG�QT�QVJGT�UKIPKHKECPV�NQECVKQP�

CPF�KPXKVG�RCTVKEKRCPVU�VQ�DTKPI�HNCUJNKIJVU�VQ�KUJKPG�C�DGCEQP�QH�NKIJV�CPF�JQRG�QP

XKEVKOUI�TKIJVU����TKIJV�HQT�#OGTKEC�CPF�TKIJV�HQT�
[QWT�EQOOWPKV[��L��+PXKVG�VJG�OGFKC�VQ

CVVGPF��

�� 1TICPK\G�C�RCPGN�QH�XKEVKOU�YJQ�DGNKGXG�VJCV�VJGKT�TKIJVU�CU�XKEVKOU�OCFG�C�RQUKVKXG

FKHHGTGPEG�KP�VJGKT�TGEQPUVTWEVKQP�QH�VJGKT�NKXGU�KP�VJG�CHVGTOCVJ�QH�ETKOG���*CXG�C

HCEKNKVCVQT�EQORCTG�VJGKT�RGTUQPCN�UVQTKGU�VQ�QVJGT�XKIPGVVGU�YJGTG�XKEVKOU�YGTG�PQV

CHHQTFGF�UWEJ�TKIJVU��CPF�HQEWU�QP�VJG�RQUKVKXG�CEJKGXGOGPVU�CPF�UWEEGUUGU�VJCV�XKEVKOUI

TKIJVU�JCXG�DTQWIJV�VQ�[QWT�UVCVG�CPF�EQOOWPKV[���6T[�VQ�KPENWFG�OGODGTU�QH�WPFGTUGTXGF

XKEVKO�RQRWNCVKQPU��UWEJ�CU�XKEVKOU�QH�JCVG�DKCU�ETKOGU��PQPG�'PINKUJ�URGCMKPI�XKEVKOU�

CPF�XKEVKOU�YKVJ�FKUCDKNKVKGU���'PEQWTCIG�C�HTCPM�FKUEWUUKQP�TGICTFKPI�VJG�TKIJVU�QH

XKEVKOUI�KP�[QWT�EQOOWPKV[�CPF�VJG�URGEKCN�EJCNNGPIGU�VJCV�CTG�HCEGF�D[�WPFGTUGTXGF

XKEVKO�RQRWNCVKQPU�

�� 6CNM�VQ�[QWT�NQECN�EJKNF�XKEVKO�UGTXKPI�CIGPEKGU�VQ�FGXGNQR�C�RWDNKE�CYCTGPGUU�RTQITCO

HQT�NQECN�GNGOGPVCT[�UEJQQN�EJKNFTGP���0GVYQTM�YKVJ�VJGUG�CIGPEKGU�CPF�[QWT�UEJQQN�DQCTF

VQ�EQOG�WR�YKVJ�C�UJQTV�NKUV�
��VJKPIU��HQT�EJKNFTGP�VQ�TGOGODGT�TGICTFKPI�ETKOG�CPF

UCHGV[���&GXGNQR�C�UKORNG�DTQEJWTG�ECNNGF�5CHGV[������	U�HQT�;QW�CPF�/G�
QT�XCTKCVKQP

VJGTGQH��CPF�FKUVTKDWVG�VQ�CNN�NQECN�GNGOGPVCT[�UEJQQNU�HQT�URGEKCN�HQEWU�FWTKPI�0%849�

�� &GXGNQR�C�NKUV�QH�KQHHGPFGTUI�TKIJVUL�CPF�KXKEVKOUI�TKIJVUL�TGNGXCPV�VQ�[QWT�UVCVG���7UG

VJGUG�EQORCTCVKXG�FCVC�VQ�UJQY�YJ[�KXKEVKOUI�TKIJVU�CTG�TKIJV�HQT�#OGTKECL�KP�DCNCPEKPI

VJG�UECNGU�QH�LWUVKEG�
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��� 5RQPUQT�CP�GUUC[�EQPVGUV�COQPI�LWPKQT�CPF�JKIJ�UEJQQN�UVWFGPVU�DCUGF�WRQP�VJG�VJGOG

K8KEVKOUI�4KIJVU��4KIJVU�HQT�#OGTKEC�CPF�4KIJV�HQT�/G�L��#UM�VJG�[QWVJ�VQ�EQPUKFGT�JQY

TKIJVU�HQT�XKEVKOU�OKIJV�CHHGEV�CP[QPG����[QWPI�QT�QNF����YJQ�KU�VQWEJGF�D[�ETKOG�

��� +H�[QW�JCXG�C�YGNN�MPQYP�
QT�GXGP�C�PQV�UQ�YGNN�MPQYP��DTKFIG�KP�[QWT�EQOOWPKV[�

QTICPK\G�C�HNCUJNKIJV�DTKICFG�YJGTG�OCTEJGTU�DGIKP�QP�GCEJ�UKFG�CPF�OGGV�KP�VJG�OKFFNG

HQT�C�URGEKCN�EGTGOQP[�FGFKECVGF�VQ�ETKOG�XKEVKOU�FWTKPI�0%849���+PXKVG�NQECN

FKIPKVCTKGU�CPF�ETKOG�XKEVKOU�CU�URGCMGTU���.CWPEJ�TCHVU�HQT�XKEVKOUI�TKIJVU����NKV�D[

ECPFNGNKIJV�ECTTKGF�D[�ETKOG�XKEVKOU����KP�VJG�TKXGT�DGNQY�

��� 1TICPK\G�K0KIJVU�QH�.KIJV�HQT�8KEVKOUI�4KIJVU�L��#UM�NQECN�DWUKPGUUGU�VQ�MGGR�VJGKT

NKIJVU�QP�CHVGT�FCTM�FWTKPI�0CVKQPCN�%TKOG�8KEVKOUI�4KIJVU�9GGM����CNGTV�[QWT�NQECN�OGFKC

VQ�ECRVWTG�VJG�OCP[�RCTVKEKRCVKPI�DWKNFKPIU�QP�ECOGTC����IQQF�HQT�VJG�NCVG�PGYU�QT

HQNNQYKPI�OQTPKPI�GFKVKQPU���'CEJ�PKIJV�FWTKPI�VJG�YGGM�VCMG�JGGF�QH�VJG�KPETGCUKPI

PWODGT�QH�NQECN�DWUKPGUUGU�RCTVKEKRCVKPI�CPF�IGPGTCVG�OGFKC�GZEKVGOGPV�VQ�EQXGT�VJG

ITQYKPI�NQECN�RCTVKEKRCVKQP���#UM�GXGT[�DWKNFKPI�VJCV�RCTVKEKRCVGU�VQ�RCUU�C�DTQEJWTG�CDQWV

[QWT�NQECN�XKEVKOUI�TKIJVU�CPF�UGTXKEGU�VQ�GXGT[�GORNQ[GG�

��� %TGCVG�CP�K1YG�FQOGVGTL�HQT�VJG�CIGPE[
KGU��TGURQPUKDNG�HQT�TGUVKVWVKQP�EQNNGEVKQP�KP

[QWT�LWTKUFKEVKQP����[QWT�NQECN�RTQDCVKQP�QT�EQTTGEVKQPU�FGRCTVOGPV�QT�EQWTV��KP�DQVJ

ETKOKPCN�CPF�LWXGPKNG�LWUVKEG�XGPWGU���4GXKGY�FCVC�TGNGXCPV�VQ�RCUV�TGUVKVWVKQP�EQNNGEVKQPU


COQWPVU�QTFGTGF�XGTUWU�COQWPVU�EQNNGEVGF���CPF�KEJCNNGPIGL�VJG�FGRCTVOGPV�VQ�OGGV�C

RTG�FGVGTOKPGF�IQCN�HQT�TGUVKVWVKQP�EQNNGEVKQP�HQT�C�FGUKIPCVGF�RGTKQF�QH�VKOG��G�I���VJTGG

OQPVJU�
KFGC�EQWTVGU[�QH�VJG�%CNKHQTPKC�;QWVJ�#WVJQTKV[��

��� #NVJQWIJ�KVU�DGGP�FQPG�DGHQTG��CICKP�CUM�NQECN�EKVK\GPU�VQ�6WTP�QP�6JGKT�*QOG�.KIJVU

HQT�8KEVKOUI�4KIJVU�FWTKPI�0%849���)GV�C�EJCNNGPIG�IQKPI�FWTKPI�VJG�YGGM�VQ�UGG�JQY

OCP[�TGUKFGPEGU�XGTUWU�NQECN�QTICPK\CVKQPU�CPF�DWUKPGUUGU�VWTP�QP�VJGKT�NKIJVU��&WTKPI�VJKU

VKOG��CUM�[QWT�NQECN�ETKOG�RTGXGPVKQP�ITQWRU�QT�QVJGT�PGKIJDQTJQQF�CUUQEKCVKQPU�VQ�RCUU

QWV�KPHQTOCVKQP�CDQWV�XKEVKOUI�TKIJVU�CPF�UGTXKEGU�KP�[QWT�EQOOWPKV[�

��� 9JKNG�OQUV�EQOOWPKVKGU�FQ�PQV�JCXG�NKIJVJQWUGU��GURGEKCNN[�VJG�KPNCPF�DQWPF��NQECVG�CNN

VJG�RQKPVU�QH�EQPVCEV�HQT�ETKOG�XKEVKOU�VJTQWIJQWV�[QWT�EQOOWPKV[����GOGTIGPE[�UGTXKEGU�

UQEKCN�UGTXKEGU��WPKVU�QH�IQXGTPOGPV��CPF�CNN�XKEVKO�UGTXKPI�CIGPEKGU���&Q�PQV�HQTIGV�VJG

4GF�%TQUU��;9%#IU��UEJQQNU��JQURKVCNU��TGNKIKQWU�KPUVKVWVKQPU��GVE���#UM�VJGO�VQ�K5JKPG
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C�$TKIJV�.KIJV�QP�8KEVKOUI�4KIJVUL�QP�C�URGEKCN�FC[�QT�VJTQWIJQWV�VJG�YGGM�D[�RWVVKPI

WR�C�RWDNKE�FKURNC[�KP�VJGKT�YKPFQYU�CPF�MGGRKPI�KV�NKV�VJTQWIJQWV�VJG�GXGPKPI�

��� #UM�[QWT�NQECN�IQXGTPOGPV�VQ�RWV�CP�CPPQWPEGOGPV�KP�VJGKT�RWDNKE�WVKNKVKGU�DKNNKPIU�VQ

CPPQWPEG�0CVKQPCN�%TKOG�8KEVKOUI�4KIJVU�9GGM�CPF�YJGTG�XKEVKOU�ECP�UGGM�NQECN

CUUKUVCPEG�CPF�UGTXKEGU����OCP[�UVCVG�ETKOG�XKEVKO�EQORGPUCVKQP�RTQITCOU�JCXG�WUGF�VJKU

RWDNKE�CYCTGPGUU�UVTCVGI[�VQ�GZRCPF�RWDNKE�CYCTGPGUU�HQT�ETKOG�XKEVKOU�QH�VJG�CXCKNCDKNKV[

QH�ETKOG�XKEVKO�EQORGPUCVKQP�DGPGHKVU�

��� %QPVCEV�CNN�PGKIJDQTJQQF�QTICPK\CVKQPU�KP�[QWT�EQOOWPKV[�VJCV�RTQFWEG�PGYUNGVVGTU�VQ

TWP�CP�CTVKENG�CDQWV�XKEVKOUI�TKIJVU�CPF�EQOOWPKV[�UGTXKEGU���
(QT�CFFKVKQPCN

KPHQTOCVKQP��IQ�VQ�VJG�5CORNG�2TGUU�4GNGCUG��5CORNG�25#IU��CPF�5CORNG�1R�'F

EQPVCKPGF�KP�VJKU�4GUQWTEG�)WKFG��

��� )GV�NQECN�UEQWVKPI�QTICPK\CVKQPU�KPXQNXGF�
IKTNU�ENWDU�CPF�DQ[U�ENWDU��D[�EQPVCEVKPI�VJG

NGCFGTUJKR�QH�VJG�QTICPK\CVKQPU����CUM�VJGO�VQ�FKUVTKDWVG�RCEMGVU�VJTQWIJQWV�VJGKT�UEJQQNU

QP�KPHQTOCVKQP�CXCKNCDNG�HQT�MKFU���%TGCVG�K-KFU�%CTGL�RCEMCIGU�DCUGF�QP�KPHQTOCVKQP

HTQO�NQECN�EJKNF�XKEVKO�UGTXKPI�CIGPEKGU��

��� +H�[QWT�NQECN�NCY�GPHQTEGOGPV��RTQUGEWVKQP��QT�EQTTGEVKQPCN�CIGPE[�KU�PQV�CNTGCF[�QHHGTKPI

C�K4WP�HQT�8KEVKOUI�4KIJVU�(WP�4WPL�
C����QT����MKNQOGVGT�HWPFTCKUGT���VJKU�OC[�DG�C

IQQF�[GCT�VQ�NCWPEJ�UWEJ�CP�GXGPV�FWTKPI�0CVKQPCN�%TKOG�8KEVKOUI�4KIJVU�9GGM�

��� #UM�[QWT�&GRCTVOGPV�QH�%QTTGEVKQPU�VQ�EQ�URQPUQT�CP�CTVYQTM�EQPVGUV�COQPI�KVU�KPOCVG

CTV�ENCUUGU�VQ�FGXGNQR�ECOGTC�TGCF[�CTVYQTM�HQT�RQUVGTU��DWVVQPU��GVE���VJCV�KU�URGEKHKE�VQ

[QWT�UVCVG�QT�LWTKUFKEVKQP��WVKNK\KPI�VJG�VJGOG�K8KEVKOUI�4KIJVU���4KIJV�HQT�#OGTKEC�L�

2TQXKFG�EGTVKHKECVGU�QH�CRRTGEKCVKQP�VQ�CNN�YJQ�RCTVKEKRCVG�KP�VJKU�TGUVQTCVKXG�LWUVKEG�

QTKGPVGF�CEVKXKV[�
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5CORNG�2TGUU�4GNGCUG

(14�+//'&+#6'�4'.'#5'� %106#%6� 
0COG�


&CVG� 
#�%�6GNGRJQPG���

K8KEVKOUI�4KIJVU��4KIJV�HQT�#OGTKEC��CPF�4KIJV�HQT�
%KV[�%QWPV[�5VCVG�L


%KV[�5VCVG�����6JG�VKOG�JQPQTGF�VTCFKVKQP�QH�0CVKQPCN�%TKOG�8KEVKOUI�4KIJVU�9GGM�KU

UEJGFWNGF�HQT�#RTKN����VQ������������6JKU�URGEKCN�EQOOGOQTCVKQP�GPEQORCUUGU�VJG�VJGOG�

K8KEVKOUI�4KIJVU��4KIJV�HQT�#OGTKEC�L�CPF�YKNN�DG�QDUGTXGF�D[�VJQWUCPFU�QH�XKEVKO�UGTXKEG�CPF

CNNKGF�RTQHGUUKQPCN�QTICPK\CVKQPU�CPF�CIGPEKGU�CETQUU�VJG�7PKVGF�5VCVGU�

9JCVIU�TKIJV�CDQWV�#OGTKEC�KU�CNUQ�TKIJV�HQT�QWT�PCVKQP��FGVGTOKPCVKQP��EQOOKVOGPV��CPF

VJG�DGNKGH�VJCV�LWUVKEG�HQT�CNN�OGCPU�LWUVKEG�HQT�XKEVKOU�QH�ETKOG����[QWPI�CPF�QNF��WTDCP�CPF�TWTCN�

CPF�FKXGTUG�D[�TCEG��TGNKIKQP�CPF�IGPFGT���6JG�FGVGTOKPCVKQP�CPF�EQOOKVOGPV�QH�XKEVKOU�CPF

VJQUG�YJQ�UGTXG�VJGO�JCXG�TGCRGF�KORTGUUKXG�TGUWNVU�UKPEG�VJG�XKEVKOUI�TKIJVU�FKUEKRNKPG�DGICP�KP

#OGTKEC�QXGT�C�SWCTVGT�EGPVWT[�CIQ��PGCTN[��������UVCVG�CPF�HGFGTCN�NCYU�JCXG�DGGP�RCUUGF�VJCV

RTQVGEV�CPF�GPHQTEG�XKEVKOUI�TKIJVU��KPENWFKPI�EQPUVKVWVKQPCN�COGPFOGPVU�HQT�XKEVKOUI�TKIJVU�KP���

UVCVGU��VJGTG�CTG�QXGT��������PQP�RTQHKV�CPF�LWUVKEG�U[UVGO�DCUGF�RTQITCOU�VJCV�RTQXKFG�UWRRQTV

CPF�UGTXKEGU�VQ�XKEVKOU�QH�ETKOG��CPF�C�HGFGTCN�EQPUVKVWVKQPCN�COGPFOGPV�VJCV�YQWNF�RTQXKFG

EQPUKUVGPE[�VQ�XKEVKOU�KP�QWT�OQUV�JCNNQYGF�FQEWOGPV����VJG�7�5��%QPUVKVWVKQP����KU�EWTTGPVN[

RGPFKPI�KP�%QPITGUU�

;GV�CEEQTFKPI�VQ�
URQMGURGTUQP���XKEVKOUI�TKIJVU�CTG�OKTTQTGF�D[�VJG�EQWPVNGUU�XKEVKOU

YJQ�PGGF��CPF�FGUGTXG��UWRRQTV�CPF�UGTXKEGU�

K9KVJ�PGCTN[����OKNNKQP�ETKOKPCN�XKEVKOK\CVKQPU�KP�VJG�7PKVGF�5VCVGU�CPPWCNN[��VJG�PGGF

HQT�KORTQXGF�XKEVKOUI�TKIJVU�CPF�UGTXKEGU�JCU�PGXGT�DGGP�ITGCVGT�L�
URQMGURGTUQP��UCKF��

K8KEVKOU�EQPVKPWG�VQ�UGGM�CEEGUU�CPF�KPRWV�KPVQ�QWT�ETKOKPCN�CPF�LWXGPKNG�LWUVKEG�U[UVGOU��CPF

OGCUWTGU�
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���OQTG���

K8KEVKOUI�4KIJVU��4KIJV�HQT�#OGTKEC��CPF�4KIJV�HQT�
%KV[�%QWPV[�5VCVG�L


&CVG�

2CIG�6YQ

VJCV�JQNF�QHHGPFGTU�CEEQWPVCDNG�HQT�VJGKT�CEVKQPU�VJCV�JCTO�PQV�QPN[�VJGKT�XKEVKOU��DWV�QWT�GPVKTG

EQOOWPKV[�CU�YGNN�L

*GTG�KP�
PCOG�QH�EKV[�EQWPV[�UVCVG���PWOGTQWU�CEVKXKVKGU�JCXG�DGGP�RNCPPGF�VQ�TGEQIPK\G

XKEVKOU�QH�ETKOG�KP�QWT�
EQOOWPKV[�EQWPV[�UVCVG��+PENWFGF�CTG��
EKVG�GZCORNGU�QH�URGEKCN�GXGPVU���

4GIKPCNF�.��4QDKPUQP��#EVKPI�&KTGEVQT�QH�VJG�1HHKEG�HQT�8KEVKOU�QH�%TKOG�YKVJKP�VJG

7�5��&GRCTVOGPV�QH�,WUVKEG��GPEQWTCIGU�RGQRNG�CETQUU�QWT�PCVKQP�VQ�LQKP�JKU�CIGPE[�KP�UCNWVKPI

VJG�OCP[�CEEQORNKUJOGPVU�QH�#OGTKECIU�XKEVKOU��CFXQECVGU�CPF�LWUVKEG�RTQHGUUKQPCNU�

K&WTKPI�0CVKQPCN�%TKOG�8KEVKOUI�4KIJVU�9GGM��YG�ECP�UGPF�C�UVTQPI�OGUUCIG�VJCV

UGTXKEGU�HQT�ETKOG�XKEVKOU��QHHGPFGT�CEEQWPVCDKNKV[��CPF�EQOOWPKV[�UCHGV[�CTG�RTKQTKVKGU�HQT�QWT

GPVKTG�PCVKQP�L�4QDKPUQP�PQVGF��K+VIU�CP�KORQTVCPV�QRRQTVWPKV[�VQ�JQPQT�VJQUG�YJQ�DTKPI�JQPQT�VQ

XKEVKOU�QH�ETKOG��CPF�OCMG�XKEVKOUI�TKIJVU�TKIJV�HQT�#OGTKEC�L

(QT�CFFKVKQPCN�KPHQTOCVKQP�CDQWV������0CVKQPCN�%TKOG�8KEVKOUI�4KIJVU�9GGM��RNGCUG

EQPVCEV�
PCOG���
VKVNG��QH�
CIGPE[�QTICPK\CVKQP��CV�
CTGC�EQFG�VGNGRJQPG�PWODGT���QT�XKUKV�
PCOG

QH�CIGPE[IU��YGD�UKVG�CV�
YGD�UKVG�CFFTGUU��

'0&

6[RG�[QWT�RTGUU�TGNGCUG�FQWDNG�URCEGF���+H�[QWT�RTGUU�TGNGCUG�KU�OQTG�VJCP�QPG�RCIG��V[RG�

K���OQTG���L�KP�VJG�DQVVQO�TKIJV�EQTPGT��CPF�RCRGT�ENKR�VJG�UGEQPF�RCIG�VQ�VJG�HKTUV�RCIG���#FF�VJG�VKVNG

CPF�FCVG�QH�VJG�RTGUU�TGNGCUG��RNWU�KRCIG�VYQL��KP�VJG�VQR�NGHV�EQTPGT�QH�VJG�UGEQPF�RCIG�
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5CORNG�2WDNKE�5GTXKEG�#PPQWPEGOGPVU

����5GEQPFU� 9JGP�C�ETKOG�QEEWTU�KP�QWT�EQOOWPKV[��KVIU�CP�KPFKXKFWCN�RGTUQP�YJQ�KU�OQUV

FKTGEVN[�CHHGEVGF����C�OQVJGT�QT�HCVJGT��UQOGDQF[IU�EJKNF��C�PGKIJDQT�QT�DGNQXGF�HTKGPF���$WV�QWT

GPVKTG�EQOOWPKV[�HGGNU�VJG�FGXCUVCVKPI�KORCEV�QH�CP[�ETKOKPCN�CEV��CU�GXKFGPEGF�D[�QWT�HGGNKPIU

QH�KPETGCUGF�XWNPGTCDKNKV[�CPF�HGCT�HQT�QWT�RGTUQPCN�UCHGV[���0GCTN[����OKNNKQP�RGQRNG�KP�#OGTKEC

CTG�VQWEJGF�D[�ETKOKPCN�XKEVKOK\CVKQPU�CPPWCNN[��YKVJ�QXGT�PKPG�OKNNKQP�HCNNKPI�RTG[�VQ�XKQNGPEG��

;GU��ETKOG�KU�FQYP��DWV�VJG�EQWPVNGUU�PGGFU�QH�ETKOG�XKEVKOU�JCXG�PGXGT�DGGP�ITGCVGT������

EQWPUGNKPI��EQORGPUCVKQP��KPHQTOCVKQP��KPRWV��TGUVKVWVKQP�CPF�RTQVGEVKQP��VQ�PCOG�LWUV�C�HGY�

#RTKN����VQ����KU�0CVKQPCN�%TKOG�8KEVKOUI�4KIJVU�9GGM��C�VKOG�VQ�TGEQIPK\G�VJCV�XKEVKOUI�TKIJVU

CTG�TKIJV�HQT�#OGTKEC��CPF�TKIJV�HQT�
PCOG�QH�EKV[�EQWPV[�UVCVG����2NGCUG�LQKP�ETKOG�XKEVKOU�CPF

VJQUG�YJQ�UGTXG�VJGO�KP�QWT�EQOOWPKV[�CV�C�PWODGT�QH�URGEKCN�GXGPVU�VQ�JQPQT�VJG�OCP[

CEEQORNKUJOGPVU�CEJKGXGF�D[�QWT�PCVKQPIU�CPF�EQOOWPKV[IU�XKEVKOUI�TKIJVU�FKUEKRNKPG���;QWT

EQOOKVOGPV�VQ�XKEVKOUI�TKIJVU�KU�C�EQOOKVOGPV�VQ�KORTQXGF�EQOOWPKV[�UCHGV[�HQT�WU�CNN���(QT

OQTG�KPHQTOCVKQP��RNGCUG�EQPVCEV�
CTGC�EQFG�VGNGRJQPG�PWODGT��

����5GEQPFU� 8KEVKOUI�TKIJVU��TKIJV�HQT�#OGTKEC��CPF�TKIJV�HQT�
PCOG�QH�EKV[�EQWPV[�UVCVG����+VIU

0CVKQPCN�%TKOG�8KEVKOUI�4KIJVU�9GGM��C�VKOG�HQT�QWT�EQOOWPKV[�VQ�RC[�VTKDWVG�CPF�TGURGEV�VQ

VJQUG�YJQ�JCXG�DGGP�FGXCUVCVGF�CU�C�TGUWNV�QH�ETKOKPCN�XKEVKOK\CVKQP���;QWT�UWRRQTV�HQT�ETKOG

XKEVKOU�OGCPU�UWRRQTV�HQT�KORTQXGF�XKEVKO�UGTXKEGU��ITGCVGT�QHHGPFGT�CEEQWPVCDKNKV[��CPF�UCHGV[

HQT�QWT�GPVKTG�EQOOWPKV[���
5VCVKQP�=ECNN�NGVVGTU?��LQKPU�VJG�OCP[�HQNMU�KP�
EKV[�UVCVG�EQWPV[��KP

UCNWVKPI�ETKOG�XKEVKOU�FWTKPI�VJKU�URGEKCN�YGGM��CPF�JQRG�[QWINN�LQKP�WU�VQ�JGNR�GPUWTG�VJCV

XKEVKOUI�TKIJVU�CPF�UGTXKEGU�CTG�QDUGTXGF�PQV�QPN[�CU�C�RTKQTKV[�FWTKPI�0CVKQPCN�%TKOG�8KEVKOUI

4KIJVU�9GGM�DWV�CNUQ�VJTQWIJQWV�VJG�[GCT�JGTG�KP�
EKV[�EQWPV[�UVCVG����(QT�OQTG�KPHQTOCVKQP��QT

VQ�XQNWPVGGT�VQ�GHHGEV�RQUKVKXG�EJCPIG�QP�DGJCNH�QH�ETKOG�XKEVKOU��RNGCUG�ECNN�
CTGC�EQFG�VGNGRJQPG

PWODGT��

����5GEQPFU� #RTKN����VQ����KU�0CVKQPCN�%TKOG�8KEVKOUI�4KIJVU�9GGM��CPF�VJGTG�CTG�PWOGTQWU

CEVKXKVKGU�RNCPPGF�VQ�RC[�VTKDWVG�VQ�ETKOG�XKEVKOU���
5VCVKQP�=ECNN�NGVVGTU?��GPEQWTCIGU�[QW�VQ�LQKP

WU�KP�JQPQTKPI�ETKOG�XKEVKOU��CPF�XQNWPVGGTKPI�VQ�JGNR�RTQXKFG�VJGO�YKVJ�VJG�UWRRQTV�CPF

UGTXKEGU�VJG[�FGUGTXG���(QT�OQTG�KPHQTOCVKQP��RNGCUG�ECNN�
CTGC�EQFG�VGNGRJQPG�PWODGT��
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����5GEQPFU� %TKOG�XKEVKOU�PGGF�CPF�FGUGTXG�SWCNKV[�TKIJVU�CPF�UGTXKEGU���*GTG�KP�
EQOOWPKV[��

XQNWPVGGTU�CTG�PGGFGF�VQ�JGNR�RTQOQVG�VJG�TKIJVU�CPF�PGGFU�QH�ETKOG�XKEVKOU���/CMG�C

EQOOKVOGPV�VQ�OCMKPI�QWT�EQOOWPKV[�DGVVGT�CPF�UCHGT���&WTKPI�0CVKQPCN�%TKOG�8KEVKOUI�4KIJVU

9GGM����#RTKN����VQ�������RNGCUG�ECNN�VQ�HKPF�QWV�CDQWV�XQNWPVGGT�GHHQTVU�VQ�JGNR�ETKOG�XKEVKOU���


CTGC�EQFG�VGNGRJQPG�PWODGT��

����5GEQPFU� 9KVJ�QXGT����OKNNKQP�RGQRNG�KP�#OGTKEC�VQWEJGF�D[�ETKOG�GCEJ�[GCT��VJG�PGGF�HQT

XKEVKOUI�TKIJVU�CPF�UGTXKEGU�JCU�PGXGT�DGGP�ITGCVGT���,QKP�VJG�OCP[�RTQHGUUKQPCNU�CPF�XQNWPVGGTU

YJQ�YQTM�VQ�OCMG�XKEVKOUI�TKIJVU�TKIJV�HQT�#OGTKEC�FWTKPI�0CVKQPCN�%TKOG�8KEVKOUI�4KIJVU

9GGM����#RTKN����VQ������CPF�VJTQWIJQWV�VJG�[GCT���(QT�OQTG�KPHQTOCVKQP��RNGCUG�ECNN�
CTGC

EQFG�VGNGRJQPG�PWODGT��

+H�[QWT�CIGPE[�JCU�C�YGD�UKVG�QT�GNGEVTQPKE�OCKN�CFFTGUU��KPEQTRQTCVG�KV�KPVQ�VJG�VGZV�QH�[QWT�RWDNKE

UGTXKEG�CPPQWPEGOGPVU���
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5CORNG�1RKPKQP�'FKVQTKCN�%QNWOP

8KEVKOUI�4KIJVU��4KIJV�HQT�#OGTKEC��CPF�4KIJV�HQT�1WT�%QOOWPKV[

0GCTN[�GXGT[QPG�KP�QWT�EQOOWPKV[�JCU�DGGP�VQWEJGF��GKVJGT�FKTGEVN[�QT�KPFKTGEVN[��D[

ETKOG���9JGP�QPG�RGTUQP�KU�JWTV�D[�ETKOG����C�HCOKN[�OGODGT�QT�HTKGPF��PGKIJDQT�QT�EQ�YQTMGT��

��YG�CNN�HGGN�C�EQNNGEVKXG�RCKP���6JCVIU�YJ[�VQFC[��CU�PGXGT�DGHQTG��XKEVKOUI�TKIJVU�CTG�TKIJV�HQT

#OGTKEC��CPF�TKIJV�HQT�
PCOG�QH�[QWT�EKV[�EQWPV[�UVCVG��

1XGT�VYQ�FGECFGU�CHVGT�VJG�IGPGUKU�QH�#OGTKECIU�XKEVKOUI�TKIJVU�FKUEKRNKPG��XKEVKOUI�XQKEGU

CTG�DGKPI�JGCTF�NQWF�CPF�ENGCT�CU�PGXGT�DGHQTG���6JKU�EJQTWU�QH�EQPEGTP�CDQWV�CEEGUU�VQ�LWUVKEG�

KPRWV�KPVQ�FGEKUKQPU�CHHGEVKPI�VJGKT�NKXGU�KP�VJG�CHVGTOCVJ�QH�ETKOG��KPETGCUGF�QHHGPFGT

CEEQWPVCDKNKV[�CPF�TGJCDKNKVCVKQP�UGTXKEGU��CPF�VJG�PGGF�HQT�UCHGT�EQOOWPKVKGU�TGUQWPFU�CETQUU

QWT�PCVKQP��UJGFFKPI�C�DGCEQP�QH�JQRG��CPF�JGNR��HQT�VJQUG�OQUV�CHHGEVGF�D[�ETKOG�

6JG�EQUV�QH�ETKOG�VQ�RGQRNG�KP�VJG�7PKVGF�5VCVGU�KU�UVCIIGTKPI���6JG�7�5��&GRCTVOGPV�QH

,WUVKEG�VGNNU�WU�VJCV�XKEVKOK\CVKQPU�IGPGTCVG������DKNNKQP�CPPWCNN[�KP�RTQRGTV[�CPF�RTQFWEVKXKV[

NQUUGU�CPF�QWVNC[U�HQT�OGFKECN�GZRGPUGU���6JKU�COQWPVU�VQ�CP�CPPWCN�KETKOG�VCZL�QH�TQWIJN[

��������RGT�OCP��YQOCP�CPF�EJKNF�KP�VJG�7PKVGF�5VCVGU���9JGP�VJG�XCNWGU�QH�RCKP��NQPI�VGTO

GOQVKQPCN�VTCWOC��FKUCDKNKV[��CPF�TKUM�QH�FGCVJ�CTG�RWV�KP�FQNNCT�VGTOU��VJG�EQUVU�TKUG�VQ�����

DKNNKQP�CPPWCNN[�
QT�����������RGT�RGTUQP��

%TKOG�XKEVKOU�CPF�VJQUG�YJQ�UGTXG�VJGO�MPQY�VJGUG�NQUUGU�OQTG�VJCP�OQUV���6JG[�ECP

VGNN�[QW�CDQWV�VJG�EJKNF�YJQ�KU�CHTCKF�VQ�UNGGR�KP�JGT�DGF�HQNNQYKPI�C�DWTINCT[�QH�JGT�JQOG���6JG[

ECP�UJCTG�VJG�GZETWEKCVKPI�HGCT�CPF�VTCWOC�VJCV�C�TCRG�XKEVKO�HGGNU�CHVGT�DGKPI�XKQNCVGF�CPF

FGITCFGF���6JG[�ECP�FGUETKDG�VJG�JQRGNGUUPGUU�CPF�JGNRNGUUPGUU�VJCV�VJQWUCPFU�QH�DCVVGTGF

YQOGP�CPF�EJKNFTGP�GPFWTG�QP�C�FCKN[�DCUKU�CETQUU�QWT�PCVKQP���6JG[�ECP�JKIJNKIJV�VJG�KUQNCVKQP

CPF�UJQEM�VJCV�GNFGTN[�XKEVKOU�HGGN��VJG�RCKP�CPF�HTWUVTCVKQP�QH�RGTUQPU�YJQ�CTG�XKEVKOK\GF�UQNGN[

DGECWUG�QH�VJG�EQNQT�QH�VJGKT�UMKP��QT�VJGKT�TGNKIKQP�QT�IGPFGT���#PF�VJG[�ECP�UJGF�NKIJV�QP�VJG

WVVGT�FGXCUVCVKQP�VJCV�UWTXKXQTU�QH�JQOKEKFG�CPF�FTWPM�FTKXKPI�ETCUJGU�GPFWTG��QHVGP�HQT�C

NKHGVKOG�

0GCTN[�QPG�QWV�QH�UGXGP�RGQRNG�YJQ�NKXG�KP�VJG�7PKVGF�5VCVGU�KU�XKEVKOK\GF�GCEJ�[GCT��

9JCV�FQ�VJGUG�KPPQEGPV�XKEVKOU�QH�ETKOG�PGGF�VJCV�YG��CU�EQPEGTPGF�EKVK\GPU��HTKGPFU�CPF

PGKIJDQTU��ECP�RTQXKFG!��(KTUV�CPF�HQTGOQUV��YG�ECP�UC[�YGITG�UQTT[��CPF�PQV�DNCOG�QT�LWFIG

XKEVKOU�DGECWUG�UQOGQPG�OCFG�C�YKNNHWN�EJQKEG�VQ�JCTO�VJGO���0GZV��YG�ECP�RTQOQVG�KPETGCUGF
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TKIJVU�CPF�UGTXKEGU��KPENWFKPI�KPHQTOCVKQP��KPRWV��TGUVKVWVKQP��RTQVGEVKQP��EQWPUGNKPI��CPF�UWRRQTV��

(KPCNN[��YG�ECP�EJCPIG�VJG�HCEG�QH�LWUVKEG�CU�YG�MPQY�KV�VQFC[�D[�YQTMKPI�VQ�GPUWTG�C�DCUGNKPG�QH

EQPUKUVGPV�XKEVKOUI�TKIJVU�PCVKQPYKFG���6Q�VJKU�GPF��CP�GHHQTV�VQ�COGPF�QWT�HGFGTCN�EQPUVKVWVKQP�VQ

UGEWTG�XKEVKOUI�TKIJVU�JCU�DGIWP���#�RTQRQUGF�HGFGTCN�EQPUVKVWVKQPCN�COGPFOGPV�KU�EWTTGPVN[
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VJCV�VTWN[�RTQOQVG�LWUVKEG�HQT�CNN��CPF

9JGTGCU� FWTKPI������0CVKQPCN�%TKOG�8KEVKOUI�4KIJVU�9GGM��VJG�O[TKCF�IQQF�FGGFU�CPF
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EJKNFTGP�[QWPIGT�VJCP����[GCTU�QH�CIG��
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G�I���HQUVGT�RCTGPVU��HCEKNKV[�UVCHH��CPF

EJKNF�ECTG�RTQXKFGTU���
0CVKQPCN�%GPVGT�QP�%JKNF
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CTTGUVU�YGTG�OCFG�HQT�RTQFWEKPI��WUKPI�QT
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0QXGODGT�������(TQO�RTGUU�TGNGCUG�CPPQWPEKPI�VJG�TGUWNVU�QH

VJG������0CVKQPCN�%TKOG�8KEVKOK\CVKQP�5WTXG[���9CUJKPIVQP�
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KP�VJG�UWDWTDU��YJGTG�VJGTG�YGTG�UKIPKHKECPV

FGENKPGU�KP�CNN�V[RGU�QH�RGTUQPCN�XKEVKOK\C�
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VJGKT�XKEVKOK\CVKQP�RGTEGKXGF��QT�JCF

GZRGTKGPEGF��VJG�RQNKEG�VQ�DG�CPVK�NGUDKCP�

IC[�����RGTEGPV�HGCTGF�RQNKEG�CDWUG��CPF���

RGTEGPV�HGCTGF�RWDNKE�FKUENQUWTG�QH�VJGKT

UGZWCN�QTKGPVCVKQP��
*GTGM��)�/����$GTTKNN��-�6�


�������*CVG�%TKOGU��%QPHTQPVKPI�8KQNGPEG�#ICKPUV�.GUDKCPU

CPF�)C[�/GP���0GYDWT[�2CTM��%#���5CIG�2WDNKUJKPI��

6JG�PWODGT�QH�CTTGUVU�HQT�CPVK�5GOKVKE

ETKOGU�TGRQTVGF�KP������YGTG�FQWDNG�VJQUG

TGRQTVGF�KP�������#TUQP�CPF�XCPFCNKUO

TGRTGUGPVGF�VJG�CPVK�5GOKVKE�ETKOGU�YKVJ�VJG

OQUV�UWDUVCPVKCN�KPETGCUG��
�����#WFKV�QH�#PVK�
5GOKVKE�+PEKFGPVU���0GY�;QTM���#PVK�&GHCOCVKQP�.GCIWG��

5KZV[�HQWT�RGTEGPV�QH�CNN�CPVK�5GOKVKE

XCPFCNKUO�KPEKFGPVU�QEEWTTKPI�KP�����

JCRRGPGF�KP����PQTVJGCUVGTP�UVCVGU�CPF�VJG

&KUVTKEV�QH�%QNWODKC���9GUVGTP�UVCVGU

CEEQWPVGF�HQT����RGTEGPV��YJKNG�UQWVJGTP

UVCVGU�CEEQWPVGF�HQT����RGTEGPV�QH�CPVK�

5GOKVKE�XCPFCNKUO��
+DKF���

0QVG���18%�OCMGU�PQ�TGRTGUGPVCVKQP�EQPEGTPKPI�VJG

CEEWTCE[�QH�FCVC�HTQO�PQP�&GRCTVOGPV�QH�,WUVKEG�UQWTEGU�
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*QOKEKFG

+P�������VJG�GUVKOCVGF�PWODGT�QH�RGTUQPU

OWTFGTGF�KP�VJG�7PKVGF�5VCVGU�YCU���������

6JG������HKIWTG�YCU�FQYP���RGTEGPV�HTQO

���������RGTEGPV�HTQO�������CPF���RGTEGPV

HTQO�VJG������NGXGN��
(GFGTCN�$WTGCW�QH
+PXGUVKICVKQP��
TGNGCUGF�5GRVGODGT�������������%TKOG�KP�VJG

7PKVGF�5VCVGU��7PKHQTO�%TKOG�4GRQTVU��������R������

9CUJKPIVQP��&%���7�5��&GRCTVOGPV�QH�,WUVKEG��

#U�EQORCTGF�VQ������HKIWTGU��TGRQTVGF

OWTFGTU�KP������FTQRRGF����RGTEGPV�KP�VJG

PCVKQPIU�EKVKGU����RGTEGPV�KP�UWDWTDCP

EQWPVKGU��CPF���RGTEGPV�KP�TWTCN�EQWPVKGU��

6JG�ITGCVGUV�FGETGCUG�������RGTEGPV����YCU

TGIKUVGTGF�KP�EKVKGU�YKVJ�RQRWNCVKQPU�QH

��������VQ����������
+DKF��

#NN�HQWT�TGIKQPU�QH�VJG�7PKVGF�5VCVGU�UJQYGF

FGENKPGU�KP�VJG�PWODGT�QH�OWTFGTU�TGRQTVGF

HTQO�������������6JG�ITGCVGUV�FTQRU�YGTG�KP

VJG�0QTVJGCUV�CPF�9GUV��YJKEJ�GCEJ

GZRGTKGPEGF�C����RGTEGPV�FGETGCUG�KP

TGRQTVGF�OWTFGTU���4GRQTVGF�OWTFGTU�KP�VJG

5QWVJ�CPF�/KFYGUV�FGETGCUGF�D[���RGTEGPV

KP�������
+DKF��

&QYP����RGTEGPV�HTQO�������VJG�PCVKQPCN

OWTFGT�TCVG�KP������YCU�����RGT��������

KPJCDKVCPVU��VJG�NQYGUV�UKPEG��������(KXG�

CPF�VGP�[GCT�VTGPFU�UJQY�VJG������OWTFGT

TCVG�YCU����RGTEGPV�NQYGT�VJCP�KP�������CPF

���RGTEGPV�DGNQY�VJG������TCVG��
+DKF��

$CUGF�QP�UWRRNGOGPVCN�FCVC�CDQWV��������QH

VJG�GUVKOCVGF��������OWTFGTU�KP���������

RGTEGPV�QH�VJG�XKEVKOU�YGTG�OCNGU�CPF���

RGTEGPV�YGTG�RGTUQPU����[GCTU�QH�CIG�QT

QNFGT���(QTV[�VJTGG�RGTEGPV�YGTG�CIGU���

VJTQWIJ������6JG�RGTEGPVCIGU�QH�YJKVGU�CPF

DNCEMU�OWTFGTGF�YGTG�GSWCN�CV����RGTEGPV�

CPF�QVJGT�TCEGU�CEEQWPVGF�HQT�VJG�TGOCKPFGT�

+DKF��

+P�������CEEQTFKPI�VQ�UWRRNGOGPVCN�FCVC

TGRQTVGF�HQT��������QHHGPFGTU�����RGTEGPV�QH

VJG�QHHGPFGTU�HQT�YJQO�UGZ�CPF�CIG�YGTG

TGRQTVGF�YGTG�OCNG��CPF����RGTEGPV�YGTG

RGTUQPU����QH�CIG�CPF�QNFGT���5KZV[�PKPG

RGTEGPV�YGTG�CIGU���������1H�QHHGPFGTU�HQT

YJQO�TCEG�YCU�MPQYP�����RGTEGPV�YGTG

DNCEM�����RGTEGPV�YGTG�YJKVG��CPF�VJG

TGOCKPFGT�YGTG�RGTUQPU�QH�QVJGT�TCEGU��
+DKF��

/WTFGT�KU�OQUV�QHVGP�KPVTCTCEKCN�COQPI

XKEVKOU�CPF�QHHGPFGTU���+P�������FCVC�DCUGF

QP�KPEKFGPVU�KPXQNXKPI�QPG�XKEVKO�CPF�QPG

QHHGPFGT�UJQY�VJCV����RGTEGPV�QH�VJG�DNCEM

OWTFGT�XKEVKOU�YGTG�UNCKP�D[�DNCEM

QHHGPFGTU��CPF����RGTEGPV�QH�YJKVG�OWTFGT

XKEVKOU�YGTG�MKNNGF�D[�YJKVG�QHHGPFGTU��
+DKF��

/CNGU�YGTG�OQUV�QHVGP�UNCKP�D[�OCNGU�
��

RGTEGPV�KP�UKPING�XKEVKO�UKPING�QHHGPFGT

UKVWCVKQPU����6JGUG�UCOG�FCVC�UJQY�

JQYGXGT��VJCV���QWV�QH����HGOCNG�XKEVKOU

YGTG�OWTFGTGF�D[�OCNGU��
+DKF��

#U�KP�RTGXKQWU�[GCTU��HKTGCTOU�YGTG�WUGF�KP

CRRTQZKOCVGN[���QWV�QH�GXGT[����OWTFGTU

EQOOKVVGF�KP�VJG�PCVKQP��
+DKF���R����

+P�������QXGT����RGTEGPV�QH�CNN�OWTFGT

XKEVKOU�MPGY�VJGKT�CUUCKNCPVU�����RGTEGPV

YGTG�TGNCVGF�CPF����RGTEGPV�YGTG

CESWCKPVGF���(KHVGGP�RGTEGPV�QH�VJG�XKEVKOU

YGTG�OWTFGTGF�D[�UVTCPIGTU��YJKNG�VJG

TGNCVKQPUJKRU�COQPI�XKEVKOU�CPF�QHHGPFGTU

YGTG�WPMPQYP�HQT����RGTEGPV�QH�VJG

OWTFGTU��
+DKF���R�����

(KHV[�HKXG�NCY�GPHQTEGOGPV�QHHKEGTU�YGTG

HGNQPKQWUN[�UNCKP�KP�VJG�NKPG�QH�FWV[�FWTKPI

���������HGYGT�VJCP�KP�������
+DKF���R������
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,WXGPKNG�%TKOG�CPF�8KEVKOK\CVKQP

+P�5GRVGODGT�������VJG�7�5��&GRCTVOGPV�QH ������*KURCPKEU��CPF����XKEVKOK\CVKQPU�RGT

,WUVKEG��$WTGCW�QH�,WUVKEG�5VCVKUVKEU�
$,5� ������YJKVGU��
+DKF���R�����

TGNGCUGF�C�5RGEKCN�4GRQTV�GPVKVNGF�#IG

2CVVGTPU�QH�8KEVKOU�QH�5GTKQWU�%TKOGU���6JG 5GTKQWU�XKQNGPV�ETKOGU�HQT�RGTUQPU�CIG����VQ

4GRQTV�HQWPF�VJCV�XWNPGTCDKNKV[�VQ�XKQNGPV ���YGTG����VKOGU�JKIJGT�VJCP�HQT�RGTUQPU�CIG

ETKOG�XKEVKOK\CVKQP�XCTKGU�CETQUU�VJG�CIG ���QT�QNFGT��
+DKF���R����

URGEVTWO����XKEVKOK\CVKQP�TCVGU�KPETGCUG

VJTQWIJ�VGGPCIG�[GCTU��ETGUV�CV�CTQWPF�CIG 1P�CXGTCIG�GCEJ�[GCT��HTQO������VQ������

����CPF�UVGCFKN[�FGETGCUG�VJTQWIJQWV�CFWNV CDQWV���KP����RGTUQPU�HGNN�XKEVKO�VQ�C�UGTKQWU

[GCTU��6JKU�RCVVGTP��YKVJ�UQOG�GZEGRVKQPU� XKQNGPV�ETKOG��COQPI�RGTUQPU�CIG��������VJKU

GZKUVU�CETQUU�CNN�TCEG��UGZ��CPF�GVJPKE HKIWTG�YCU�VYKEG�VJG�TCVG������KP�����
+DKF���R����

ITQWRU���
2GTMKPU��%��#���
������5GRVGODGT����#IG

2CVVGTPU�QH�8KEVKOU�QH�5GTKQWU�%TKOGU��0%,���������R�����

9CUJKPIVQP��&%���$WTGCW�QH�,WUVKEG�5VCVKUVKEU��7�5�

&GRCTVOGPV�QH�,WUVKEG��

'CEJ�[GCT�DGVYGGP������CPF�������7�5�

TGUKFGPVU�CIG����QT�QNFGT�GZRGTKGPEGF�CDQWV

����OKNNKQP�UGTKQWU�XKQNGPV�XKEVKOK\CVKQPU�QP

CXGTCIG��1H�CNN�UGTKQWU�XKQNGPV�ETKOGU���

OWTFGT��TCRG��UGZWCN�CUUCWNV��TQDDGT[��CPF

CIITCXCVGF�CUUCWNV����VJG�$WTGCW�QH�,WUVKEG

5VCVKUVKEU�HQWPF�VJCV�YJKNG�RGTUQPU�CIG����VQ

���EQORTKUG�NGUU�VJCP�C�SWCTVGT�QH�VJG�7�5�

RQRWNCVKQP�
������VJG[�EQORTKUG�CNOQUV�JCNH


����QT���OKNNKQP��QH�CNN�UGTKQWU

XKEVKOK\CVKQPU�GCEJ�[GCT��
+DKF�� (QNNQY�WR�UVWFKGU�QH�EJKNFTGP�YJQ�JCF�ECUGU

2GTUQPU�[QWPIGT�VJCP����YGTG�VJG�OQUV ���RGTEGPV�QH�VJG�EJKNFTGP�YGTG�NCVGT�CTTGUVGF

XWNPGTCDNG�VQ�UGTKQWU�XKQNGPV�ETKOG� CU�LWXGPKNGU��
�0CVKQPCN�+PUVKVWVG�QH�,WUVKEG���
�����

TGICTFNGUU�QH�JQY�CIG�RCVVGTPU�CTG�CPCN[\GF��

6JG[�OCFG�WR�CNOQUV�����QH�CNN�RGTUQPU

UWHHGTKPI�C�UGTKQWU�XKQNGPV�ETKOG�CPF�CNOQUV

����QH�TCRG�UGZWCN�CUUCWNV�XKEVKOU��
+DKF���R���
CPF���

2GTUQPU�CIG����VQ����EQORTKUGF�������QH

OWTFGT�XKEVKOU�CPF�����QH�UGTKQWU�XKQNGPV

ETKOG�XKEVKOU���2GTUQPU�CIG����VQ����YGTG

VJG�OQUV�NKMGN[�VQ�GZRGTKGPEG�C�UGTKQWU

XKQNGPV�ETKOG��CPF�DNCEMU�KP�VJCV�CIG�ITQWR

YGTG�VJG�OQUV�XWNPGTCDNG�����XKEVKOK\CVKQPU

RGT�������DNCEMU�����XKEVKOK\CVKQPU�RGT

#NOQUV���KP����OWTFGT�XKEVKOU�CIG����VQ���

YGTG�DNCEM��
+DKF���R����

,WXGPKNG�CTTGUVU�HQT�8KQNGPV�%TKOG�+PFGZ

QHHGPUGU�KPETGCUGF�D[����RGTEGPV�HQT�HGOCNGU

XGTUWU����RGTEGPV�HQT�OCNGU�KP��������&WTKPI

VJKU�VKOG�HTCOG��HGOCNG�LWXGPKNG�QHHGPFGTU

YGTG�TGURQPUKDNG�HQT���RGTEGPV�QH�CNN

OWTFGTU����RGTEGPV�QH�CNN�TQDDGTKGU��CPF���

RGTEGPV�QH�CNN�CIITCXCVGF�CUUCWNVU��
1HHKEG�QH
,WXGPKNG�,WUVKEG�CPF�&GNKPSWGPE[�2TGXGPVKQP���
��������

(GOCNG�1HHGPFGTU�KP�VJG�,WXGPKNG�,WUVKEG�5[UVGO��5VCVKUVKEU

5WOOCT[���9CUJKPIVQP��&%���7�5��&GRCTVOGPV�QH�,WUVKEG��

QH�UWDUVCPVKCVGF�CDWUG�QT�PGINGEV�HQWPF�VJCV

/CTEJ���8KEVKOU�QH�%JKNFJQQF�5GZWCN�#DWUG���.CVGT�%TKOKPCN

%QPUGSWGPEGU��4GUGCTEJ�KP�$TKGH���9CUJKPIVQP��&%���7�5�

&GRCTVOGPV�QH�,WUVKEG��

(QWT�QH�GXGT[�HKXG�FGNKPSWGPE[�ECUGU

KPXQNXGF�C�OCNG�LWXGPKNG��,WXGPKNG�OCNGU

CEEQWPVGF�HQT����RGTEGPV�QH�RGTUQP�QHHGPUG

ECUGU�����RGTEGPV�QH�RTQRGTV[�QHHGPUG�ECUGU�

CPF����RGTEGPV�QH�FTWI�NCY�XKQNCVKQPU�KP

������
1HHKEG�QH�,WXGPKNG�,WUVKEG�CPF�&GNKPSWGPE[
2TGXGPVKQP��
��������&GNKPSWGPE[�%CUGU�KP�,WXGPKNG�%QWTVU�

�������9CUJKPIVQP��&%���7�5��&GRCTVOGPV�QH�,WUVKEG��
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4CRG�CPF�5GZWCN�#UUCWNV

#EEQTFKPI�VQ�VJG�(GFGTCN�$WTGCW�QH +PLWT[�UWUVCKPGF�D[�HGOCNGU�FWTKPI�TCRGU

+PXGUVKICVKQPUIU�7PKHQTO�%TKOG�4GRQTVU��CP CPF�QT�UGZWCN�CUUCWNVU�CNUQ�CHHGEVGF�YJGVJGT

CPPWCN�UVCVKUVKECN�EQORKNCVKQP�QH�ETKOGU NCY�GPHQTEGOGPV�YCU�PQVKHKGF���(GOCNGU�YJQ

TGRQTVGF�VQ�NCY�GPHQTEGOGPV�CIGPEKGU�CETQUU UWHHGTGF�RJ[UKECN�KPLWT[�KP�CFFKVKQP�VQ�VJG

VJG�PCVKQP��KP�������VJGTG�YGTG������� KPLWT[�UWHHGTGF�HTQO�VJG�TCRG�QT�UGZWCN

TGRQTVGF�HQTEKDNG�TCRGU�CPF�CUUCWNVU�QT CUUCWNV�KVUGNH�TGRQTVGF����RGTEGPV�QH�VJQUG

CVVGORVU�VQ�EQOOKV�TCRG��
(GFGTCN�$WTGCW�QH XKEVKOK\CVKQPU��YJKNG����RGTEGPV�QH�TCRGU�CPF

+PXGUVKICVKQP���
TGNGCUGF�5GRVGODGT�������������%TKOG�KP�VJG

7PKVGF�5VCVGU��7PKHQTO�%TKOG�4GRQTVU��������R������

9CUJKPIVQP��&%��7�5��&GRCTVOGPV�QH�,WUVKEG��

6JG�0CVKQPCN�%TKOG�8KEVKOK\CVKQP�5WTXG[


0%85��EQPFWEVGF�D[�VJG�7�5��&GRCTVOGPV

QH�,WUVKEG�QDVCKPU�KPHQTOCVKQP�CDQWV�ETKOGU

DQVJ�TGRQTVGF�CPF�PQV�TGRQTVGF�VQ�VJG�RQNKEG��

+P�������VJG�0%85�KFGPVKHKGF��������

KPEKFGPEGU�QH�TCRG�UGZWCN�CUUCWNV�EQOOKVVGF

KP�VJG�PCVKQP�
OQTG�VJCP�VYQ�VJKTFU�TGOCKPGF

WPTGRQTVGF���
4KPIGN��%���
������0QXGODGT����%TKOKPCN

8KEVKOK\CVKQP�KP�������%JCPIGU���������YKVJ�6TGPFU������

����0%,���������R������9CUJKPIVQP��&%���$WTGCW�QH�LWUVKEG

5VCVKUVKEU��7�5��&GRCTVOGPV�QH�,WUVKEG��

/QTG�VJCP����RGTEGPV�QH�CNN�TCRG�UGZWCN

CUUCWNV�XKEVKOU�YGTG�HGOCNGU�[QWPIGT�VJCP

����
2GTMKPU��%��#��
������5GRVGODGT����#IG�2CVVGTPU�QH

8KEVKOU�QH�5GTKQWU�%TKOGU��0%,���������R������9CUJKPIVQP�

&%���$WTGCW�QH�,WUVKEG�5VCVKUVKEU��7�5��&GRCTVOGPV�QH

,WUVKEG��

#OQPI�HGOCNG�XKEVKOU��HTKGPFU�QT

CESWCKPVCPEGU�EQOOKVVGF����RGTEGPV�QH�VJG

TCRGU�CPF�UGZWCN�CUUCWNVU��UVTCPIGTU����

RGTEGPV��CPF�KPVKOCVG�RCTVPGTU�����RGTEGPV��

6JG�KPVKOCVG�QHHGPFGT�YCU�OQTG�NKMGN[�C

DQ[�IKTNHTKGPF�
�������VJCP�C�URQWUG


�������C�FKHHGTGPEG�VJCV�OC[�DG�FWG�KP�RCTV

VQ�URQWUGUI�TGNWEVCPEG�VQ�FKUENQUG�XKQNGPEG

D[�VJGKT�RCTVPGTU��4GUGCTEJGTU�PQVGF�VJCV

DQ[HTKGPFU�QT�IKTNHTKGPFU�OC[�DG�OQTG�NKMGN[

VJCP�URQWUGU�VQ�FGHKPG�XKQNGPV�GRKUQFGU�CU

ETKOKPCN��
%TCXGP��&��
��������K5GZ�&KHHGTGPEGU�KP

8KQNGPV�8KEVKOK\CVKQP�L�0%,���������R������$WTGCW�QH�,WUVKEG

5VCVKUVKEU��5RGEKCN�4GRQTV���9CUJKPIVQP��&%���7�5�

&GRCTVOGPV�QH�,WUVKEG��

UGZWCN�CUUCWNVU�YKVJQWV�CP�CFFKVKQPCN

RJ[UKECN�KPLWT[�YGTG�TGRQTVGF��
+DKF��

1XGTCNN��TCRG�JCU�VJG�JKIJGUV�CPPWCN�XKEVKO

EQUVU�CV������DKNNKQP�RGT�[GCT�
GZENWFKPI

EJKNF�UGZ�CDWUG���HQNNQYGF�D[�CUUCWNV�CV����

DKNNKQP��OWTFGT�
GZENWFKPI�CTUQP�CPF�FTWPM

FTKXKPI��CV�����DKNNKQP��CPF�EJKNF�CDWUG�CV

����DKNNKQP��
/KNNGT��6��4���%QJGP��/��#�����9KGTUGOC�

$��
������(GDTWCT[���8KEVKO�%QUVU�CPF�%QPUGSWGPEGU��#�0GY

.QQM��9CUJKPIVQP��&%��0CVKQPCN�+PUVKVWVG�QH�,WUVKEG��7�5�

&GRCTVOGPV�QH�,WUVKEG��

+P�������UVCVG�RTKUQPU�JGNF��������UGZ

QHHGPFGTU���$[�������QXGT��������UGZ

QHHGPFGTU�YGTG�JGNF�KP�UVCVG�RTKUQPU�G

EQORTKUKPI�PGCTN[����RGTEGPV�QH�CNN�UVCVG

RTKUQP�RQRWNCVKQPU���
(KPP��2���
������0QXGODGT���

5GZWCN�1HHGPFGT�%QOOWPKV[�0QVKHKECVKQP��4GUGCTEJ�KP�#EVKQP��

9CUJKPIVQP��&%���0CVKQPCN�+PUVKVWVG�QH�,WUVKEG��7�5�

&GRCTVOGPV�QH�,WUVKEG��

$CUGF�QP�VJG�HKPFKPIU�QH�C�PCVKQPCN�UWTXG[�QH

������CFWNV�YQOGP��C������UVWF[�HQWPF�VJCV

GXGT[�[GCT�KP�QWT�EQWPVT[���������YQOGP

CTG�HQTEKDN[�TCRGF��
-KNRCVTKEM��&���'FOWPFU��%����

5G[OQWT��#���
�������#RTKN����K4CRG�KP�#OGTKEC��#�4GRQTV�VQ

VJG�0CVKQP�L��6JG�0CVKQPCN�9QOGPIU�5VWF[���9CUJKPIVQP�

&%���5RQPUQTGF�D[�VJG�0CVKQPCN�+PUVKVWVG�QH�&TWI�#DWUG�

0CVKQPCN�8KEVKO�%GPVGT�CPF�0CVKQPCN�%TKOG�8KEVKOU�4GUGCTEJ

CPF�6TGCVOGPV�%GPVGT�CV�VJG�/GFKECN�7PKXGTUKV[�QH�5QWVJ

%CTQNKPC��

0QVG���18%�OCMGU�PQ�TGRTGUGPVCVKQP�EQPEGTPKPI�VJG

CEEWTCE[�QH�FCVC�HTQO�PQP�&GRCTVOGPV�QH�,WUVKEG�UQWTEGU�
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5VCNMKPI�

6Q�DGVVGT�WPFGTUVCPF�VJG�GZVGPV�QH�UVCNMKPI�CPF�VJG�EQPVGZV�KP�YJKEJ�XKQNGPEG�TGNCVGF�VQ�UVCNMKPI�QEEWTU��VJG�0CVKQPCN
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$NCEMU��YJQ�EQPUVKVWVG�CDQWV����RGTEGPV�QH 0CVKQPCN�%TKOG�8KEVKOK\CVKQP�5WTXG[�

VJG�RQRWNCVKQP��TGRTGUGPVGF����RGTEGPV�QH

VJQUG�VTGCVGF�HQT�XKQNGPEG�TGNCVGF�KPLWTKGU� 2GQRNG�KPLWTGF�KP�XKQNGPEG�YGTG�VTGCVGF�HQT�C

2CVKGPVU�VTGCVGF�CU�C�TGUWNV�QH�EQPHKTOGF�
��� UKOKNCT�KPLWTKGU�����RGTEGPV�HQT�EWVU��UVCD

OKNNKQP��QT�UWURGEVGF�
��������XKQNGPEG YQWPFU��QT�KPVGTPCN�KPLWTKGU�����RGTEGPV�HQT

TGRTGUGPVGF�C�VQVCN�QH�����RGTEGPV�QH�CNN�XKUKVU HTCEVWTGU��URTCKPU��FKUNQECVKQPU��FGPVCN

VQ�JQURKVCN�'&IU�CPF�����RGTEGPV�QH�VJG KPLWTKGU��QT�QVJGT�OWUEWNCT�UMGNGVCN�KPLWTKGU�

KPLWT[�TGNCVGF�'&�XKUKVU�KP������ ��RGTEGPV�HQT�IWPUJQV�KPLWTKGU����RGTEGPV�HQT

1H�CNN�RGTUQPU�VTGCVGF�HQT�XKQNGPEG�TGNCVGF EQPEWUUKQPU�QT�QVJGT�JGCF�KPLWTKGU��CPF�

KPLWTKGU�����RGTEGPV�JCF�DGGP�KPLWTGF�D[�C ��RGTEGPV�HQT�QVJGT�KPLWTKGU�

HQT�KPLWTKGU�ECWUGF�D[�CESWCKPVCPEGU�QT

VKOGU�JKIJGT�VJCP�GUVKOCVGU�HTQO�VJG

XCTKGV[�QH�KPLWTKGU������RGTEGPV�HQT�DTWKUGU�QT

TCRGU�QVJGT�UGZWCN�CUUCWNVU����RGTEGPV�HQT



2TGUGPVGF�CU�C�2WDNKE�5GTXKEG�D[

9QTMRNCEG�8KQNGPEG�CPF�%TKOG

+P�������������#OGTKECPU�YGTG�XKEVKOU�QH

YQTMRNCEG�JQOKEKFG�
KPENWFGU�OWTFGTU�D[ TQDDGTKGU��CPF����RGTEGPV�QH�CNN�CUUCWNVU

EQ�YQTMGTU��RGTUQPCN�CESWCKPVCPEGU�QT�D[ QEEWTTGF�YJKNG�XKEVKOU�YGTG�YQTMKPI�QT�QP

RGTUQPU�KP�VJG�EQOOKUUKQP�QH�QVJGT�ETKOGU��� FWV[��
+DKF���R����

1H�VJKU�PWODGT������XKEVKOU�YGTG�OCNG��CPF

����YGTG�HGOCNG�����RGTEGPV�QH�XKEVKOU�YGTG

YJKVG�����RGTEGPV�YGTG�DNCEM�����RGTEGPV

*KURCPKE����RGTEGPV�#UKCP�2CEKHKE�+UNCPFGT�

CPF���RGTEGPV�QVJGT�QT�WPURGEKHKGF��


4GUGCTEJGTU�PQVG�VJCV�RGTUQPU�KFGPVKHKGF�CU

*KURCPKE�OC[�DG�QH�CP[�TCEG��VJGTGHQTG�

FGVCKN�OC[�PQV�CFF�VQ�VQVCN���
$WTGCW�QH�,WUVKEG
5VCVKUVKEU���5QWTEGDQQM�QH�%TKOKPCN�,WUVKEG�5VCVKUVKEU��������R�

������9CUJKPIVQP��&%���7�5��&GRCTVOGPV�QH�,WUVKEG��

8KEVKOU�RC[�CDQWV�����DKNNKQP�QH�VJG����

DKNNKQP�KP�VCPIKDNG�PQPUGTXKEG�GZRGPUGU�HQT

VTCFKVKQPCN�ETKOGU�QH�XKQNGPEG���'ORNQ[GTU

RC[�CNOQUV����DKNNKQP�DGECWUG�QH�VJGUG

ETKOGU�
JGCNVJ�KPUWTCPEG�DKNNU��UKEM�NGCXG�

CPF�FKUCDKNKV[�KPUWTCPEG���CPF�IQXGTPOGPV

DGCTU�VJG�TGOCKPKPI�EQUVU�VJTQWIJ�NQUV�VCZ

TGXGPWGU�CPF�/GFKECTG�CPF�/GFKECKF

RC[OGPVU��
7�5��0GYU�CPF�9QTNF�4GRQTV��,WN[����������

'CEJ�[GCT��PGCTN[�QPG�OKNNKQP�KPFKXKFWCNU

DGEQOG�XKEVKOU�QH�XKQNGPV�ETKOG�YJKNG

YQTMKPI�QT�QP�FWV[���#NVJQWIJ�OGP�YGTG

OQTG�NKMGN[�VQ�DG�CVVCEMGF�CV�YQTM�D[�C

UVTCPIGT��YQOGP�YGTG�OQTG�NKMGN[�VQ�DG

CVVCEMGF�D[�UQOGQPG�VJG[�MPGY��
$CEJOCP��4�


������,WN[���K8KQNGPEG�CPF�6JGHV�KP�VJG�9QTMRNCEG�L��%TKOG

&CVC�$TKGH��0CVKQPCN�%TKOG�8KEVKOK\CVKQP�5WTXG[��R����

9CUJKPIVQP��&%���$WTGCW�QH�,WUVKEG�5VCVKUVKEU��7�5�

&GRCTVOGPV�QH�,WUVKEG��

1XGTCNN��QPG�QWV�QH�GXGT[�UKZ�XKQNGPV�ETKOGU

GZRGTKGPEGF�D[�7�5��TGUKFGPVU�CIG����QT

QNFGT�JCRRGPU�CV�YQTM��
+DKF��R����

#EEQTFKPI�VQ�VJG�NCVGUV�$WTGCW�QH�,WUVKEG

5VCVKUVKEUI�CPPWCN�ETKOG�UWTXG[��CP�GUVKOCVGF

GKIJV�RGTEGPV�QH�TCRGU��UGXGP�RGTEGPV�QH

)WPU�YGTG�VJG�RTKOCT[�YGCRQP�KP����RGTEGPV

QH�YQTMRNCEG�JQOKEKFGU�VJCV�VQQM�RNCEG�KP

������HQNNQYGF�D[�UVCDDKPI�CPF�DGCVKPI�

$WTGCW�QH�,WUVKEG�5VCVKUVKEU���5QWTEGDQQM�QH�%TKOKPCN�,WUVKEG

5VCVKUVKEU��������R��������9CUJKPIVQP��&%���7�5��&GRCTVOGPV

QH�,WUVKEG��

6JG�7�5��&GRCTVOGPV�QH�.CDQT�TGRQTVU�VJCV

JQOKEKFG�YCU�VJG�UGEQPF�NGCFKPI�ECWUG�QH

FGCVJ�QH�YQTMGTU�MKNNGF�QP�VJG�LQD�KP�������

*WVEJKPUQP��6���
������#RTKN����K8GVQKPI�8KQNGPEG�KP�VJG

9QTMRNCEGL��5QNWVKQPU�/CIC\KPG��R������

1PG�UKZVJ�QH�CNN�YQTMRNCEG�JQOKEKFGU�QH

YQOGP�CTG�EQOOKVVGF�D[�C�URQWUG��GZ�

URQWUG��DQ[HTKGPF�QT�GZ�DQ[HTKGPF��
9KPFCW��,�

��6QUECPQ��)��
������/C[����K9QTMRNCEG�*QOKEKFGU�KP

�����L��(CVCN�9QTMRNCEG�+PLWTKGU�KP�������#�%QNNGEVKQP�QH

&CVC�CPF�#PCN[UKU��R������9CUJKPIVQP��&%���$WTGCW�QH�.CDQT

5VCVKUVKEU��7�5��&GRCTVOGPV�QH�.CDQT��

$Q[HTKGPFU�CPF�JWUDCPFU��DQVJ�EWTTGPV�CPF

HQTOGT��EQOOKV�OQTG�VJCP��������CEVU�QH

XKQNGPEG�CICKPUV�YQOGP�KP�VJG�YQTMRNCEG

GXGT[�[GCT��
#PHWUQ��&���
��������K&GHNGEVKPI�9QTMRNCEG

8KQNGPEG�L��2GTUQPPGN�,QWTPCN�������������

0QVG���18%�OCMGU�PQ�TGRTGUGPVCVKQP�EQPEGTPKPI

VJG�CEEWTCE[�QH�FCVC�HTQO�PQP�&GRCTVOGPV�QH

,WUVKEG�UQWTEGU�
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#EEGUUKPI�+PHQTOCVKQP�

18%�4GUQWTEG�%GPVGT�#PF�1VJGT�5GTXKEGU

8+%6+/5I�4'5174%'5�+0�6*'�+0(14/#6+10�#)'

6JG�FGXGNQROGPV�QH�PGY�KPHQTOCVKQP�VGEJPQNQIKGU����OQUV�PQVCDN[�VJG�ITQYVJ�QH�VJG�+PVGTPGV����JCU

FTCOCVKECNN[�EJCPIGF�VJG�YC[�KP�YJKEJ�KPHQTOCVKQP�QP�ETKOG�XKEVKOU	�KUUWGU�KU�DGKPI�OCFG�CXCKNCDNG

VQ�TGUGCTEJGTU��CFXQECVGU��CPF�RTCEVKVKQPGTU���#U�TGEGPVN[�CU�C�FQ\GP�[GCTU�CIQ��VJG�CXCKNCDKNKV[�QH

VJKU�KPHQTOCVKQP�YCU�ITGCVN[�NKOKVGF�D[�VJG�NCEM�QH�EGPVTCNK\GF�EQNNGEVKQP�CPF�FKUVTKDWVKQP��

/QTGQXGT��VJG�HQTO�QH�VJG�KPHQTOCVKQP�YCU�IGPGTCNN[�NKOKVGF�VQ�RCRGT�FQEWOGPVU�VJCV�TGSWKTGF

EQPUKFGTCDNG�GHHQTV�VQ�NQECVG�CPF�QDVCKP���6QFC[��JQYGXGT��XKEVKOU�CPF�XKEVKO�UGTXKEG�RTQXKFGTU�ECP

KPUVCPVN[�CEEGUU�CP�GPQTOQWU�UVQTG�QH�KPHQTOCVKQP�URGEKHKE�VQ�VJG�GPVKTG�TCPIG�QH�VJGKT�RGTUQPCN�CPF

RTQHGUUKQPCN�EQPEGTPU����KPHQTOCVKQP�VJCV�KPENWFGU�UVCVKUVKEU��OQFGN�RTQITCOU�CPF�RTQVQEQNU��ITCPV

HWPFKPI�UQWTEGU��CPF�NQECN��UVCVG��CPF�PCVKQPCN�TGHGTTCNU�VQ�RTQHGUUKQPCN�QTICPK\CVKQPU�KP�VJG�XKEVKO�

UGTXKPI�EQOOWPKV[���+ORQTVCPVN[��VJKU�KPHQTOCVKQP�KU�CXCKNCDNG�YJGTGXGT�CPF�YJGPGXGT�KV�KU�PGGFGF��

��KP�JQOGU��UJGNVGTU��CPF�QHHKEGU��KP�VJG�OKFFNG�QH�C�VTKCN��QT�KP�VJG�OKFFNG�QH�VJG�PKIJV���(QT�XKEVKOU

CPF�XKEVKO�UGTXKEG�RTQXKFGTU��VJKU�PGY�KPHQTOCVKQP�CEEGUU�DGIKPU�YKVJ�VJG�1HHKEG�HQT�8KEVKOU�QH

%TKOG�4GUQWTEG�%GPVGT�CPF�VJG�0CVKQPCN�%TKOKPCN�,WUVKEG�4GHGTGPEG�5GTXKEG�

'UVCDNKUJGF�KP�CEEQTFCPEG�YKVJ�TGEQOOGPFCVKQPU�QH�VJG������2TGUKFGPV	U�6CUM�(QTEG�QP�8KEVKOU�QH

%TKOG��VJG�7PKVGF�5VCVGU�&GRCTVOGPV�QH�,WUVKEG	U�1HHKEG�HQT�8KEVKOU�QH�%TKOG�
18%��UGTXGU�CU�VJG

EJKGH�CFXQECVG�HQT�QWT�PCVKQPIU�ETKOG�XKEVKOU��RTQOQVKPI�HWPFCOGPVCN�TKIJVU�CPF�EQORTGJGPUKXG

UGTXKEGU�HQT�XKEVKOU�QH�ETKOG�VJTQWIJQWV�VJG�7PKVGF�5VCVGU���18%	U�KPHQTOCVKQP�ENGCTKPIJQWUG��VJG

1HHKEG�HQT�8KEVKOU�QH�%TKOG�4GUQWTEG�%GPVGT�
18%4%���C�EQORQPGPV�QH�VJG�0CVKQPCN�%TKOKPCN

,WUVKEG�4GHGTGPEG�5GTXKEG�
0%,45���KU�QP�VJG�HQTGHTQPV�QH�VJGUG�PGY�KPHQTOCVKQP�VGEJPQNQIKGU��CPF

KU�WUKPI�VJGO�CIITGUUKXGN[�VQ�FGNKXGT�VKOGN[�CPF�TGNGXCPV�KPHQTOCVKQP�VQ�VJG�XKEVKO�UGTXKPI

EQOOWPKV[���5KPEG�EQOKPI��QPNKPG��KP�������0%,45�CPF�18%4%�JCXG�FGXGNQRGF�C�XCTKGV[�QH

QPNKPG�UGTXKEGU�VQ�DGPGHKV�VJG�XKEVKO�CUUKUVCPEG�RTQHGUUKQPCN����UGTXKEGU�VJCV�KPENWFG�CP�+PVGTPGV

)QRJGT�UKVG��9QTNF�9KFG�9GD�RCIG��#PQP[OQWU�(62�UKVG��,WUVKEG�+PHQTOCVKQP�
,756�+0(1�

'NGEVTQPKE�0GYUNGVVGT��CPF�'�/CKN�+PHQTOCVKQP�CPF�*GNR�.KPG���6QIGVJGT�YKVJ�QVJGT�GNGEVTQPKE

CEEGUU�HGCVWTGU����KPENWFKPI�VGNGRJQPG�CPF�QPNKPG�FQEWOGPV�QTFGTKPI��CPF�HCZ�QP�FGOCPF����0%,45

CPF�18%4%�JCXG�VTWN[�OCFG�C��SWCPVWO�NGCR��HQTYCTF�KP�HWNHKNNKPI�VJGKT�OKUUKQP�QH��DTKPIKPI�VJG

TKIJV�KPHQTOCVKQP�VQ�VJG�TKIJV�RGQRNG�������TKIJV�PQY��

#%%'55+0)�0%,45�#0&�18%4%�10.+0'

0%,45�1PNKPG�ECP�DG�CEEGUUGF�KP�VJG�HQNNQYKPI�YC[U�

0%,45�914.&�9+&'�9'$�*1/'2#)'

6JG�JQOGRCIG�RTQXKFGU�C�ITCRJKECN�KPVGTHCEG�
C�EQPPGEVKQP�VJCV�FKURNC[U�ITCRJKEU�QT�KNNWUVTCVKQPU��CU

YGNN�CU�VGZV��VQ�0%,45�KPHQTOCVKQP��CU�YGNN�CU�NKPMU�VQ�QVJGT�ETKOKPCN�LWUVKEG�TGUQWTEGU�HTQO�CTQWPF

VJG�YQTNF��6JG�0%,45�9GD�RCIG�RTQXKFGU�KPHQTOCVKQP�CDQWV�0%,45�CPF�1,2�CIGPEKGU��
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ITCPV�HWPFKPI�QRRQTVWPKVKGU��RTGXKGYU�QH�UGNGEVGF�PGY�RWDNKECVKQPU��MG[�YQTF�UGCTEJKPI�QH�0%,45

RWDNKECVKQPU��CEEGUU�VQ�VJG�0%,45�#DUVTCEVU�&CVC�$CUG��VJG�EWTTGPV�0%,45�%CVCNQI��CPF�C�VQRKECN

KPFGZ���6JG�CFFTGUU�HQT�VJG�0%,45�*QOGRCIG�KU��JVVR���YYY�PELTU�QTI �

0%,45�#010;/175�(+.'�64#05('4�24161%1.�
(62�

6JG�0%,45�#PQP[OQWU�(62�UKVG�CNNQYU�WUGTU�VQ�SWKEMN[�CEEGUU�CPF�FQYPNQCF�NCTIG��EQORNGZ

0%,45�RWDNKECVKQPU�CPF�UQHVYCTG��YJGVJGT�VJG[�CTG�KP�#5%++�VGZV�QT�C�DKPCT[�FQEWOGPV���6JGUG

FQEWOGPVU�OC[�KPENWFG�CPPWCN�1,2�CIGPE[�RTQITCO�RNCPU��YJKEJ�EQPVCKP�ITCPV�HWPFKPI

KPHQTOCVKQP���6JG�#PQP[OQWU�(62�CFFTGUU�KU��PELTU�QTI�RWD�PELTU �

,756+%'�+0(14/#6+10�
,756�+0(1��'.'%6410+%�0'95.'66'4

6JKU�HTGG��QPNKPG�PGYUNGVVGT�KU�FKUVTKDWVGF�VQ�[QWT�+PVGTPGV�G�OCKN�CFFTGUU�QP�VJG��UV�CPF���VJ�QH�GCEJ

OQPVJ���,756�+0(1�EQPVCKPU�KPHQTOCVKQP�EQPEGTPKPI�C�YKFG�XCTKGV[�QH�UWDLGEVU��KPENWFKPI�PGYU

HTQO�CNN�1HHKEG�QH�,WUVKEG�2TQITCOU�
1,2��CIGPEKGU�CPF�VJG�1HHKEG�QH�0CVKQPCN�&TWI�%QPVTQN�2QNKE[�

ETKOKPCN�LWUVKEG�KP�VJG�PGYU��PGYU�QH�KPVGTPCVKQPCN�ETKOKPCN�LWUVKEG��ETKOKPCN�LWUVKEG�TGUQWTEGU�QP�VJG

+PVGTPGV��HGFGTCN�NGIKUNCVKQP�WRFCVGU��ETKOKPCN�LWUVKEG�HWPFKPI�CPF�RTQITCO�KPHQTOCVKQP��CPF

CPPQWPEGOGPVU�CDQWV�PGY�0%,45�RTQFWEVU�CPF�UGTXKEGU���6Q�UWDUETKDG��UGPF�CP�G�OCKN�VQ

�NKUVRTQE"PELTU�QTI ���(WTVJGT�KPUVTWEVKQPU�YKNN�DG�CWVQOCVKECNN[�HQTYCTFGF�

'�/#+.��+0(14/#6+10�#0&�*'.2

(KTUV�VKOG�WUGTU�ECP�UGPF�CP�G�OCKN�OGUUCIG�VQ�VJKU�CFFTGUU���NQQM"PELTU�QTI ���6JG�WUGT�YKNN

CWVQOCVKECNN[�TGEGKXG�C�TGRN[�QWVNKPKPI�VJG�UGTXKEGU�QH�0%,45���7UGT�TGSWKTKPI�VGEJPKECN�CUUKUVCPEG

QT�JCXKPI�URGEKHKE�SWGUVKQPU�QP�ETKOKPCN�CPF�LWXGPKNG�LWUVKEG�VQRKEU�ECP�UGPF�CP�G�OCKN�VQ

�CUMPELTU"PELTU�QTI �

2#460'45*+25�#)#+056�8+1.'0%'�0'6914-�
2#80'6�

2#80'6�1PNKPG�KU�C�UGCTEJCDNG�FCVCDCUG�EQPVCKPKPI�KPHQTOCVKQP�CDQWV�JWPFTGFU�QH�RTQOKUKPI

RTQITCOU�CPF�TGUQWTEGU��RTQXKFKPI�WUGTU�YKVJ�MG[�EQPVCEVU��RTQITCO�V[RGU��VCTIGV�RQRWNCVKQPU�

NQECVKQP��RTQLGEV�UVCTVWR�FCVG��GXCNWCVKQP�KPHQTOCVKQP��CPPWCN�DWFIGV��UQWTEGU�QH�HWPFKPI��CPF

RTQITCO�FGUETKRVKQP���7UGTU�OC[�IQ�FKTGEVN[�VQ�VJG�UKVG�CV��YYY�RCXPGV�QTI �

16*'4�0%,45�'.'%6410+%�+0(14/#6+10�5'48+%'5�

(#:�10�&'/#0&

0%,45�JCU�GUVCDNKUJGF�C��HCZ�QP�FGOCPF��UGTXKEG�YJKEJ�CNNQYU�VJG�WUGT�VQ�QDVCKP�EQRKGU�QH�UGNGEVGF

0%,45�FQEWOGPVU�FKTGEVN[�VJTQWIJ�VJGKT�QYP�HCZ�OCEJKPG��WUKPI�C�VQNN�HTGG�VGNGRJQPG�PWODGT���6Q

CEEGUU�VJG�HCZ�QP�FGOCPF�OGPW��UKORN[�ECNN�����������������CPF�HQNNQY�VJG�RTQORVU�

%&�41/�#0&�10.+0'�#%%'55�61�6*'�#$564#%65�&#6#�$#5'

7UGTU�YKVJ�%&�41/�ECRCDKNKV[�ECP�CNUQ�QDVCKP�VJG�0%,45�#DUVTCEVU�&CVC�$CUG�QP�%&�41/���6JKU

FKUE�HGCVWTGU�EKVCVKQPU�CPF�CDUVTCEVU�QH�OQTG�VJCP���������ETKOKPCN�LWUVKEG�DQQMU��TGUGCTEJ�TGRQTVU�

LQWTPCN�CTVKENGU��IQXGTPOGPV�FQEWOGPVU��RTQITCO�FGUETKRVKQPU��RTQITCO�GXCNWCVKQPU��CPF�VTCKPKPI

OCPWCNU�EQPVCKPGF�KP�VJG�0%,45�4GUGCTEJ�CPF�+PHQTOCVKQP�%GPVGT�NKDTCT[�EQNNGEVKQP���6JG�FKUE�CNUQ

EQPVCKPU�UGCTEJ�UQHVYCTG�VJCV�UWRRQTVU�TGVTKGXCN�WUKPI�CP[�EQODKPCVKQP�QH�YQTFU�VQ�UGCTEJ�KPFKXKFWCN

HKGNFU�QT�CNN�HKGNFU�INQDCNN[���6JG�FKUE�ECP�DG�UGCTEJGF�WUKPI��HTGG�VGZV��OGVJQFU��QT�KP�EQODKPCVKQP
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YKVJ�VJG�0CVKQPCN�%TKOKPCN�,WUVKEG�6JGUCWTWU���+P�CFFKVKQP��VJG�0%,45�#DUVTCEVU�&CVC�$CUG�KU

CXCKNCDNG�QP�VJG�0%,45�*QOGRCIG�CV��JVVR���YYY�PELTU�QTI�FCVCDCUG�JVO ���&GVCKNU�CTG

CXCKNCDNG�D[�ECNNKPI�0%,45�CV�
��������������

8+%6+/�4'.#6'&�+06'40'6�5+6'5

%TKOG�XKEVKOU�CPF�XKEVKO�UGTXKEG�RTQXKFGTU�JCXG�YKVPGUUGF�C�TGOCTMCDNG�ITQYVJ�KP�VJG�COQWPV�QH

KPHQTOCVKQP�CXCKNCDNG�VQ�VJGO��VJTQWIJ�VJG�EQPVKPWGF�FGXGNQROGPV�QH�VJG�+PVGTPGV����GURGEKCNN[�VJG

9QTNF�9KFG�9GD���0QY��XKEVKO�UGTXKPI�CIGPEKGU�CPF�CFXQECE[�QTICPK\CVKQPU�JCXG�VJG�CDKNKV[�VQ

TGCEJ�CTQWPF�VJG�EQTPGT�QT�CTQWPF�VJG�YQTNF�YKVJ�KPHQTOCVKQP�CDQWV�PGY�KUUWGU��UGTXKEGU��CPF

RTQOKUKPI�RTCEVKEGU�FGUKIPGF�VQ�KORTQXG�VJG�YGNHCTG�QH�XKEVKOU�QH�CNN�V[RGU�QH�ETKOG���+P�CP�GHHQTV�VQ

RTGUGPV�VJG�OQUV�EQORTGJGPUKXG�CPF�VKOGN[�KPHQTOCVKQP�CXCKNCDNG�VJTQWIJ�VJKU�XCUV�OGFKWO��VJG
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