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7RQP�EQORNGVKQP�QH�VJKU�EJCRVGT��[QW�UJQWNF�DG�CDNG�VQ�

�� 'ZRNCKP�VJG�RWTRQUG�CPF�EQPVGPV�QH�VJG�0CVKQPCN�6TCKPKPI�2TQITCO�

�� +FGPVKH[�VJG�RWTRQUG�CPF�QDLGEVKXGU�QH�VJKU�OQFWNG�

�� &GUETKDG�VJG�RTGTGSWKUKVG�MPQYNGFIG�CPF�UMKNNU�PGEGUUCT[�VQ�EQORTGJGPF�VJG�EQPVGPV�QH�VJG�OQFWNG�

6*'�0#6+10#.�64#+0+0)�241)4#/

#U� C�YGKIJVU� CPF�OGCUWTGU� QHHKEKCN�� [QW� CTG� TGURQPUKDNG� HQT� GPHQTEKPI� VJG� U[UVGO� QH�YGKIJVU� CPF
OGCUWTGU�KP�VJG�7PKVGF�5VCVGU���;QW�CTG�RTQDCDN[�CYCTG�VJCV�GPHQTEGOGPV�KU�C�HWPEVKQP�QH�5VCVG�CPF�NQECN
LWTKUFKEVKQPU�TCVJGT�VJCP�VJG�(GFGTCN�)QXGTPOGPV���*QYGXGT��VJG�0CVKQPCN�+PUVKVWVG�QH�5VCPFCTFU�CPF
6GEJPQNQI[�
0+56��JCU�C�OCPFCVG�VQ�RTQXKFG�VGEJPKECN�CUUKUVCPEG�CPF�CFXKEG�VQ�RTQOQVG�OGCUWTGOGPV
WPKHQTOKV[�CPF�VTCEGCDKNKV[�QH�UVCPFCTFU���*KUVQTKECNN[��VTCKPKPI�JCU�DGGP�RCTV�QH�0+56	U�CRRTQCEJ�VQ
RTQXKFKPI�VJKU�VGEJPKECN�CUUKUVCPEG�CPF�CFXKEG���+P�CFFKVKQP��0+56�RTQXKFGU�UKIPKHKECPV�UWRRQTV�VQ�VJG
0CVKQPCN�%QPHGTGPEG�QP�9GKIJVU� CPF�/GCUWTGU� 
0%9/�� KP�RCTVKCN� KORNGOGPVCVKQP�QH� KVU� UVCVWVQT[
TGURQPUKDKNKV[�HQT�EQQRGTCVKQP�YKVJ�VJG�5VCVGU�KP�UGEWTKPI�WPKHQTOKV[�KP�YGKIJVU�CPF�OGCUWTGU�NCYU�CPF
OGVJQFU�QH�KPURGEVKQP�COQPI�VJG�5VCVG�CPF�NQECN�LWTKUFKEVKQPU�

+P�TGEGPV�[GCTU��VGEJPQNQIKECN�CFXCPEGU��GURGEKCNN[�KP�VJG�CTGC�QH�GNGEVTQPKE�FGXKEGU��JCXG�KPETGCUGF�VJG
PGGF�HQT�VTCKPKPI�YGKIJVU�CPF�OGCUWTGU�QHHKEKCNU���+P�TGURQPUG�VQ�VJKU�PGGF��VJG�0CVKQPCN�%QPHGTGPEG�QP
9GKIJVU�CPF�/GCUWTGU��CV� KVU���VJ�#PPWCN�/GGVKPI� KP�������CFQRVGF�C�RNCP� VQ�GUVCDNKUJ�C�PCVKQPCN
VTCKPKPI�RTQITCO�VQ�

! RTQOQVG�KPURGEVKQP�CPF�TGIWNCVQT[�WPKHQTOKV[��CPF

! RTQXKFG�YGKIJVU�CPF�OGCUWTGU�QHHKEKCNU�YKVJ�VJG�MPQYNGFIG�CPF�UMKNNU�VJG[�PGGF�VQ�FGCN
YKVJ�CPF�DGPGHKV�HTQO�EJCPIKPI�VGEJPQNQIKGU�

6JG�RTQITCO�KU�FKXKFGF�KPVQ�OQFWNGU�VQ�OGGV�VJG�URGEKHKE�VTCKPKPI�PGGFU�QH�KPFKXKFWCNU�QT�ITQWRU���6JG
OQFWNGU�CTG�FGUKIPGF�RTKOCTKN[�VQ�RTQXKFG�UVTWEVWTGF�CPF�WPKHQTO�VTCKPKPI�HQT�PGY�GORNQ[GGU�KP�VJG
YGKIJVU�CPF�OGCUWTGU�HKGNF���*QYGXGT��VJG�GZRGTKGPEGF�QHHKEKCN�YKNN�DGPGHKV�HTQO�TGHTGUJGT�VTCKPKPI�CPF
WRITCFKPI�QH�UMKNNU���#�UGTKGU�QH��HWPEVKQPCN�OQFWNGU��RTQXKFGU�FGVCKNGF�KPUVTWEVKQP�QP�URGEKHKE�HWPEVKQPU
QH�YGKIJVU�CPF�OGCUWTGU�QHHKEKCNU�UWEJ�CU�KPURGEVKPI�CPF�VGUVKPI�FKHHGTGPV�V[RGU�QH�GSWKROGPV���5WEEGUUHWN
EQORNGVKQP�QH�VJGUG�OQFWNGU�KU�C�HKTUV�UVGR�KP�QDVCKPKPI�EGTVKHKECVKQP�CU�C�SWCNKHKGF�KPURGEVQT�QH�C�URGEKHKE
YGKIJKPI�CPF�OGCUWTKPI�FGXKEG�� �#PQVJGT�UGTKGU�QH� VJG�OQFWNGU��ECNNGF��GNGEVKXG�OQFWNGU���EQXGTU
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DCEMITQWPF��VJGQT[��CPF�RQNKE[�QP�YGKIJVU�CPF�OGCUWTGU�TGNCVGF�UWDLGEVU���+P�UQOG�ECUGU��VJG�VTCKPKPI
RTQXKFGF�D[�GNGEVKXG�OQFWNGU�OC[�RTGRCTG�CP�QHHKEKCN�VQ�UVWF[�VJG�HWPEVKQPCN�OQFWNGU���+P�QVJGT�ECUGU�
VJG�GNGEVKXG�OQFWNGU�CTG�KPVGPFGF�CU�HQNNQY�WRU�VQ�VJG�HWPEVKQPCN�OQFWNGU���6JG�HQNNQYKPI�OQFWNGU�EQXGT
VQRKEU� VJCV� CTG� TGNCVGF� VQ� URGEKHKE� CURGEVU� QH� VJKU� OQFWNG�� CPF� OC[� DG� GURGEKCNN[� WUGHWN� GKVJGT� KP
RTGRCTCVKQP�HQT�[QWT�UVWF[�QH�XGJKENG�VCPM�OGVGTU�QT�CU�UWRRNGOGPVU�

! �+PVTQFWEVKQP�VQ�0+56�*CPFDQQM����

! �+PVTQFWEVKQP�VQ�'NGEVTQPKE�9GKIJKPI�CPF�/GCUWTKPI�5[UVGOU�

/1&7.'�1$,'%6+8'5

+V�KU�UCHG�VQ�UC[�VJCV�VJG�CXGTCIG�#OGTKECP�EQPUWOGT�IKXGU�TGNCVKXGN[�NKVVNG�VJQWIJV�VQ�VJG�UWDLGEV�QH
XGJKENG�VCPM�OGVGTU���+H�JG�QT�UJG�VCMGU�CP[�PQVKEG�QH�VJGO�CV�CNN��KV�KU�WUWCNN[�YJKNG�UVWEM�KP�VTCHHKE
DGJKPF�C�VCPMGT�VTWEM�VJCV�KU�NCDQTKPI�WR�CP�KPENKPG�QP�C�QPG�NCPG�TQCF���#V�VJCV��VJG�GZCURGTCVGF�OQVQTKUV
RTQDCDN[�JCU�CV�DGUV�C�XGT[�NKOKVGF�WPFGTUVCPFKPI�QH�VJG�EQORNKECVGF�NQQMKPI�EQPVTCRVKQP�OQWPVGF�QP
VJG�DCEM�QT�VJG�UKFG�QH�VJG�VTWEM��YKVJ�KVU�RTQHWUKQP�QH�RKRGU��XCNXGU��NGXGTU��CPF�KPFKECVQTU���6JKU�NCEM
QH�MPQYNGFIG����CPF�KPVGTGUV����QP�VJG�RCTV�QH�VJG�EQPUWOGT�KU�CV�VJG�UCOG�VKOG�GCU[�VQ�WPFGTUVCPF�CPF
UQOGYJCV�RCTCFQZKECN�

+V�KU�GCU[�VQ�WPFGTUVCPF�DGECWUG�VJG�CXGTCIG�#OGTKECP�
YJQ�FQGU�PQV�NKXG�QP�C�HCTO�CPF�YQTMU�CV�JQOG
QT�KP�CP�QHHKEG��JCU�NKVVNG�FKTGEV�EQPVCEV�YKVJ�XGJKENG�VCPM�OGVGTU�QT�VJG�LQDU�VJG[�RGTHQTO���6JG�QPN[
EQOOQP�TGVCKN�CRRNKECVKQP�QH�VJGUG�FGXKEGU�KU�KP�VJG�FGNKXGT[�QH�JQOG�JGCVKPI�HWGN���#PF�YJGP�YG�UGG
VJG�FGNKXGT[�RGTUQP�FTCIIKPI�VJCV�NQPI�JQUG�WR�VQ�VJG�UKFG�QH�VJG�JQWUG�QP�C�DNWUVGT[�YKPVGT�FC[��JQY
OCP[�QH�WU�IQ�QWV�VQ�UVCPF�D[�VJG�VTWEM�CPF�QDUGTXG�YJCV	U�IQKPI�QP!��6JG�FGNKXGT[�RGTUQP�OC[�FTQR
QHH�C�VKEMGV�CV�VJG�GPF�QH�VJG�FGNKXGT[�VJCV�UJQYU�WU�JQY�OWEJ�HWGN�YG�JCXG�RWTEJCUGF��DWV�YG�CTG�TCTGN[
RTGUGPV�YJGP�VJG�VKEMGV�KU�RTKPVGF�CPF�TGCNN[�JCXG�PQ�KFGC�JQY�KV�KU�RTQFWEGF��'XGP�VJQWIJ�YG�RC[�SWKVG
C�DKV�QH�OQPG[�HQT�VJG�HWGN�VJCV�MGGRU�WU�YCTO�KP�VJG�YKPVGT��YG�CTG�PQV�QXGTN[�CPZKQWU�CDQWV�YJGVJGT
QT�PQV�YG�CTG�CEVWCNN[�IGVVKPI�YJCV�YG�RC[�HQT�

6JKU� VTWN[� KU� C� RCTCFQZ�� GURGEKCNN[� KP� C� EQPUWOGT�QTKGPVGF� UQEKGV[� NKMG� QWTU�� � #PF� KV� KU� VJG�OQTG
UWTRTKUKPI�YJGP�YG�UVQR�VQ�EQPUKFGT� VJCV� VJQUG�EQORNKECVGF�NQQMKPI�EQPVTCRVKQPU�CTG� KPXQNXGF�SWKVG
FKTGEVN[�KP�DTKPIKPI�WU�UQ�OCP[�QH�VJG�RTQFWEVU�YG�DW[�QT�WUG���0GCTN[�CNN� NKSWKF�RTQFWEVU����HTQO
ICUQNKPG�VQ�NCWPFT[�FGVGTIGPV�VQ�OKNM����CTG�VTCPURQTVGF�FWTKPI�CV�NGCUV�UQOG�RCTV�QH�VJGKT�VTCXGN�HTQO
VJGKT�RNCEG�QH�RTQFWEVKQP�VQ�VJGKT�RNCEG�QH�HKPCN�UCNG�KP�VCPM�VTWEMU���#PF�HCTOU�CPF�HCEVQTKGU�FGRGPF�WRQP
VCPM�VTWEM�FGNKXGTKGU�QH�UWEJ�NKSWKF�RTQFWEVU�CU�HGTVKNK\GTU��RGUVKEKFGU��NWDTKECPVU��KPFWUVTKCN�EJGOKECNU�
CPF�QVJGTU�VQQ�PWOGTQWU�VQ�OGPVKQP��VQ�RTQFWEG�VJG�EQPUWOGT�IQQFU�VJCV�RTQXKFG�QWT�CDWPFCPV�OCVGTKCN
YC[�QH�NKHG���#NOQUV�GXGT[�VKOG�C�VCPMGT�VTWEM�OCMGU�C�FGNKXGT[�QH�RTQFWEV�VQ�C�DW[GT��VJCV�EQORNKECVGF
NQQMKPI�EQPVTCRVKQP�KU�WUGF�CU�VJG�DCUKU�HQT�FGVGTOKPKPI�VJG�RTKEG�QH�VJG�VTCPUCEVKQP���6JG�UWO�QH�VJGUG
VTCPUCEVKQPU�COQWPVU�VQ�DKNNKQPU�QH�FQNNCTU�GXGT[�[GCT��FQNNCTU�VJCV�WNVKOCVGN[�EQOG�HTQO�EQPUWOGTU�CPF
VCZRC[GTU���5JQWNF�YG�DG�CPZKQWU�CDQWV�YJGVJGT�QT�PQV�YG�CTG�CEVWCNN[�TGEGKXKPI�YJCV�YG�RC[�HQT!

6JG�HCEV�KU�VJCV�YG�CTG�PQV��CPF�VJCV�YG�JCXG�GXGT[�TGCUQP�VQ�HGGN�UGEWTG��DWV�HGY�QH�WU�TGCNK\G�VJCV�YG
QYG�QWT�RGCEG�QH�OKPF��KP�VJKU�TGICTF�CV�NGCUV��VQ�VYQ�VJKPIU���VJG�RTGEKUKQP�KPUVTWOGPV�VJCV�YG�VJKPM�QH
���KH�YG�VJKPM�QH�KV�CV�CNN����CU�VJCV�EQORNKECVGF�NQQMKPI�EQPVTCRVKQP�QP�VJG�DCEM�QH�VJG�VTWEM��CPF�VJG
GHHQTVU�QH�VJG�YGKIJVU�CPF�OGCUWTGU�QHHKEKCNU�YJQ�RGTKQFKECNN[�KPURGEV�CPF�VGUV�VJGUG�FGXKEGU�VQ�CUUWTG
VJCV�VJG[�CTG�QRGTCVKPI�CV�VJG�JKIJ�NGXGNU�QH�CEEWTCE[�CPF�TGNKCDKNKV[�HQT�YJKEJ�VJG[�CTG�FGUKIPGF�
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#U�C�YGKIJVU�CPF�OGCUWTGU�QHHKEKCN��[QW�UGTXG�DQVJ� VJG�RWTEJCUKPI�RWDNKE�CPF� VJG�OGODGTU�QH� VJG
EQOOGTEKCN�EQOOWPKV[�YJQ�UGNN�VQ�VJGO��D[�CUUWTKPI�GSWKV[�KP�VJG�OCTMGVRNCEG��FKUEQWTCIKPI�WPHCKT
EQORGVKVKQP��CPF�RTQOQVKPI�EQPUWOGT�EQPHKFGPEG�

5Q� [QWT� LQD� KU�OQTG� KORQTVCPV� VJCP�OCP[� RGQRNG�OC[� TGCNK\G�� � +V� KU� EJCNNGPIKPI�YQTM�� TGSWKTKPI
MPQYNGFIG�� UMKNN�� CPF� LWFIOGPV�� � ;QW� OWUV� OCUVGT� VJG� EQORNGZKVKGU� QH� VJG� GZCEVKPI� VGEJPKECN
URGEKHKECVKQPU��VQNGTCPEGU��CPF�RTQEGFWTGU�VJCV�JCXG�DGGP�GUVCDNKUJGF�D[�[QWT�LWTKUFKEVKQP���;QW�OWUV
DG�CDNG�VQ�WUG�RTGEKUKQP�VGUV�GSWKROGPV�GZRGTVN[���#PF��[QW�OWUV�RGTHQTO�[QWT�VCUMU�LWFKEKQWUN[��KP�UWEJ
C�YC[�CU�VQ�CUUWTG�VJG�RTQVGEVKQP�QH�VJG�RWDNKE�CPF�CV�VJG�UCOG�VKOG�OKPKOK\G�VJG�DWTFGP�QH�KPURGEVKQPU
CPF�VGUVU�VQ�VJG�WUGT�QH�YGKIJKPI�CPF�OGCUWTKPI�FGXKEGU�

5Q� KV� KU� PQV� GPQWIJ� UKORN[� VQ� OCUVGT� RTQEGFWTGU�� CU� KORQTVCPV� CU� VJG[� OC[� DG�� � ;QW� OWUV� CNUQ
WPFGTUVCPF� UQOGVJKPI� QH� JQY� VJG� DWUKPGUU� CPF�OCTMGVRNCEG�YQTM�� �#PF� KV� KU� PQV� GPQWIJ� VQ� NGCTP
URGEKHKECVKQPU�CPF� VQNGTCPEGU�� �#U�[QW�YKNN� UGG� KP� VJG� HQNNQYKPI�EJCRVGTU��[QW�OWUV�CNUQ�DG�CDNG� VQ
TGEQIPK\G�CPF�FKUVKPIWKUJ�DGVYGGP�XCTKQWU�V[RGU�CPF�ENCUUGU�QH�FGXKEGU�DGHQTG�[QW�ECP�FGEKFG�YJKEJ
RCTVKEWNCT�URGEKHKECVKQPU�CPF�VQNGTCPEGU�CRRN[�KP�C�IKXGP�UKVWCVKQP���#PF�[QW�OWUV�CNUQ��VQ�FQ�[QWT�LQD
YGNN��WPFGTUVCPF�VJG�GPVKTG�XGJKENG�VCPM�OGVGTKPI�U[UVGO��QH�YJKEJ�VJG�OGCUWTKPI�FGXKEG�KU�QPN[�C�RCTV�

(KPCNN[��[QW�OWUV�MGGR�WR�VQ�FCVG�YKVJ�C�EQPUVCPVN[�EJCPIKPI�CPF�GXQNXKPI�VGEJPQNQI[���#U�[QW�CTG
RTQDCDN[�CYCTG�� VJG��JKIJ�VGEJ��GNGEVTQPKE�TGXQNWVKQP��YJKEJ�KP�TGEGPV�[GCTU�JCU�GZVGPFGF�VQ�GXGT[
UGEVQT�QH�QWT�GEQPQO[�CPF�JCU�GPVGTGF�QWT�UEJQQNU�CPF�JQOGU�CU�YGNN��JCU�PQV�RCUUGF�QXGT�VJG�OGVGT
KPFWUVT[�� � 5Q� [QW�OWUV� DG� RTGRCTGF� VQ� FGCN�YKVJ� HTGSWGPV� EJCPIGU� KP� CNTGCF[� EQORNGZ� CPF� JKIJN[
UQRJKUVKECVGF�U[UVGOU�

;QW�UJQWNF�WPFGTUVCPF��JQYGXGT��VJCV�VJG�RWTRQUG�CPF�QDLGEVKXGU�QH�VJKU�OQFWNG�CTG�NKOKVGF���+V�KU�PQV
KPVGPFGF�VQ�VTCKP�[QW�CU�C�OGEJCPKECN�QT�GNGEVTQPKE�VGEJPKEKCP��TGRCKTRGTUQP��QT�VTQWDNGUJQQVGT���+VU
RTKOCT[�RWTRQUG�KU�VQ�JGNR�[QW�RGTHQTO�VJG�PQ�NGUU�KORQTVCPV�LQD�QH�C�YGKIJVU�CPF�OGCUWTGU�QHHKEKCN�

7RQP�EQORNGVKQP�QH�VJG�OQFWNG��[QW�UJQWNF�JCXG�VJG�MPQYNGFIG�CPF�UMKNNU�VQ�

! +FGPVKH[�CPF�FGUETKDG�VJG�V[RGU�CPF�ENCUUGU�QH�RQUKVKXG�FKURNCEGOGPV�XGJKENG�VCPM�OGVGTU
VJCV�CTG�EQOOQPN[�GPEQWPVGTGF�KP�VJG�HKGNF��
OKNM�OGVGTU�CPF�OCUU�HNQY�OGVGTU�CTG�PQV
EQXGTGF�KP�VJKU�OQFWNG�

! +FGPVKH[� CPF� FGUETKDG� VJG� QRGTCVKQP� QH� VJG� RTKPEKRCN� EQORQPGPVU� QH� VJGUG� FGXKEGU�
GURGEKCNN[�VJQUG�KPXQNXGF�KP�OGCUWTKPI��KPFKECVKPI��TGEQTFKPI��CPF�FGNKXGTKPI�RTQFWEV�

! +FGPVKH[�VJG�CRRTQRTKCVG�GSWKROGPV�WUGF�HQT�VGUVKPI�XGJKENG�VCPM�OGVGTU�KP�VJG�HKGNF�CPF
FGUETKDG�RTQEGFWTGU�HQT�UGVWR��TGCFKPI��CPF�OCKPVGPCPEG�QH�VJKU�GSWKROGPV�

! &GUETKDG�UCHGV[�RTQEGFWTGU�RTGUETKDGF�CPF�TGEQOOGPFGF�HQT�KPURGEVQTU�EQPFWEVKPI�VGUVU
QP�XGJKENG�VCPM�OGVGTU�KP�VJG�HKGNF�

! &GUETKDG�RTQEGFWTGU�HQT�KPURGEVKPI�XGJKENG�VCPM�OGVGTU�VQ�FGVGTOKPG�EQORNKCPEG�YKVJ
URGEKHKECVKQPU�CPF�TGSWKTGOGPVU�UGV�HQTVJ�KP�0+56�*CPFDQQM����
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! &GUETKDG�RTQEGFWTGU�HQT�VGUVKPI�XGJKENG�VCPM�OGVGTU�KP�VJG�HKGNF�VQ�FGVGTOKPG�EQORNKCPEG
YKVJ�VQNGTCPEGU�CPF�QVJGT�RGTHQTOCPEG�TGSWKTGOGPVU�UGV�HQTVJ�KP�*CPFDQQM����

! &GUETKDG�RQUV�VGUV�VCUMU�VJCV�OWUV�DG�RGTHQTOGF�WRQP�EQORNGVKQP�QH�KPURGEVKQP�CPF�VGUV
RTQEGFWTGU��KPENWFKPI�FQEWOGPVCVKQP�CPF�TGEQTFMGGRKPI�

! 7PFGTUVCPF� VJG� HKGNF� VTCKPKPI� EQORQPGPV� QH� [QWT� VTCKPKPI� CPF� RTQEGFWTGU� HQT
EGTVKHKECVKQP�

24'4'37+5+6'5

0Q�RTGXKQWU�MPQYNGFIG�QH�XGJKENG�VCPM�OGVGTKPI�U[UVGOU�KU�TGSWKTGF���;QW�UJQWNF��JQYGXGT��DG�HCOKNKCT
YKVJ�VJG�KPVTQFWEVQT[�CPF�IGPGTCN�UGEVKQPU�QH�VJG�NCVGUV�GFKVKQP�QH�0+56�*CPFDQQM������5RGEKHKECVKQPU�
6QNGTCPEGU��CPF�1VJGT�6GEJPKECN�4GSWKTGOGPVU�HQT�9GKIJKPI�CPF�/GCUWTKPI�&GXKEGU���DGHQTG�VCMKPI
VJKU�OQFWNG�

57//#4;

6JKU�VTCKPKPI�OQFWNG�KU�RCTV�QH�C�0CVKQPCN�6TCKPKPI�2TQITCO�HQT�YGKIJVU�CPF�OGCUWTGU�QHHKEKCNU���+V�KU
KPVGPFGF�VQ�JGNR�[QW�RTGRCTG�VQ�RGTHQTO�VJG�KORQTVCPV�VCUM�QH�GZCOKPKPI�XGJKENG�VCPM�OGVGTKPI�U[UVGOU
KP�VJG�HKGNF�
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