CONTRACTOR FINANCING BY ADVANCE PAYMENTS (GSFC 52.232‑98) (AUG 2000)

The Contractor will be financed by advance payments in accordance with the Advance Payments clause of this contract.  The method of payment will be by   ?(1)?     .

The Contractor shall submit a Standard Form 272 (SF 272), Federal Cash Transactions Report, to the Cost and Commercial Accounts Department, Code 155, NASA/Goddard Space Flight Center, Greenbelt, MD 20771, and a copy to the Contracting Officer, in time to arrive by the 20th of the month following the end of the quarter being reported. It will provide an estimate of cash requirements for each of the three months in the calendar quarter following the reporting period plus the first month of the succeeding quarter.  A formal SF 272, marked "Final," shall be submitted, in duplicate, with a copy to the Contracting Officer, at the conclusion of the work under the contract.

If payment is to be made by Letter of Credit method, Standard Form 5805 (SF 5805), Request for Funds, shall normally be used by the Contractor to request advance payments pursuant to the terms of their letter of credit.  However, the recipient organization's financial institution may establish an alternative procedure for accepting and validating the request for funds information in lieu of physical receipt of the SF 5805.  The established procedure shall be mutually agreed upon and the financial institution will be responsible for the validity of the request for funds.

If payment is to be made by Direct Treasury Check, an initial cash payment will be made in the amount of     ?(2)?     .  Subsequent cash advances will be based on the Contractor's requirement forecasts as reported on the SF 272's.

(End of clause)

