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7]WXIQ�%VGLMXIGXYVI
8LI� QEMR� KSEP� MR� HIWMKRMRK� XLI� W]WXIQ� EVGLMXIGXYVI� GSRWMWXIH� MR� HIZIPSTMRK� XLI� JSYRHEXMSR� SJ� E
YRMZIVWEP�WSJX[EVI�JVEQI[SVO��[LMGL�GER�RSX�SRP]�FI�YWIH�JSV�XLI�9P]WWIW�7;-'7�TVSNIGX��FYX� JSV�E
QYPXMXYHI�SJ�SXLIV�WGMIRXMJMG�HEXE�TVSGIWWMRK�ETTPMGEXMSRW��8LMW�LEW�FIIR�EGLMIZIH�F]�WTIGMJ]MRK�[IPP
HIJMRIH�WSJX[EVI�MRXIVJEGIW�FIX[IIR�EPP�ETTPMGEXMSR�WTIGMJMG�QSHYPIW��8LIVIF]�XLI�MRHMZMHYEP�WSJX[EVI
QSHYPIW�QE]�IEWMP]�FI�I\XIRHIH�SV�VITPEGIH��[LMGL�EPPS[W�XS� MQTPIQIRX�E�JPI\MFPI�W]WXIQ�XLEX�GER
FI� EHETXIH� XS� RI[� HEXE� JSVQEXW� ERH� EREP]WMRK� VIUYMVIQIRXW� [MXLSYX� XLI� RIIH� XS� GLERKI� XLI
YRHIVP]MRK� WSJX[EVI� EVGLMXIGXYVI�� 8LVSYKL� XLI� YWI� SJ� SFNIGX� SVMIRXIH� HIWMKR� QIXLSHW� ERH� XLI
MQTPIQIRXEXMSR�[MXL�'����WSJX[EVI�I\XIRHMFMPMX]�ERH�XLI�EHETXEFMPMX]�XS�RI[�VIUYMVIQIRXW�EVI�JYVXLIV
MQTVSZIH�
8LI�WSJX[EVI�JVEQI[SVO��[LMGL�MW�XLI�FEWMW�XS�FYMPH�XLI�ZEVMSYW�WGMIRXMJMG�HEXE�TVSGIWWMRK�ETTPMGEXMSRW
JVSQ��MW�GEPPIH�'%44%��'YWXSQMWEFPI�%VGLMXIGXYVI�JSV�4VSGIWWMRK�4MTIPMRI�%TTPMGEXMSRW���8LI�'%44%
JVEQI[SVO� YWIW� E� PE]IV� FEWIH� EVGLMXIGXYVI� [MXL� WXERHEVHMWIH� MRXIVJEGIW� XS� EPP� MXW� I\XIVREP
GSQTSRIRXW��)EGL� PE]IV�GSRWMWXW�SJ�WIZIVEP�HMWXMRGX�QSHYPIW�[LMGL�EVI�HIHMGEXIH�XS�WTIGMJMG� XEWOW�
8LI�JSPPS[MRK�HMEKVEQ�WLS[W�E�WGLIQEXMG�SZIVZMI[�SJ�XLI�W]WXIQ�ERH�MXW�GSRWXMXYIRXW�

8LI�HMEKVEQ�WLS[W�XLI�'%44%�WSJX[EVI�JVEQI[SVO�GSQTSWIH�SJ�WIZIVEP�QSHYPIW�ERH� MXW�I\XIVREP
GSQTSRIRXW� GSRWMWXMRK� SJ� XLI� ;IF�%TTPMGEXMSR� ERH� XLI� HMJJIVIRX� HEXE� JMPIW�� ;MXLMR� XLI� '%44%
JVEQI[SVO� XLI� X[S� WMQTPIV� WXERHEPSRI� 9P]WWIW�7;-'7� ETTPMGEXMSRW�� 7%+)2� ERH� 7%463�� EVI
HITMGXIH� EPWS�� 8LIWI� ETTPMGEXMSRW� EVI� FYMPX� JVSQ� XLI� WEQI� FEWMG� GSQTSRIRXW� EW� XLI� '%44%
JVEQI[SVO��FYX�LEZI�PIWW�JYRGXMSREPMX]�ERH�XLIVIJSVI�HS�RSX�RIIH�EPP�XLI�QSHYPIW�JVSQ�XLI�JVEQI[SVO�
8LI� JSPPS[MRK� TEVEKVETLW� KMZI� E� QSVI� HIXEMPIH� XIGLRMGEP� HIWGVMTXMSR� SJ� XLI� JVEQI[SVO� ERH� XLI
9P]WWIW�7;-'7�ETTPMGEXMSRW�
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8LI�'%44%�7SJX[EVI�*VEQI[SVO
8LI�HMJJIVIRX�QSHYPIW�SJ�XLI�'%44%�JVEQI[SVO�QE]�JYRGXMSREPP]�FI�EVVERKIH�MRXS�JSYV�HMWXMRGX�PE]IVW�
8LI�QSWX� FEWMG� PE]IV� YTSR�[LMGL� EPP� SXLIVW� EVI� FYMPX�� MW� XLI� &EWI� (EXE� 7IVZMGIW� 0E]IV�� 8LMW� PE]IV
EPPS[W�XLI�GSRZIVWMSR�FIX[IIR�ZEVMSYW�HEXE�JSVQEXW�XLVSYKL�HMJJIVIRX�HEXE�MQTSVX�ERH�I\TSVX� JMPXIVW�
8LIWI�JMPXIVW�GER�FI�EHHIH�XS�XLI�W]WXIQ�H]REQMGEPP]�EX�VYRXMQI�XLVSYKL�E�KIRIVMG�HEXE�MQTSVX�I\TSVX
WSJX[EVI� MRXIVJEGI�� 8LI� JSPPS[MRK� PE]IV� MW� XLI� )\XIRHIH� (EXE� 7IVZMGIW� 0E]IV�� [LMGL� SJJIVW� QSVI
WSTLMWXMGEXIH� JYRGXMSRW� JSV�HEXE�TVSGIWWMRK�ERH�WIEVGLMRK��8LIWI� X[S� PE]IVW� XSKIXLIV�QEOI�YT� XLI
(EXE�-RTYX�3YXTYX�7YFW]WXIQ�ERH�LEZI�E�GPSWI�MRXIVVIPEXMSR�
8LI�(EXE�%REP]WMW�ERH�:MWYEPMWEXMSR�0E]IV�YWIW� XLI�WIVZMGIW�SJ� XLI�(EXE� -�3�7YFW]WXIQ� XS�EREP]WI
ERH�TVI�TVSGIWW�XLI�HEXE�JSV�WYFWIUYIRX�HEXE�HMWTPE]�ERH�ZMWYEPMWEXMSR��8LMW�PE]IV�EPWS�MQTPIQIRXW�E
KIRIVMG� WSJX[EVI� MRXIVJEGI� JSV� XLI� MRXIKVEXMSR� SJ� TPYK�MR� JMPXIVW� JSV� WTIGMEP� TYVTSWI� EPKSVMXLQW� ERH
EREP]WMRK�JYRGXMSRW�
8LI�9WIV�-RXIVJEGI�0E]IV�MW�VIWTSRWMFPI�JSV�TVSZMHMRK�ER�MRXYMXMZI�9WIV�-RXIVJEGI��9-��JSV�XLI�JYRGXMSREPMX]
GSRXEMRIH� MR� XLI� YRHIVP]MRK� PE]IVW�� (ITIRHMRK� SR� XLI� ETTPMGEXMSR� YWEKI�� XLI� 9-� QE]� IMXLIV� FI� E
WSTLMWXMGEXIH�+VETLMGEP�9WIV�-RXIVJEGI��+9-��SV�E�QSVI�WMQTPI�'SQQERH�0MRI�9WIV�-RXIVJEGI��'9-��EW
MX�MW�XLI�GEWI�JSV�XLI�7%+)2�ERH�7%463�ETTPMGEXMSRW�

7;-'7�%VGLMZI�+IRIVEXSV��7%+)2�
8LI�7;-'7�%VGLMZI�+IRIVEXSV�[MPP�FI�XLI�ETTPMGEXMSR�YWIH�JSV�XLI�EGXYEP�9P]WWIW�7;-'7�EVGLMZI�HEXE
TVSHYGXMSR�� 8LI� QEMR� GETEFMPMXMIW� RIIHIH� XS� KIRIVEXI� XLI� EVGLMZI� HEXE�� EVI� XLI� I\XVEGXMSR� SJ� XLI
VIPIZERX� VIGSVHW� JVSQ�XLI�)\TIVMQIRX�(EXE�6IGSVH� �)(6�� JMPI�ERH� XLI�GSRZIVWMSR� XS�'SQQSR�(EXE
*SVQEX� �'(*�� JSVQEXXIH� JMPIW�� 8LMW� JYRGXMSRW�[MPP� FI� TEVX� SJ� XLI� WIVZMGIW� FIMRK� SJJIVIH�F]� XLI�&EWI
(EXE� 7IVZMGIW� 0E]IV�� %HHMXMSREP� JYRGXMSRW� EVI� VIUYMVIH� JSV� XLI� KIRIVEXMSR� SJ� XLI� GSVVIWTSRHMRK
QIXEHEXE�MRJSVQEXMSR��[LMGL�RIIH�EPWS�XS�FI�WXSVIH�MR�XLI�HEXE�EVGLMZI�
&IGEYWI�XLI�7%+)2�ETTPMGEXMSR�YWIW�SRP]�E�WMQTPI�'SQQERH�0MRI�-RXIVJEGI��MX�GER�IEWMP]�FI�TSVXIH
XS�HMJJIVIRX�TPEXJSVQW�ERH�GER�FI�YWIH�JSV�XLI�FEXGL�TVSGIWWMRK�SJ�PEVKI�HEXE�EQSYRXW�

7;-'7�%VGLMZI�4VSGIWWSV��7%463�
8LI�7%463�ETTPMGEXMSR�MW�XLI�SRP]�WSJX[EVI�[LMGL�[MPP�FI�TEVX�SJ�XLI�9P]WWIW�7;-'7�HEXE�EVGLMZI��%W
XLI�EVGLMZI�WXSVIW� XLI�7;-'7� MRWXVYQIRX�GSYRX� VEXI�HEXE�WITEVEXIP]� JVSQ�XLI� MRWXVYQIRX�GEPMFVEXMSR
HEXE��XLI�7%463�ETTPMGEXMSR�MW�IWWIRXMEP�XS�TVSHYGI�XLI�EGXYEP�WGMIRGI�HEXE�
8LI�JYRGXMSREPMX]�XS�EGGSQTPMWL�XLMW�XEWO�VIUYMVIW�XLI�WSJX[EVI� XS�FI�EFPI� XS�VIEH�'(*�JMPIW�ERH�XLI
ETTVSTVMEXI� QIXEHEXE� MRJSVQEXMSR� JVSQ� XLI� EVGLMZI�� EW� [IPP� EW� MX� RIIHW� XS� TVSZMHI� XLI� RIGIWWEV]
EPKSVMXLQW� XS� I\XVEGX� ERH� GSQTYXI� XLI� TL]WMGEP� WSPEV�[MRH� TEVEQIXIVW�� &IGEYWI� SJ� TSVXEFMPMX]
VIEWSRW�� XLI� 7%463� WSJX[EVI�[MPP� VIWMHI� MR� E� WMRKPI� I\IGYXEFPI� JMPI� ERH� XLI� 9WIV� -RXIVJEGI� [MPP� FI
GSQQERH�PMRI�SVMIRXIH��7%463�QE]�XLIVIJSVI�FI�YWIH�EW�E�WXERHEPSRI�GSQQERH�PMRI�ETTPMGEXMSR�SV
QE]� FI� MRZSOIH� XLVSYKL� E� ;IF�%TTPMGEXMSR�� [LMGL� [MPP� TVSZMHI� E� YWIV�JVMIRHP]� MRXIVJEGI� [MXLSYX
VIWXVMGXMRK�WSJX[EVI�TSVXEFMPMX]�

(EXE�4VSGIWWMRK�4MTIPMRI�(IWMKR
8LI�ETTPMGEXMSR�QSHIP�YWIH�JSV�W]WXIQ�HIWMKR�ERH�MQTPIQIRXEXMSR�MW�FEWIH�SR�E�ZMI[�SJ�GSRWIGYXMZI
HEXE�TVSGIWWMRK�WXEKIW��8LI�HIWMKR�TEXXIVR�[LMGL�FIWX�VITVIWIRXW�XLMW�QSHIP��MW�XLI�TMTIW�ERH�JMPXIVW
EVGLMXIGXYVEP� TEXXIVR�� 8LMW� HIWMKR� TEXXIVR� HMZMHIW� XLI� HEXE� TVSGIWWMRK� XEWO� MRXS� WIZIVEP� WIUYIRXMEP
TVSGIWWMRK�WXITW��8LIWI�WXITW�EVI�GSRRIGXIH�F]�E�HEXE�JPS[�XLVSYKL�XLI�W]WXIQ��[LIVIEW�XLI�SYXTYX
HEXE�SJ�SRI�WXIT�MW�XLI�MRTYX�XS�XLI�JSPPS[MRK�WXIT��%PP�TVSGIWWMRK�WXITW�EVI�MQTPIQIRXIH�F]�WITEVEXI
JMPXIV� QSHYPIW�� [LMGL� EVI� GSRRIGXIH� XLVSYKL� STIVEXMRK� W]WXIQ� TMTIW� XS� MQTPIQIRX� XLI� HEXE� JPS[
FIX[IIR�EHNEGIRX�JMPXIVW��8IVQMREXIH�F]�W]WXIQ�JMPXIVW�JSV�HEXE�MRTYX�ERH�SYXTYX��XLIWI�JMPXIVW�FYMPH�XLI
HEXE� TVSGIWWMRK� TMTIPMRI�� 8LI� HEXE� TVSGIWWMRK� TMTIPMRI� SZIVZMI[� SR� XLI� JSPPS[MRK� TEKI� WLS[W� XLI
HMJJIVIRX�TMTIPMRI�GSQTSRIRXW�ERH�HIWGVMFIW�XLIMV�MRXIVEGXMSR�
7XEVXMRK� [MXL� XLI� TMTIPMRI� HEXE� MRTYX�� E� WTIGMJMG� W]WXIQ� JMPXIV� �4MTI� -RTYX� 8VERWQMXXIV�� MW� YWIH� XS
GSRXMRYSYWP]� VIEH� XLI� MRTYX� HEXE� JVSQ� E� JMPI� �SV� HEXEFEWI�� ERH� [VMXMRK� MX� XS� XLI� JSPPS[MRK� 4MTI
'SRRIGXSV�� [LMGL� GSRRIGXW� XS� XLI� (EXE� *SVQEX� -RTYX� *MPXIV�� 8LMW� JMPXIV� TEVWIW� XLI� HEXE� WXVIEQ�
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GSRZIVXW� XLI� HEXE� MRXS� ER� MRXIVREP� VITVIWIRXEXMSR
ERH�I\XVEGXW�XLI�QIXEHEXE�MRJSVQEXMSR�XS�FI�WXSVIH
MR�XLI�1IXEHEXE�7XSVI�
-J� XLI� HEXE� RIIH� SRP]� XS� FI� GSRZIVXIH� MRXS� E� HMJ�
JIVIRX� JSVQEX� �EW� MX� MW� XLI� GEWI� JSV� XLI� 7%+)2
ETTPMGEXMSR��� XLI� (EXE� *SVQEX� -RTYX� *MPXIV� GER
HMVIGXP]�FI�GSRRIGXIH�[MXL�XLI�(EXE�*SVQEX�3YXTYX
*MPXIV��8LMW�JMPXIV�VIEHW�XLI�GSVVIWTSRHMRK�QIXEHEXE
MRJSVQEXMSR� JVSQ�XLI�1IXEHEXE�7XSVI�ERH�GSRZIVXW
XLI� HEXE� VIEH� JVSQ� XLI� MRGSQMRK� TMTI� MRXS� XLI
HIWMVIH�JSVQEX��8LIR�XLI�JMPXIV�[VMXIW�XLI�HEXE�XS�XLI
SYXKSMRK� TMTI�� 8LMW� TMTI� MW� GSRRIGXIH� XS� ERSXLIV
W]WXIQ� JMPXIV�� XLI� 4MTI� 3YXTYX� 8VERWQMXXIV�� [LMGL
[VMXIW� XLI� GSRZIVXIH� HEXE� MRXS� ER� SYXTYX� JMPI� �SV
HEXEFEWI��� -J� EHHMXMSREP� HEXE� EREP]WMW� MW� VIUYMVIH�
XLI� TVSGIWWMRK� TMTIPMRI� GER� FI� I\XIRHIH� XLVSYKL
SRI�SV�QYPXMTPI�(EXE�%REP]WMW�*MPXIVW�
&IGEYWI�E�JMPXIV�GER�FI�MQTPIQIRXIH�EW�E�WITEVEXI
XLVIEH�� IEGL� JMPXIV� SJ� XLI� HEXE� TVSGIWWMRK� TMTIPMRI
GER� VYR� PSKMGEPP]� MR� TEVEPPIP�� 3R� E� GSQTYXIV
WYTTSVXMRK� W]QQIXVMG� QYPXMTVSGIWWMRK�� XLI]� VYR
TL]WMGEPP]� MR� TEVEPPIP�� [LMGL� TVSZMHIW� ER� I\GIPPIRX
W]WXIQ� WGEPIEFMPMX]�� IWTIGMEPP]� JSV� PEVKI� HEXE
ZSPYQI� SV� GSQTPI\� EREP]WMRK� XEWOW�� %� PEXIV
JVEQI[SVO� ZIVWMSR� GSYPH� IZIR� EPPS[� XS� YWI� JMPXIVW
[LMGL�VYR�SR�WITEVEXI�QEGLMRIW�[MXLMR�E�GSQTYXIV
RIX[SVO�
%� JYVXLIV� EHZERXEKI� SJ� YWMRK� XLI� HEXE� TVSGIWWMRK
TMTIPMRI�ETTPMGEXMSR�QSHIP�� MW� XLI�YRMJSVQ�WSJX[EVI
MRXIVJEGI� XS� MRXIKVEXI� HEXE� JSVQEX� JMPXIVW� ERH� HEXE
EREP]WMW� JMPXIVW�� 8LVSYKL� XLI� YWI� SJ� TPYK�MR� JMPXIV
QSHYPIW�� XLI� TVSGIWWMRK� TMTIPMRI� GER� FI
GSRJMKYVIH� ERH� WIXYT� [MXL� WTIGMJMG� JMPXIVW� MR� QER]
HMJJIVIRX� [E]W�� 8LMW� EPPS[W� ER� IEW]� EHETXEXMSR� XS
HMJJIVIRX�EREP]WMW�XEWOW�F]�E�WMQTPI�VIGSRJMKYVEXMSR
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