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COMMISSION ANNOUNCEMENTS 

COHMISSlON EXPRESSES CONCERN WITH FAILURE OF ISSUERS TO TIMELY AND PROPERLY FILE PERIODIC AND CURREllT 
REPORTS. The SEC today expressed its concern with the failure by many issuers wl.o are suhject to the 
periodic reporting requirements of the Federal securities laws to comply with those requirements. The re
porting requirements, which are designed to provide public investors with the fj.nancial and other informa
tion necessary to make informed investment decisions, are among the most important elements of the full 
disclosure policy of the Federal securities laws. 

The Commission believes that strict compliance with these requirements is essential to the maintenance 
of fair and orderly trading markets. For this reason, the Commission has directed its staff to monitor 
closely compliance with these reporting provisions. In appropriate instances, the Commission will consider 
temporarily suspending trading in securities of delinquent issuers, in order to alert the public to the lack 
of adequate, accurate and current information concerning such issuers. Brokers and dealers are reminded that 
no quotation may be entered at the conclusion of such a temporary suspension without strict compliance with 
the provisions of Securities Exchange Act Rule 15c2-1l requiring the availability of speCified financial and 
other information. In addition, the COImIission may institut.e court actions or administrative proceedings
to compel the filing of delinquent reports and/or to enjoin future violations of the reporting requirements. 
Further, the Commission may refer appropriate cases to the Department of Justice for criminal prosecution.

The Commission reminds issuers that reports are deemed filed with the Commission upon receipt at the 
Commission's headquarters in Washington, D.C. In order to assist the Commission in processing these reports, 
it is requested that they be delivered or mailed to Room 130, 500 North Capitol Street, N. W., Washington, 
D.C. 20549, which is the CommiSSion's central receiving facility. 

The Commission also reminds issuers that there are provisions under the Federal securities laws relating 
to requests for extensions of time within which to file reports. Issuers having questions relating to 
requests for such extensions of time should communicate with the Commission's Division of Corporation 
Finance. (ReI. 34-10214) FULL TEXT 

SUSPENSION OF TRADING IN OLD TOWN CORP. SECURITIES TERMINATED. The SEC has announced that the suspen
sion of exchange and over-the-counter trading in the securities of Old Town Corporation located in Brooklyn, 
New Yor~, terminated on June 10. 1973. Old Town is principally a manufacturer of copiers and other office 
supplies.

The Commission initiated the trading suspension on May 22, 1973 because of the unavailability of current 
financial information concerning Old Town. The company is delinquent in filing its Form 10-K for the year 
ended December 31. 1972 and its Form 10-Q for the quarter ended March 31, 1973. The American Stock 
Exchange halted trading on Kay 3. 1973. 

The Commission has been informed that the company filed under Chapter XI of the Bankruptcy Act in the 
Federal court in New York. It was left in possession and continues to operate without a trustee. The 
petition stated a summary of assets of $5,589.000 and a summary of liabilities of $3,764,000. (ReI. 34-10211) 

TRADING SUSPENSION IN ARLAN'S DEPT. STORES TERMINATED. The SEC has announced that the temporary 
suspension of exchange and over-the-counter trading in the securities of Arlan's Department Stores, Inc. of 
New York City terminated June 9. 1973. 

The Commission first initiated the trading suspension May II, 1973 because of the lack of accurate 
public imformation about the company's financial condition. On May 14, 1973, Arlan's announced that it 
had filed a petition under Chapter XI of the Bankruptcy Act seeking protection from creditors during
reorganization. Ar1an's is delinquent in filing with the Commission its annual report on Form 10-K for 
the year ending January 31. 1973. The New York Stock Exchange halted trading in the securities of Arlan's 
on May 11. 1973. (Bel. 34-10212) 

HOLDING COMPANY ACT RELEASES 

GENERAL PUBLIC UTILITIES CORPORATION. The SEC has issued an order regarding General Public Utilities 
Corporation. New York holding company. and its subsidiary service company, GPU Service ,Corporation, extend
ing from June 30. 1973. to December 31. 1973. the maturity date of the service company s notes to a grou~
of banks in an amount outstanding at anyone time of not in excess of $8,800,000 and the holding company s 
guarantee of said, notes. (Bel. 35-17995) 

CONSOLIDATED NATURAL GAS COMPANY. The SEC has issued an order upon an application of the Consolidated 
Natural Gas Company. New York holding c~pany. and its subsidiaries in which Consolidated proposes to make 
loog-term loans aggregating up to $53.000,000 for 1973 capital expenditures, to make open account advances 
to subSidiaries aggregating up to $55 000 000 for gas storage inventory. to advance up to $46.000.000 to 
three subsidiaries for their working ~api~al requirements. and to acquire subsidiariei' common stock. with 
an aggregate par value of $21.900.000. Conjunctively. Consolidated proposes to issue and sell $55,000,000 
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in s~ort-term notes to banks, and $50,000,000 in commercial paper with a back-up line of credit of 
$30,000,000 if it JeCOmeF im~ractical at any point to sell commercial paper. The balance of the loans and 
<"L·a·,ces to subs LdLar Ie s ar e to come from a sale of debentures by Consolidated and from its internal cash 
30~rceS. (kcl. 35-17994) 

INVESTMENT COMPANY ACT RELEASES 

THE HI. GOVi;R.',Hl:::;orGUARAi'.'T':::J::D TRUST. FIRST MONTHLYPA~'T SERIES (A UNIT INVESTMENTTRUST) SECURITIES 
h"v SlJn,,::,~n;NT P/I'r"ME!'lTSERIES. The SEC has issued a notice giving interested persons until June 26 to 
request 2 hearing on an application by The HI. Government Guaranteed Securities Trust, First Monthly Payment 
Series CA Unit Investment Trust) and Subsequent Series, a unit investment trust registered under the Act 
that _ill embrace several series, for an order of exemption which will permit the following: units of each 
of the sev2ral series to be solG to the public without the series having received investments in the amount 
of at least $loo,Coo from not more than 25 investors; each series to distribute capital gains more often 
than annuall}; anc the Sponsor of the series to engage in secondary market activities in units of each 
series at prices based on Phst valuations. (ReI. IC-7854) 

SHEARSON, HA~LL & CO. The SEC has issued a notice giving interested persons until June 25 to request 
a hearing on ~n application by Shearson, Hammill & Co. Incorporated, a New York broker-dealer, for an order 
exenlpting Applicant and its co-underwriters in a proposed offering of Preference Shares and Common Shares 
of S-G Securities, Inc., diverSified, closed-end management investment company, from Section 30(f) of the 
Act (which incorporates the insider trading provision of Section 16 of the Securities Exchange Act of 1934), 
in connection with their transactions incidental to the distribution of the S-G shares. (ReI. IC-7852) 1 

MISCELLANEOUS 

Mauy requests for copies of doeumeots referred to in the daily SEC News Digest have erroneously been directed to the Government 
Printing Office. They should be addressed: Public Reference Section, Securities and Exchange Commission, Washington, D. C. 20549. 
The reproduction cost will appIOzimate 12¢ per page, plus postage, for mailing within fonr days, to 2S¢ per page, plus postage, for over
night mailing. Cost estilUtes given OIl request. 

RECENT FORM 8-K FILINGS. Form 8-K is used by companies to file current reports on the following events: 

Item L Changes in Control of Registrant. Item 9. Options to Purchase Securities.

Item 2- Acqaisitioa or Disposition of Assets. Item 10. Revaluation of Assets or

Item 3. Legal Proceedings. Restatement of Capital Share Account. 
Item 4. Changes in Securities, Item 11. Submission of Matters to a Vote of Security Holders.

Item S. Changes in Security for Registered Securities. Item 12. Changes in Registrant's Certifying Accountant.

Item 6_ Defaults upon Senior Securities. Item 13., Other Materially Important Events.

Item 7. Increase in Amount of Securities Outstanding. Item 14. Financial Statements and Exhibits.

Item 8. Decrease in A.oant of Securities Outstaoding.


~ 
The coepanies listed below have filed 8-K reports for the month indicated and/or amendments to 8-K reports previously filed, 

respoading to the itell(s) of the form specified. Copies of the reports may be purchased from the Commission's Public Reference Section 
( in ordering. please give .011111 and year of report I. An invoice will be included with the requested material when mailed. 

COMPANY ITEM NO. MONTH GIBRALTAR FI~ANCiAL CURP UF CALIFOR~IA 4,11,14 04/13"LASCe INC 7 04173GOODkAY INC 12,14 02173GRACO INC 11 04173GRAIN HfLT BkE~LRIES INC 11 04173GRAPHIC SCIE~CES INC 13 04173GREEN GIANT CO 7,8 08172GULF & kESTE~N INuUSTRIE5 IhC 3,14 04173HALL ~ARK ELeCTRONICS CORP 3 04173HAROlES FOOD SYSTEMS INC 3,13,14 04173HARTE HANKS h~k5PAPERS INC 11 05173HAYDCN SWITCH & INSTRUMENT INC 13 04173HELLER WALTEK E & CO 7,11,14 04173HELLER WAlTEK E INTERNATIONAL CORP 11 04173IHOCO GATEWAY CORP 10,13,14 04173INDIANA & MI~HIGAN tLECT~lC Cu 11 04113INDIANAPOLIS wATER CO 3 04113INTE~CCNTlhENTAL TRAllSEA CuRP 13 04/13INTER~ATIO~Al BANKNOTE CO INC 2,8,10,14 04173INTERSTATE CORP 13 04113IOWA IlLINOI5 GAS & ELECT~IC CO 11,14 04/73 
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JAEG~K MAChl~t CO 
KF-.AFTCC COIlP 
LACLI:Di Gi.S ~O 
LANCE I~C 
LANE bl\YAtH INC 
LEASe] CURP 
LE"SCO COI<P 
LE[DS & Nt~TrlkUP ~Q 
LIFE LF PE"''''SYLVA:HA FH;Ai~CIAL CGF-P 

11 
11, 14 
13,14
11,14
7,14
3,14
11,1L. 

8 
3 

04113 
04/73 
04173 
04113 
04/73 
04173 
05173 
04173 
04173 

LlQUIDONICS INliUSfkJES II1.L 
LOGE:Tii!.lNICSli~C 
LY~(.H CCI-IMU"'ICATW~. SYSTeMS 11.C 
~APHCEFE~ PALKlh~ LG INC 
MASSMUTUAL Mu~TGAGl & ~EALTY !NV~STO~S 
M('D£;NALC MICti.ADATA SH.Vi(.E:S !i,e 
HCOGNAluS COo'lP 
HEOIA CREATI0NS LTD 
rotERPlLL LVNCrl P'~RCc. FeN"'...;..& SMITH INC 
'4EKVVNS 

7,8,13
6 

11 
3 

3,14
11 
3,8

13.14 
3,11,14

3 

04173 
0,+/73 
04173 
04173 
04173 
04173 
04173 
04/73 
04173 
04173 

HICHIGAN 
MIDLAND 
MIDwEST 
MINERALS 
~UNOGRAM 

AVENU~ FINA~CIAL 
~OSS CCI',P
kUBBE:ti. f~CLAIMING 

ENGi~E~~ING CC 
INDuSTKIcS INC 

GkOUP 

Lu 

I~e 11,14
4.11 
13,14

2,11.14
8 

04113 
04173 
05173 
12172 
04173 

HORTCN NCR~ICH P~OUUCTS 
MGXIE INDUSTRIES INC 
"l;L TI A;"IPCORP
NATIONAL CASH ~cG1STE~ 

!NC 

CU 

3,13,14
7,14

7 
7.11,14 

04173 
04173 
04173 
04/73 

~ATURAL GAS PIPELI~[ CO 
t.EW VC~k TE:L~PHONE ~O 
NORTH ATLAt.TIC 64""CJ~P 

Of AM~KIC~ 13 
7,14

7.11.14 

04/13
04173 
04173 

NUCLEAK DATA INC 
OCEAN alL & GAS CO 
OPTICAL RADIATION CO~P 

2,14
7,14

14 

04173 
04173 
04173 

OPTIVISIGN INC 11 04173 
PUlEX FOODS INC 
PARK INVEST~ENT CO 
PENNSYLVANIA INDuSTRIAL CHEMICAL CO~D 

2,14
13,14

11 

04173 
04173 
04173 

PENTAIR INDUSTRl~S 
PERFCPHANC~ ~YSTE~S 

INC 
INC 

13 
13 

04/13
04173 

PHOTON INC 
PITt.iEV80WES INC 

12,14
7,14 

04/13
04173 

COHPANIES WHICH RECENTLY ACQUIRED STOCK OF GrHER COMPANIES. The following companies or individuals 
acquired or proposed to acquire the stock of companies listed below as reported to the Commission on 
Schedule 13D. 

eo.p.nies or individuals must report the acquisition of 51 or more of the stock of another company
within 10 days of the acquisition. The following companies or individuals acquired stock of other compan
ies during the period Hay 24-June 4: 

UPOltrDlG CQQ>ANY 
OR IIIDIVIDUAL ISSUER & NUMBER OF SHARES DATE FILED 

Inter.arlt. IDe. Courtesy Product. Corp. 5-24-13 
CoaDon Stock - SO.7OO aha. 

Source Capital. lac. National Distillers & Chemical Corp. 5-25-13 
CoaDon Stock - 159.880 ahs. 

on conversion of debao 

United Fuod" Inc. Reading & Batea Offshore Drilling Co. 5-29-13 
Common Stock - 301.100 aha. 

rvsc lac. Century Laboratoriea. Inc. 5-31-13 
CoaDon Stock - 40.000 aha. 

Schilling I.tate eo.pany Lealie Salt Co. 6- 1-13 
Liquiclatiaa Truat Capital Stock - 178.046 



NEWS DIGEST, June II, 1973 Page 4 

Alpena Power Co. Edison Sault Electric Co. 6- 1-73 
Common Stock - 27.800 shs. 

Everest Fund, Inc. Universal Gas & Oil Co •• Inc. 6- 1-73 
Common Stock - 115.000 shs. 

on conversion of debs. 

John M. Cirino OPIC Corporation 6- 1-73 
Common Stock - 20,764 shs. 
Common Stock - 5.000 shs. 

on exercise of options 

Mass. State Carpenters Penn. Real Estate Investment Trust 6- 4-73 

Pension Fund Beneficial Interest - 78.600 shs. 

Edwin Anderson et al Halco Products Corporation 6- 4-73 
Common Stock - 150.000 shs. 

Fifth Avenue Coach Elgin National Industries. Inc. 6- 4-73 

Lines. Inc. * Common Stock - 345.300 shs , 

Loews Corporation * Gimbel Brothers, Inc. 6- 4-73 
Common Stock - 1,657.800 ahs. 

* Amended l3D Acquisition Report 

The following companies have acquired stock of companies listed below pursuant to tender offers as 
reported to the Commission on Schedule l3D. 

REPORTIt<C COHP ANY
 ISSUER AND NUMBER OF SHARES TO BE TENDERED: DATE FILED:
OR INDIVIDUAL: 

Sl~ter. Walker Securities Franklin Stores Cc~pvrat~on

..im::.tedGroup Coramon St ock - 1,C4CivC'O shs , iu";; c~::;h


Qt $21 net pc~ sh~rc.


United Brands Co. Foster Grant Co., I~c.

Cocrnon Stoc~ - 6eO,COO saSe for cash


at $25 net per share.


D:;{ Holding Co. Timesavers, Inc.

C~o~ Stock - 166,622 shG. fo= cash


at $10 net per share.


Armada Corporation Hoskins Manufacturing Company 6- 4-73Common Stock - 725.000 shs. for 
cash at $20 net per share 

Cooper' Industries. Inc. Southwest Airmotive Company 6- 4-73 Common Stock - 1.530,000 shs. for 
cash at $11.50 net per share 

TRADIt<C SUSPENSIONS CONTINUED. The SEC has ordered the suspension of over-the-counter trading in the 
securities of <a) Jeraae Mackey's Judo, Inc. for the further ten-day period June 9-18. inclusive. (b) Air 
California, Westgate-California Corporation and Radiation Service Associates. Inc. (formerly Meridian Fast 
Food Services. Inc.) for the further ten-day period June 10-19, inclusive and (c) Pacer Corporation for the 
further ten-day period June 11-20, inclusive. 

SECURITIES ACT REGISTRATIONS. Effective June 8: Atlantic City Electric Co •• 2-48082; Cameron Finan
cial Corp., 2-48132; Carhart Photo, Inc., 2-47345; Howmet Corp., 2-47505; J. P. Horgan & Co. Inc •• 2-47921;
HSL Industries, Inc •• 2-47964; National Liberty Corporation. 2-48010; Municipal Bond Fund. Series 8,
2-47653; Physio-Control Corp., 2-47333; Robertshaw Controls Co., 2-47991; Union Planters Corp., 2-47553;
Vance. Sanders Income Fund. Inc., 2-46964. 

Copies of registrstion statements may be ordered from the Commission's Public Reference Section. All other referenced 
materisl is svailable in the issue of the SEC Docket indicated in parentheses below the News Digest Issue No. Both the 
News Digest ($33.00 !year, first class mail; $8.25 additional for foreign mailing; $25.00 additional for air mail) and the 
SEC Docket ($17.00 a year. first class mail; $4.25 additional for foreign mailing) are for sale by the Superintendent of 
Documents. Govemment Printing Office. Washington, D. C. 20402. 


