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set a dal ly  summary from news the securtt ies and exchange comm~ssion diqest 
I ssue  73-232 
(SEC Docket, Vol. 2 ,  No. 4 - Dec. 11) December 3, 1973 

FAIR COMPETITION REQUIRES EQUAL REGULATION 

I n  a  meeting of the  Banking Law Committee of t he  Federal Bar Association on Novem- 
ber  29,  Commissioner John R.  Evans discussed some of t he  regula tory  and competitive prob- 
lems r e s u l t i n g  from recent  banking pa r t i c ipa t ion  i n  s e c u r i t i e s  a c t i v i t i e s .  " ~ l t h o u g h  there  
a r e  d i f f e r e n t  i n t e rp re t a t ions  of what should be included i n  a  d e f i n i t i o n  of banking," the  
Commissioner pointed out t h a t ,  " there i s  no doubt i n  my mind t h a t  Congress intended the 
business of banking t o  be evolutionary and dynamic within c e r t a i n  guidelines." 

Commissioner Evans noted t h a t  it i s  not  su rp r i s ing  t h a t  banks have expanded t h e i r  
operat ions i n t o  new a c t i v i t i e s  i n  order  t o  become one-stop, f u l l  se rv ice ,  f i nanc ia l  centers .  
However, " In  order t o  have f a i r  competition, it i s  necessary t h a t  a l l  competitors operate 
under the  same ru l e s  with equal enforcement of appropriate  s tandards.  Nearly everyone 
agrees with t h i s  i n  theory, but  problems a r e  i nev i t ab le  i f  some of the  competitors a r e  
exempt from s t a t u t e s  which govern the a c t i v i t i e s  of others ,  a s  i s  t r u e  i n  the  case of banks 
under t he  f e d e r a l  s e c u r i t i e s  laws, and i f  the competitors a r e  under the  ju r i sd i c t ion  of 
d i f f e r e n t  regulatory agencies which have d i f f e r e n t  approaches t o  enforcement. * * * Bank 
regulatory agencies a r e  concerned with the  s t rength  and s t a b i l i t y  of our commercial 
banking system, and thus focus pr imar i ly  upon the  money supply, i n t e r e s t  r a t e s ,  loans,  and 
13 course, t h e  sa fe ty  of depos i tors1  funds. * * * On t h e o t h e r  hand, t he  t h r u s t  of t he  
s e c u l i t i e s  laws i s  f u l l  and adequate d isc losure  of a l l  mater ia l  informat im r e l a t i n g  t o  
the operat ions and management of publicly-held corporations which may a f f e c t  investment 
decisions.  I' 

"When i t  i s  discovered upon examination o r  i nves t iga t ion  t h a t  an i n s t i t u t i o n  under the  
ju r i sd i c t ion  of the  SEC does not  meet appropriate  standards of p rac t i ce ,  t he  Commission take 
enforcement ac t ion  which i s  disclosed t o  the public so  t h a t  both present  and prospective 
inves tors  may have a  b a s i s  on which t o  nake investment decisions.  I f  the  exact same v io la-  
t i o n  were t o  take place i n  a  bank, the  enf~rcement  would not  be made public  and inves tors  
would not  be aware of adverse information. On t h i s  poin t  t he  Commissioner f u r t h e r  
indica ted  t h a t  even i f  bank and non-bank competitors were sub jec t  t o  the  same r u l e s  and 
regulat ions and the  only d i f ference  were t h e  enforcement approaches, t he  banks would 
have, nevertheless ,  a  public  confidence advantage. For example, i f  an  inves tor  i s  aware 
through the  publ ic  media of enforcement ac t ions  aga ins t  non-bank s e c u r i t i e s  firms but 
does not  read o r  hear of such ac t ions  aga ins t  banking firms and both of these types of 
firms o f f e r  comparable serv ices ,  which one would the  inves tor  l i k e l y  pafronize--obviously, 
t he  bank. 

) Commissioner Evans concluded by saying t h a t  whenever commercial banks and o ther  
f i n a n c i a l  i n s t i t u t i o n s  a r e  a c t i v e  i n  our s e c u r i t i e s  markets, the  Commission has an obvious 
i n t e r e s t .  " I f  a  s e c u r i t i e s  firm decides t o  expand i n t o  the  insurance business, t h a t  segment 
of I t s  operations would be regulated by the  appropriate  s t a t e  insurance regulator .  I f  
an insurance company wants t o  expand i n t o  banking, i t s  banking a c t i v i t i e s  would come under 
the jurisdict jmn of a  bank regula tory  agency. This assures t h a t  the  bank a c t i v i t i e s  w i l l  
conform t o  c e r t a i n  indus t ry  standards thus pro tec t ing  the public  and assur ing  equal 
regulat ion of competitors. No one seems t o  take i ssue  with t h i s  concept. It i s  equally 
compelling t o  advocate t h a t  t h e  s e c u r i t i e s  a c t i v i t i e s  of a l l  who o f f e r  them, regardless  
of t h e i r  corporate s t ruc tu re ,  should be regulated by the  Secur i t i e s  and Exchange Commission. 
While some may View such a  suggestion a s  an attempt by the  Commission t o  become involved 
i n  bank regulat ion,  I can assure  you t h a t  we have no i n t e r e s t  i n  regula t ing  non-securi t ies  
a c t i v i t i e s .  We do, however, have a  r e spons ib i l i t y  t o  assure  t h a t  inves tor  i n t e r e s t s  a r e  
protected.  " 

INVESTMENT COMPANY ACT RELEASES 

FIFTH EMPIRE FUND. An order  has been issued on an app l i ca t ion  of F i f t h  Flnpire Fund, 
Inc. and Third Empire Fund, Inc., Pi t tsburgh,  Pa. mutual funds, which may be deemed 
a f f i l i a t e d  persons of each other, permit t ing the  ner  e r  of Third i n t o  F i f t h  on the  bas i s  
of t h e i r  respec t ive  ne t  a s s e t  values. (Rel. 1~-81147 

HEDBERG AND GORDON LEVERAGE FUM). A no t i ce  has been issued giving in t e re s t ed  
persons unt i l  December 19, t o  request  a  hearing on an appl ica t ion  f o r  an order of the 
Commission declaring t h a t  Hedberg & Gordon Leverage Fund, Philadelphia mutual fund, has 
ceased t o  be an investment company. (Rel. IC-8115) 



NewsDigest, December 3, 1973 Page 2 

GENERAL FOODS OVERSEAS DEVELOPMENT CORPORATION. An order has been issued on an 
application of General Foods Overseas Development Corporation (i) rescinding the 
Commission's order (ReI. IC-44SO) of December 16, 1965, exempting Overseas Corp. from 
all the provisions of the Act and (ii) permitting it to exclude investments in and loans 
to General Foods Corporation and its domestic subsidiaries from Overseas Corp. 's assets 
for purposes of determining whether OVerseas Corp. meets the conditions of paragraphs 
(b)(6) and (7) of Rule 6c-l under the Act. (ReI. IC-8116) 

SCIENCE INVFBTMENTS. The SEC has issued an order delcaring that Science Investments,
Inc., of Worcester, Mass., has ceased to be an investment company as defined in the Act. 
(ReI. IC-8Il7) 

INVENTURE CAPITAL CORPORATION. An order has been issued on an application of 
Inventure Capital Corporation, a non-diversified closed-end management investment company,
Studley, Shupert & Co., Inc. of Boston, the Fund's investment adviser, Bounty Imports, 
Inc., a company of which the Fund is a majority shareholder, and Irving Levine, an 
affiliated person of the adViser, permitting Levine to receive an amount not to exceed 
$10,000 annually as compensation for his services as a business consultant to Bounty.
(ReI. IC-8Il8) 

COMMERCE FUND. A notice has been issued giving interested persons until December 26 
to request a hearing on an application of Commerce Fund, Inc., Impact Fund, Inc., II 
Industries Trend Fund, Inc., and Pilot Fund, Inc. (Funds), all Houston mutual funds, and 
Funds, Inc., principal underwriter for the Funds, for an order permitting the sale of 
shares of the Funds at net asset value without sales charge upon the exercise of a re
investment privilege available to shareholders of each of the Funds. (ReI. Ic-8119) 

AXE-HOUGHTON FUND A. A notice has been issued giving interested persons until 
December 26 to request a hearing on an application of Axe-Houghton Fund A, Inc., 
Axe-Houghton Fund E, Inc., Axe-Houghton Stock Fund, Inc. and Axe Science Corporation
(Funds), Tarrytown, N.Y. mutual funds, and Axe Securities Corporation, prinCipal mlder
writer for the Funds, for an order permitting the sale of shares of the Funds at net 
asset value without sales charge upon the exercise of a reinvestment privilege available 
to shareholders of each of the Funds. (ReI. Ic-8l20) 

HOLDING COMPANY ACT RELEASE!. 

NEW ENGLAND ELECTRIC SYSTEM. The SEC has issued a supplemental order authorizing
New England Electric System to increase the short-term borrowing limits on its remaining
three gas subsidiary companies, ~n Gas com~any, Mystic Valley Gas Company and North 
Shore Gas Company by amounts of $1,150,000, $700,000 and $700,000, respectively.
(ReI. 35-18192) • 

NORTHI-:ASTUTILITIES, THE ROCKY RIVER REALTY COMPANY. A notice has been issued giving

interested persons until December 26 to request a hearing on a proposal of Northeast

Utilities and The Rocky River Realty Company, a non-utility subsidiary, whereby Rocky

River will sell up to $1.5 million or five-year subordinated unsecured notes to ~orth~ast.

Rocky River will use tbe proceeds to retire a purchase money note for $441,963 glven In

connection with its acquisition of 24 acres of improved realty (See Release 35-l8l02)~ as

well as for capital expenditures thereon over the next five years. (Rel. No. 35-18194)


MISSISSIPPI POWER & LIGHT COMPANY. An order has been issued authorizing Mississippi

Power and Light Company, subsidiary of Middle South Utilities Inc., to further ~mend its

Mortgage and Deed of Trust (Indenture), dated September 1, 1944, to Irving Trust Company,

et al. as trustees, by removing the fixed ceiling limitation of $250 million on first

mortg~e bond borrowings. In connection with such amendment, Mississippi has requested

Commission approval of proxy materials for the solicitation of consents from its first

mortgage bondholders. Mississippi further proposes to hold a special meeting of common

and preferred stockholders on or about January 29, 1974, to submit the foregoing proposal

for their adoption. (ReI. 35-18193)


JERSEY CENTRAL POWER & LIGHT COMPANY. An order has been issued authorizing Jersey
Central Power & Ligbt Company, subsidiary of General Public Utilities Corporation, to issu~ 
and sell $30 million of first mortgage bonds, due 2003 at competitive bidding. Jersey
Central will use the net proceeds to retire New Jersey Power & Light Company first mortgag~
bonds, 3% Series due March 1, 1974 and to pay a portion of Jersey Central's $46 million of 
short-term bank loans expected to be outstanding or for construction purposes or to re
imburse Jersey Central's treasury for expenditures for construction purposes. (Rel. 35
18195) 
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I EASTERN UTILITIES ASSOCIATES. A no t ice  has been issued g iv ing  in t e re s t ed  persons 
u n t i l  December 26 t o  request  a hearing on a proposal of Eastern U t i l i t i e s  Associates (EUA) 
and four of i t s  e l e c t r i c  subs id i a r i e s  t h a t  EUA and t h e  subs id i a r i e s  s e l l  short-term notes 
t o  banks and t h a t  EUA make open account advances t o  t h ree  of t h e  subs id iar ies .  (Rel. 
35-18196) 

NEW ENGLAND ELECTRIC SYSTEM. A no t i ce  has been issued g iv ing  in t e re s t ed  persons 
u n t i l  December 27 t o  request  a hearing on a proposal of New -Land E l e c t r i c  System, 
Westborough, Mass. holding company, and i ts  subs id iary  operat ing cmpanies  t o  extend 
from December 31, 1973, t o  March 31, 1974, the  time i n  which t h e  subs id i a r i e s  may make 
short-term borrowings and t o  increase  the  borrowing l i m i t  f o r  W s t i c  Valley G a s  Company, 
an applicant  subsidiary company, by $5,500,000. (Rel. 35-18197) 

NEW ENGIAND ELECTRIC SYSTEM. A hearing has been i ssued  g iv ing  in t e re s t ed  persons 
u n t i l  ~ecember  27 t o  request  a hearing on a proposal of New England E l e c t r i c  System, a 
Westborough, Mass. holding company, t o  extend t h e  time i n  a c h  it may i s s u e  and s e l l  
short-term notes f r m  December 31, 1973 t o  June 30, 1974. (Rel. 35-18198) 

METROPOLITAN EDISON COMPANY. A not ice  has  been i ssued  g iv ing  in t e re s t ed  persons 
u n t i l  December 27 t o  request  a hearing on an app l i ca t ion  of Metropolitan Edison Company, 
subsidiary of General Public U t i l i t i e s  Corporation, regarding the  proposed i s sue  and s a l e  
of short-term notes t o  banks. (Rel. 35-18199) 

LO~JISIANA POWER & LIGHT COMPANY. An order  has been issued author iz ing  a reduction 
from $30 mi l l ion  t o  $15 mi l l ion  the amount of common s tock  proposed t o  be so ld  by Louisiana 
Power & ~ i g h t  Company, of Middle South U t i l i t i e s ,  Inc. The reduction i s  proposed because 
Louisiana's proposed cons t ruc t ion  budget has been reduced because of delags. (Rel. 35- 

GPU SERVICE CORPORATION. A not ice  has been i ssued  giving i n t e r e s t e d  persons u ~ l t i l  
December 26 t o  request a hearing on a proposal of GPU Service Corporation, subsidiary 
of General Public U t i l i t i e s  Corporation t o  i s sue  and sell  unsecured promissory notes t o  
a bank (guaranteed by GPU). (Rel. 35-18201) 

SECURITIES ACT REGISTRATIONS FILED 

S-1) PARKER DRILLING COMPANY, 518 National Bank of Tulsa Bldg., Tulsa, Okla. 74103 - 
760,060 shares of common stock,  of which 350,000 a r e  i ssuable  upon exerc ise  of warrants 
and 307,692 i ssuable  upon conversion of conver t ib le  notes. These shares  a r e  t o  be offered 
f o r  s a l e  by th ree  secur i tyholders  through u n d e m i t e r s  headed by Lehman   rot hers Inc., 
One William S t . ,  New York, N.Y. The company i s  eng ed in t h e  con t r ac t  d r i l l i n g  business 
f o r  the o i l  and gad industry.  ( F i l e  2-49555 - Nov.3) 

S-1) LEE PHARMACEUTICALS, 1444 Santa Anita Ave., South E l  Monte, C a l .  91733 - 
250,060 shares of common stock,  of which 50,000 a r e  t o  be of fered  f o r  s a l e  by the  company 
and 200,000 by c e r t a i n  shareholders. The o f f e r ing  is  t o  be made through underwriters 
headed by B i r r ,  Wilson & Co., Inc., 155 Sansome S t . ,  San Prancisco, C a l .  94104. The 
company manufactures and markets denta l  products. ( n l e  2-49559 - Nov. 9 )  

S -1) IDS/MCCULLOCH OIL UPLORAT1 ON-DEVELOPMENT PROGRAM-1~4 ( t h e  program), 10880 
Wilshire Boulevard, Los Angeles, Cal. 90024 - $30 m i l l i o n  of subscr ip t ions  f o r  and i n t e r -  
e s t s  i n  the rogram, a l imi ted  partnership.  The s e c u r i t i e s  a r e  t o  be of fered  f o r  s a l e  
i n  un i t s  of $1,000 with a minimum subscr ip t ion  of $5,000 on a b e s t  e f f o r t s  bas i s  by 
Investors  Divers i f ied  Services,  Inc.,  IDS Tower, Minneapolis, Minn. 551102, and McCulloch 
Secur i t ies ,  Inc. 10880 Wilshire Boulevard, Los Angeles, C a l .  90024. !The Program has been 
organized t o  engage i n  o i l  and gas explorat ion and development. McCulloch O i l  Corporation 
and IDS O i l  Programs, Inc.  a r e  t h e  general  par tners  of t h e  Program. ( p i l e  2-49559 - Nov. 9 )  

SECURITIES ACT REGISTRATIONS. Effec t ive  ~ w e m b e r  30 : Automatic D a t a  Processing, Inc 0 ,  

2-49647; Braniff  In t e rna t iona l  Corp., 2-49525 (90 days) and 2-49583; c a p i t a l  ~ o l d i n g  Gorp*, 
0 ; Cornonwealth National Realty Trus t ,  2-49341 ; ~ e d e r a t e d  Income & Private placement 

nd, 2-49286; F i f t h  Empire Fund, Inc., 2-48271; F i r s t  lOew I4xSco Baukshares COT., 2-49225; 
ersey Cent ra l  Power & Light Co., 2-49352; WCulloch O i l  Corp., 2 - 4 9 m ;  J-Po & Coo 

nc., 2-49342; NLT Corp., 2-49586; Pandick Press ,  Inc,, 2-49643; Stone O i l  Gorp., 2-48691 
Feb 28) ; Vaal, Reefs Exploration C Mining Co, Ltd., 2-4%51. 

Effec t ive  December 3: United G a s ,  Inc., 2-49632. 
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MISCELLANEOUS 

RECENT FORM 8-K FILINGS. Form 8-K is used by companies to frle current reports on the fotlowmg events . 

Item 1. Cbanges in Control of Regrstrant, Item 9. Options to Purcbase Secun lies.

Item 2. Acqursition or Disposition of Assets. Item 10. Revaluation of Assets or

Item 3. Legal Proceedings. Restatement of Capital Share Account.

Item 4. Cbanges In Secunties. Item 11. Subeussion of Matters to a Vote of Security Holders.

Item S. Changes in Security for Registered Securities. Item 12. Changes In Registrant's Certify 109 Accountant.

Item 6. Defaults upon Senior Secunties. Item 13. Otber Materially Important Events.

Item 7. Increase in Amount of Securities Outstanding. Item 14. Fmancial Statements and Exhrbits.

Item 8. Decrease 10 Amount of Secuntres Outstanding.


The companies hsted below bave filed 8-K reports for the month indicated and/or amendments to 8-K reports previously filed, 
responding to tbe Item(s) of the form specified. Copies of the reports may be purchased from the Commission's Public Reference Section 
( In ordering, please give month and year o( report J. An mvorce WIll be included wltb the requested material when mailed. 

COMPANY ITEM NO. MONTH 

• 
RECENT FORM 8-K FILINGS 

Form 8K IS a report wbicb must be filed ....ith the SEC by the 10th of the month after any of the following Important events or changes 
changes rn control of tbe registrant; acquisrtion or disposition of assets; legal proceedings : changes in secunties t i.e., collateral (or reg-
t stered "'( unties) ; defaults upon semor secunties , increase or decrease 10 the amount of secunties outstanding , opnons to purcbase sec
unites; revaluation of assets; submission of mailers to a vote of secunty holders , 

The compames lrsted below have filed Form 8-K reports for the month mdicated, respondtng to the Item of the form specrfred. Photo
copies may be purchased from the Commissrons Publrc Reference Section (In ordering, please gwe month and year o( report t, An Index of 
the captions of the Items of the fonn was included ID Monday's News DIgest. 

COMPANY ITEM NO. MONTH 
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10/73 
10/73 
ILl I f3 
0917 j 

11IH 
10/73
10113 
10173 
1ul 1~ 
10/7 3
ior t 3 
lu173 
lu/73
lu173 
101/3 
LJ/H 
10113 
10lH 
10173 
10173 
1017 j 

LO/73 

10/H 
10/7 3 
1017 3 
lulH 
091T~ 
U3/13 
lU173 
lui t s 
1017 .3 
10113 
IJI7 .3 
10/7 .3 
uu t j 
10/73 
Iv/73 
usr t : 
l.u/73 
10/13 
Aullj 
101/3 
10/73
icr t s 
lul13 
1 JI7 3 
1.1 t s 
0<;/73 
lU173 
10/7 3 
1u//3 
10/7~ 

usr t » 
1.)17 .3 
Au/7;
lu/7 .3 
lU/H 
10/1 J 
10/73
lu/73 
10/73 
1.;/13 
10113 
10/13 
lUl13
ior t » 
10173 
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bKANC ClNTKAL 
bKANlTt:V ILLE 
bRAvlS TRULK 

INC 
CO 
LINE INC 

7.14 
7,1.4 

11 

10/73 
10/H 
1,)/73 

&KAY MANufACTURING Cu 2,13,14 IIlIH 
bRtt~ MLU~TAI~ PUwER CuRl' U 10113 
~REER HYCRAULI~~ IN~ 1.14 10173 
GUlf STATtS UTILITItS CU 
hAMllTL~ dRUTHERS tXPlURATIUN Lu 

3,13,14 
7 

10/73 
07lH 

HAMILTCN BROTHEK~ E~~LOKATau~ ~u 
HANLY ~AN HUM~ IMPRuVEMtNT ~ENTLKS 
HAKlY~ PKUuULT~ INC 

JNL 
7 

4,1,14 
H,14 

10/73 
10/73 
1117.i 

HtKfI- JC,..,tS.:;U
HOl UbKAI' H COKI' 
HeMt INVEsrUK~ TRUST 
HUSplTAlITY MuTUM INNS INL 
Huu~Ir.u SYSTtMS INC uEURbI~ 

7. H,14 
13 

U,14 
7tl<t 
U 

10/73 
1.0/73 
10/7J 
!U173 
J.o173 

HVuRC ~KI Ir.TERNATluNAl ~UKI' 
HYNtS ~ huwE~ REAL t~TAIL ANL 
HYNtS ~ hUwt~ SECUMII Its ~U 
IDtAL bA~IC INLUSTkltS INC 
IlllNCIS LtNTKAL lNUUSJkltS ll"~ 
lNeCME PKUI'EKTIEs t~UITY TRuST 
Ir.U(ANAPuLIS w~TEk ~U 
INTtbRATlU KtSuuKCES INC 
INTEl~LM lNOuST~ItS INC 
INTeR CU,..,TINENTAL SEKVICtS CUkp
Ir.Tt~r.ATlCNAL dAN~NOTt CU INC 
INTtK~ATI~hAl dUSINeSS MACHiNtS CURl' 
INTEk~ATluNAl H~uRUNICS CURl' 
INTtR""ATICr.Al TEltPHUNt ~ TLLLuMAPh CORP 

~,~1,14 
1,),14 

~, ...<t 
3.7,d
3,l3,,7

3tLJ,14 
1014 

7 
j 

4,14 
3.13 

3,L";,J.4 
14 

10/H 
10/13
10/7J
10/73 
10/73 
10113 
10/73 
10/1.3 
0'.>/73 
10/73 
10/73 
10/73 
10/7J 
10173 

INTtK~TATt STuKtS INc U 10173 
INTtkilAY ...URP 
INVtSTME~T A~NuITY INC 
INVlSTMt~T CUKP Uf AMtRILA 
IUwA ~UuThtKN UTILIfitS Cu 
ISC (NCloSTkItS INC 
ISLANC blM t~TEKPKlSES lTU 

INL 

N V 

U,14 
9,l<t 

8 
14 

l,J.3,14 
7o!4 

10173 
llJl 73 
10/73 
10/13 
IIJ/13 
10173 

JErC( INC 
KtNNE~Y ~ COHtN INL 
t<.tN;{I~h (URP
lA~lutl ~Ikt iNC 
lAwt{tN~t uAS Lu 
l E:euS ~HLES INC 
ltKNEK STUkEs ~URP 

3,7.13,14 
il 
13 
7,/:J 

3 
3.o.7,tJ,11,13 

d 

10113 
1\)/13 
08/73 
08/73 
IIJ/73 
10/73 
10173 

LtXfLN AN~IRA RtAL eSTATt INC0Mt 
LUNv (SLANe lIuHTINv co 
lSL LCKI' 
lY~ES vuC~~SrJ~N CUKI' 
MASTtN C~~M0~ICATluN~ INL 
MAUlt IN~~STKlc~ IN~ 
MAXA CUKP 
M~MIlLAN KAUIAflUN LAd~ InL 

fUr.U IT 2,14 
...3 

3,14 
j,'t.I.>,7

1 
4,1,13 

l,j,1,Il,14 
3d3 

10113 
iort s 
10173 
10/73 
O~, 73 
09/73 
101/3 
10173 

MEUIAN MLKruAu~ INVe~TUK~ 
Mtl PNU w~TI:K TRtI4TMcI.T ~uKP 
METKIX uATA ~YSltMS INC 
METKCPUlllAN RtAL E~TATt INvL~TMtNr 
MGl~ IIWt~ r MCI~T C(JKI'
MlSTtK STtA~ j~~
MCNTAt-.A LUIlI' 
MGNTA~A l'uwEK CU 

TKUS 

2.4,11.11,14 
3 

3.11.14 
L,1j,l .. 
't.7,1<t
2.3.14 

/:J 

3 

torrs 
Lu/73 
1017 } 
09/73 
J.0/7.i 
I\)/7 3 
10/13 
10113 

MCuNTtlN 
MLlTlvUX 

STATtS TtltPHONE 
~CKY U~ AMtRICA 

~ TtLtukAI'H (0 3 
11 

J.0/73 
10113 

NATlu~AL 
NATIUNAL 

PAKAvCN 
TtA ~u 

cuRP 13 
U.14 

10/73 
10173 

NATICNAl wt:.TtKI. UEVI:.LUPMeNT LlJ~P 
NtW E~&LANU uA:' ~ tlf~TKIc AS~CIATIuN 

lI.,14 
7 

1,,)/73 
10173 

NMS INUloSTKIE> INC 
NO~FUlK ~ wE~TEKN RAILwAY ~U 

2 r3, 14 
3 

10/73 
10113 

NORTHwEST 
NUCLE~K 

NIIRu CHEMICALS 
tATA INC 

lTU 1.2,<t,d,lO,11,1<t 
o 

10173 
10lH 
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UCt:AN 1(, KE::'uul<l.ES Ii'll. 
OHIO EuISCt. \..lJ 

OIL kE5Ul.I<CE!> INC 
UPTICAL CUATlNl> LAbUKATUkY 11'11,.
ORANl.E CO l~C 
OTIS ELlvATul< I.U 
UYlRSE~S NArI~NAL AIK~AY~ IhL 
I'AClflC AMEKIl.AI~ I<EAl. es r..T<: I-UI~U L'>71 

PACIfiC AMtkI\..AI'4RtAL t~T~lt fuNU 1~71b 
PAClfh. AIUxH.AN I<.EAL cST~lc rL"~,, ."f2 

PACifiC NUI<THwE!>T btLL TtLtPHLht I.U 

13 
1,i3 

J 
13 

7,lJ ... 4 
14 

l,i0 
L,3,'4 

8,14 
1,d,14 

J 
I'ACIfil. PUntl< ~ Lil>HT lU 
PAUAIAK r INAI~C I~L 
PA~A MEGICAL INTlRPKISE!> IN\" 
PARK INvE!>TMENT lU 

7,14 

1l,11tl3tl"
U,14 

7 
PARKLANE HLSltRY l.u INC L.l4 
I'EAI<S~LL l.htMiCAL I.UKP 13 
PEL l~uI.STl<lt~ iNI. f 
PENN GtN<:KAL A(,t~CltS INI. 
..lNTAII< iNDU!>TI<IES INl 

13,14
UtI4 

Pi:O..LE S I>A~ Ll l>nr t. l.UKt: \..u 7tl3tI" 
PtkfURMANlt SYSTEMS INC 3d3 
PHIllPSdul</Ii INC 
I'r.UtNIX STEtL lUKI' 
P II'ER IfIIUv::'Tr<.1t!> IN":' 
I'OSI SEAL I""Tt:RI~ATluNAL IN\.. 

13,14 
b,1l 

3,11, l'< 
/,'i 

Pl~ER I'HYSIl.!> luRP L, l'< 
I'UwEkS KEI>~LMTL~ CU L •• J.l't 
I'KELULll C~RP 2. 
PKU ::'YSTEI'\~INC U 

I'KuCIER ~ l>AMbLt Cu 
PUGlJ ~uUN~ PU~cN t. LIGHT l.U 
R~Y RESUuRCE!> l.ur<.P 

11,1" 
f,l3.l't 
13,1'. 

KAYdlSrU~ MAhHATTAh I~l. 
REuEI'.CY NATIuNAL LTO 

7,i,< 
IL,14 

REl.IA~LE ~luKE~ CuRP 1l. , ... 
REPKUGI<APMIl. MAltKIALS INl. li, 1.4 
kEslsrUrLtA l.URI' 11 

ROl.KcT RlStAK~h CukP j 

K('S~MUUR CUI<P 
RlI r I<U~ lI~C 

J 

II 
RuS~ TOGS I ....C ..j, .l~ 

~AINT KELl::' ~A~tK CU 7 

!.CAlllh.KMS INl. 7,14 

!.ChJElGAhL G T C~ j 

SCIENTIFII. A1LANTA INl. 1.3.14 
!,Clchr!~!\.. RtSuuKCtS LUKP 
SCRlvNcK UUGvA~KI INL 

lJ ,1,< 
li 

!.EA PINe!> l.U 
SHELLtK uLUdC l.uKP 

7,14 
L, t s i« 

~LArt~ wAL~L~ ul- AMcKIC~ LTU !Iou IH:MS 
SuuTht~N KAIL~Aj Cu 
!.OvTh\oilt!>T f-LuR llJA bANKS ll.l. 

J, " 14 
13 

s~urH~LSTEh~ vKUUI' IN~C!>TuKS Ihl 13 

STA~LAK~ LOMl'uTlK LUK~ £,J,I4 

STAN~AI<U ulL \..vur UnlJ 
SIc ~AtI. T :. AN 11... 1 L HE:. I'~L 
SuPEkMAI<KtT!> (,tNtkAL LOKP 
SUt>I:I<SCUt>t b~C 

3,1,14 
Li,I't
7,14 

J,.J,14 

sY~Tt~~ t~GINctRIN~ LAb~KATuKlt~ l~l. 11,1; 
rAVlUK JACK utvcLuPMcNr \..uKP 1 

TH ..riI'i(MIC Rl:.tAKLH A~~Ul.IArn 1,~\.. 
TEJCt. AuKICULTukAL I'AkTNtKS 

8 
IJ,14 

r tLECRt.Dl T INC 
TELtX l.URP 

13 
I; ,14 

TEXA\.C INl. 
TkANSCA~AlA PIPELINES LTu 
JR! SCUTh HUKTl.AuE iNVtSTUK~ 

J 

3,1,1J 
7 

TwENTY flKSJ LtNTUkY l.UMMuNllATlu~!> INC 3,1.hI4 

UNIClTY INC 
UhlSHOPS INC 

2. 3,14 

13,14 
•• 

Page 7 

10/ f 3 
ic r t » 
10/73
i-sr t s 
lUI7 3 
10/ f3 
10/13 
1.011; 
10/73 
101 f3 

10/73 
1017 ; 
LJIl ; 
LJIJI7; 
1017 ; 
10/73 
10/7; 
10/73 

L J/ '3 
10/73 
10/7 3 
.017 3 
10/7 ; 
1o r t 3 
.0113 
lUi f3 
hJ173 
10/73 
io rr 3 
1011 ; 
1.0113 
10/73 
1017 3 
lOlf; 
J.0/73 
1017 3 
1JI7 3 
0'i/{j 

10/13 
1..1/73 
1117 3 

.JI7; 
lu/7 3 
i-i/ t s 
lvl1j 
IJI13 
lUlf3 
lJI7 J 

lU/H 
1..)113 
lui {2 

1.0173 
10/13 
uu t» 
J.J/7 3
Lull j 
lUI7 3 
101f; 
!ull; 
lu173 
Od173 
10/H 
10173 
lU173 
1017 ; 
1011 j 

.0113 
10113 
lul7 3 
10/7 3 
10173 
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UNITED NORTH CAkULINA INDU$Tklc~ IN~ 1.14 10173 
UNITEL ~TATE~ STE~L CURP 3.14 !oI13 
UNIVERSAL HUUSINb 4 UEVElUPMtNl CU 2.14 1..>113 
UNIV~RSAL MCuILE ~ERVICE~ CURP 1.i.4tH,11.13,14 11113 
VI'- CCi<f' 't14 10113 
~ALST(~ AVIATIUN INC 2,11 lUI13 
WA~HI~~TU~ S~lENTlfl~ INDUSTRIES INC l,i4 1,.)113 
wE~TCrE~TEI< CUKp 1.14 lOlH 
~~ST~~N MuKT~A~~ INVE~TUk~ 13,14 u<J 173 
~E~TEI<N RESEAk(H ~ DtVELUPH~NT INC L3 10113 
WESTERN UNILN CURP 7,13014 1,.)/H 
WESTMINSTEI< ~URP lU,14 10/73
wESTVACO CURl' 3,10,13 10/13
WHuH CURl' 13,14 1017 J 
wHITE ~C~SClIuATtu INDU~TkltS INC 8 10173 
wlll~tR INOU~TRIE~ 13,14 lu173 
wiNKLER S~rEiD ~UKP 2.13.1 .. 1017 3 
wlNNS jTUkE~ iN~ 13.14 IMH 
~ITTEK UEAN ~ Lu iNC 3,':1 10/73
wJuX INC J uu t» 
WL(.UP'CLK CCRP 6.13 10173 
W l'LY CURl' l,b.l0,14 lu/H
lURN I~DUSTRILS INL l.tJ, ..4 10/13 

AM tNDMt:.l'i I U UN FORM 8-1(.T s RU'Ut< r S 
DELTA AIR LINES INC It 09/1J 

DREw NATIONAL lEASINb ~uKP 14 O<J113 
FtD MAKT CUkP 3 utilf3 

FIK~T CUNTINENTAl REALTY FUND LIO i4 08113 

bEJR~IA PACIFIC CUKP 10.14 u1113 
BUNTING STtRISYSTEMS INC 8 09173 
DELAIR CORP 14 03/73 

FLAGb INDUSTRIES INC 7 05173 

FUUNOERS PREFERRED LIFE INSURAN~E LU 14 07173 

HA~AIIAN ELECTRIC LU INC 7 09173 

HICU CORP Uf AMERICA 14 09/1.3 
LERUY CURP 13 07/13 
NATIONAL INDujTRIE~ INC 10.14 09113 
NeC INDUSTRIES IN~ 2.14 10112 
NEw tNbLANU MEK~HANT~ Lu INC 10 Obl13 
UAKKluGE HGLDINb~ INC 14 09/13 

RAYl"lJ INC. lit 09173 

IMPORTAIT nnCE 
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