
���

([SHULHQFHV�ZLWK�&HQVXV�RI�$JULFXOWXUH�LQ�.RUHD

'RQJ�.HXQ�.LP

$JULFXOWXUDO�6WDWLVWLFV�DQG�,QIRUPDWLRQ�%XUHDX�

0LQLVWU\�RI�$JULFXOWXUH�DQG�)RUHVWU\��.RUHD

$%675$&7���$�EULHI�GHVFULSWLRQ�RI�WKH�$JULFXOWXUDO�&HQVXV�FRQGXFWHG�LQ�.RUHD�LQ������LV�SUHVHQWHG�

�� ,QWURGXFWLRQ

,Q�.RUHD��WKH�ILUVW�$JULFXOWXUDO�&HQVXV�ZDV�WDNHQ�LQ������XQGHU�WKH�UHFRPPHQGDWLRQ�RI�WKH�)RRG�DQG

$JULFXOWXUH�2UJDQL]DWLRQ�RI�WKH�8QLWHG�1DWLRQV��81�)$2����7KH�&HQVXV�ZDV�WDNHQ�HYHU\�WHQ�\HDUV

XQWLO��������,Q�RUGHU�WR�PRQLWRU�WKH�UDSLG�FKDQJH�RI�DJULFXOWXUDO�VLWXDWLRQV��WKH�ILIWK�DJULFXOWXUDO�&HQVXV

ZDV�VSHFLDOO\�FRQGXFWHG�LQ������

�� 3XUSRVH�RI�WKH�&HQVXV

7KH�SXUSRVH�RI�WKH�$JULFXOWXUDO�&HQVXV�LV�WR�SURYLGH�GDWD�IRU�YDULRXV�JURXSV��VXFK�DV�IDUP�SROLF\

PDNHUV��IDUP�RUJDQL]DWLRQV��DQG�HGXFDWLRQ�DQG�UHVHDUFK�LQVWLWXWHV��DQG�WR�VHUYH�DV�D�EHQFKPDUN�IRU

VDPSOH�DJULFXOWXUDO�VXUYH\V�E\�H[DPLQLQJ�WKH�FKDQJH�RI�DJULFXOWXUDO�VWUXFWXUH�DQG�WKH�XWLOL]DWLRQ�RI

DJULFXOWXUDO�UHVRXUFHV���7KH�XQGHUO\LQJ�GDWD�FRQWDLQ�WKH�FKDQJLQJ�WUHQGV�LQ�DJULFXOWXUH�DV�ZHOO�DV�WKH

DJULFXOWXUDO�EDVLF�VWUXFWXUH�VXFK�DV�QXPEHUV�RI�IDUP�KRXVHKROGV��IDUP�KRXVHKROG�SRSXODWLRQ��FURSODQG�

KDUYHVWHG�DUHD�RI�FURSV��OLYHVWRFN��DJULFXOWXUDO�PDFKLQHU\��DQG�PRGHUQ�FRQYHQLHQFHV�DQG�XWLOLWLHV�

�� &RYHUDJH�DQG�7LPH�5HIHUHQFHV�RI�WKH�&HQVXV

$OO�RI�WKH�KROGLQJV��SULYDWH�RU�LQVWLWXWLRQDO��ZKLFK�IDOO�XQGHU�RQH�RI�WKH�VXE�FDWHJRULHV�RI�´IDUP

KRXVHKROGVµ�DUH�XQGHU�WKH�&HQVXV�FRYHUDJH�DQG�UHJDUGHG�DV�VWDWLVWLFDO�XQLWV���%DVLFDOO\��IDUP�KRXVHKROG

LV�GHILQHG�DV�D�KRXVHKROG�HQJDJHG�LQ�IDUPLQJ�IRU�OLYHOLKRRG��PDNLQJ�SURILW�DQG�UHVHDUFK�

7KH������.RUHDQ�$JULFXOWXUDO�&HQVXV�KDV�WZR�W\SHV�RI�LQGLFDWRUV��LQGLFDWRU�RI�SHULRG�DQG�LQGLFDWRU�RI

GDWH���7KH�VWDQGDUG�GDWH�RI�WKH�&HQVXV�LV�'HFHPEHU�����������7KH�VWDQGDUG�SHULRG�LV�IURP

'HFHPEHU���������WR�1RYHPEHU������������7KH�DFWXDO�HQXPHUDWLRQ�SHULRG�LV�IURP�'HFHPEHU���������

WR�'HFHPEHU����������

�� %DVLF�&RQWHQWV�RI�WKH�&HQVXV

%DVHG�RQ�81�)$2�UHFRPPHQGDWLRQV��XVHUV·�UHTXHVWV�DQG�SUHWHVW��FRQWHQWV�RI�WKH�&HQVXV�FRQVLVW�RI�WKH

QXPEHU�RI�IDUP�KRXVHKROGV��ODQG��HFRQRPLF�W\SHV��VDOH�DQG�KRXVHKROG�H[SHQGLWXUHV��DQG�RSHUDWLRQ

W\SHV�RI�IDUP�KRXVHKROG�E\�DGPLQLVWUDWLYH�GLVWULFWV��DQG�LQIRUPDWLRQ�RQ�IDUP�KRXVHKROG�PHPEHUV��HWF�

�� (QXPHUDWLRQ�0HWKRG�IRU�&HQVXV

7KH�$JULFXOWXUDO�6WDWLVWLFV�DQG�,QIRUPDWLRQ�%XUHDX��$6,%���0LQLVWU\�RI�$JULFXOWXUH�DQG�)RUHVWU\�LV

UHVSRQVLEOH�IRU�WKH�FROOHFWLRQ��FRPSLODWLRQ�DQG�SXEOLFDWLRQ�RI�WKH�RIILFLDO�FHQVXV�VWDWLVWLFV���(QXPHUDWLRQ

LV�FRQGXFWHG�E\�ZHOO�WUDLQHG�HQXPHUDWRUV�ZKR�DUH�VXSHUYLVHG�E\�VXSHUYLVRUV�RI�UHJLRQDO�RIILFHV�RI

$6,%���(QXPHUDWRUV�ZHUH�VHOHFWHG��RQH�IRU�HDFK�(QXPHUDWLRQ�'LVWULFW��('���DPRQJ�SHRSOH����\HDUV



���

ROG�RU�DERYH��ZKR�OLYH�ZLWKLQ�RU�QHDU�HDFK�('��DUH�ZHOO�LQIRUPHG�RI�WKH�SUHVHQW�VWDWH�RI�HDFK�('�DQG

KDYH�WLPH�WR�VSDUH�IRU�WKH�&HQVXV���7KH�VXUYH\�LV�FRQGXFWHG�E\�LQWHUYLHZLQJ�DOO�WKH�IDUP�KRXVHKROGV��

4XHVWLRQQDLUHV�FRPSOHWHG�GXULQJ�WKH�HQXPHUDWLRQ�SHULRG�DUH�FKHFNHG�E\�VXSHUYLVRUV�WR�PLQLPL]H

HUURUV�

�� 7UDLQLQJ�IRU�&HQVXV

(QXPHUDWRUV�DQG�VXSHUYLVRUV�DUH�WUDLQHG�WR�EHFRPH�IDPLOLDU�ZLWK�WKH�VXUYH\�PDQXDO��´(QXPHUDWLRQ

7HFKQLTXHV�DQG�$GPLQLVWUDWLYH�,QVWUXFWLRQV�RI�$JULFXOWXUDO�&HQVXVµ�IRU�WKH�SXUSRVH�RI�FRQGXFWLQJ

UDSLG�DQG�VWDQGDUGL]HG�HQXPHUDWLRQ�DQG�JHWWLQJ�PRUH�SUHFLVH�UHVXOWV�

�� 'DWD�3URFHVVLQJ�DQG�7DEXODWLRQ

$IWHU�FRUUHFWLRQ�RI�RPLVVLRQV�DQG�PLVZULWLQJV��DQG�UHYLHZ�RI�HQXPHUDWRUV·�ZRUN�E\�WKH�WRZQ��WRZQVKLS

RU�VXE�ZDUG�RIILFH��DOO�FHQVXV�TXHVWLRQQDLUHV�DUH�VXEPLWWHG�WR�WKH�EUDQFK�RIILFHV�RI�$6,%���7KH�GDWD�RQ

TXHVWLRQQDLUHV�DUH�HQWHUHG�LQWR�FRPSXWHUV�DW�WKH�EUDQFK�RIILFH���&RPSLODWLRQ�RI�UDZ�GDWD�LV�GRQH

GLUHFWO\�DW�WKH�$6,%�

�� 'LVVHPLQDWLRQ

)RU�SURPSW�XVH��DGYDQFH�GDWD�RQ�WKH�EDVLF�LWHPV�DUH�PDQXDOO\�FRPSLOHG�DQG�SXEOLVKHG�DV�SUHOLPLQDU\

GDWD�EHIRUH�WKH�SXEOLFDWLRQ�RI�WKH�ILQDO�UHSRUWV���7KH�EDVLF�LWHPV�FRQWDLQ�WKH�QXPEHU�RI�IDUP

KRXVHKROGV��IDUP�KRXVHKROG�SRSXODWLRQ��HWF���5HVXOWV�RI�WKH�FRPSOHWH�HQXPHUDWLRQ�E\�HYHU\�FHQVXV�LWHP

ZHUH�UHOHDVHG�LQ�'HFHPEHU��������&ODVVLILHG�E\�D�QDWLRQDO�DQG����SURYLQFLDO�OHYHO�HGLWLRQV��WKH�ILQDO

UHSRUW�RI�WKH�FHQVXV�ZDV�SXEOLVKHG�E\�'HFHPEHU������DQG�-XQH�������UHVSHFWLYHO\�

�� ,QWHUQDWLRQDO�&RRSHUDWLRQ

.RUHD�KDV�EHHQ�SURPRWLQJ�LQWHUQDWLRQDO�FRRSHUDWLRQ�RQ�DJULFXOWXUDO�VWDWLVWLFV�ZLWK�GHYHORSLQJ�FRXQWULHV��

,Q�������WKH�.RUHD�,QWHUQDWLRQDO�&RRSHUDWLRQ�$JHQF\��.2,&$��FRQGXFWHG�WKH�1DWLRQDO�:RUNVKRS�RQ

$JULFXOWXUDO�&HQVXV�DQG�6XUYH\V�LQ�FROODERUDWLRQ�ZLWK�WKH�)RRG�DQG�$JULFXOWXUDO�6WDWLVWLFV�&HQWHU

�)$6&���DQG�WKH�6WDWH�6WDWLVWLFDO�%XUHDX��66%��RI�WKH�3HRSOH·V�5HSXEOLF�RI�&KLQD�LQ�&KDQJFKXQ���7KH

ZRUNVKRS�ZDV�RUJDQL]HG�DW�WKH�UHFRPPHQGDWLRQ�PDGH�GXULQJ�GLVFXVVLRQV�KHOG�EHWZHHQ�UHSUHVHQWDWLYHV

RI�)$6&��66%�DQG�.2,&$�WR�WKH�HIIHFW�WKDW�.2,&$·V�WHFKQLFDO�FRRSHUDWLRQ�ZLWK�&KLQD�LQ�WKH�ILHOG�RI

DJULFXOWXUDO�FHQVXVHV�DQG�VXUYH\V��ZLWK�VSHFLDO�UHIHUHQFH�WR�WKH�&HQVXV�RI�$JULFXOWXUH��ZDV�SODQQHG�WR

EH�FDUULHG�RXW�LQ������IRU�WKH�ILUVW�WLPH�LQ�WKH�KLVWRU\�RI�&KLQD�


