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are (from left: lawyer Ray C. Espinoss, Managing Director, el
PLDT Corporate Business Group; Gene Spinelli, Vice Presic
Vice President for Asia-Pacific, MCE; and Cesar D, Castro,
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Gov’t taps rural banks

in tax collection drive

By FILC. SIONIL

Rural banks have been tapped by
the Department of Finance (DaF) to
help the government’s thrust to perk
up tax collection with an end in view of
narrowing financial gap.

Addressing tho 52th annual Rural
‘Bankers Association of the Philippines
(RBAP) National Convention, Financo
Secretary Cesar V. Purisima asked the

Ll alt e L

RBAP members to belp in the govern-
ment tax campaign program.

Purisima said the chief executive of
ficers (CEOs) of the rural bankers
would be ane of the best allies of the
government in this campaign because
of their reach in the countryside,

Ho believed that the RBAP CEOs
can be an effective tool in assisting the
government, citing their clientele base.

RBAP has 736 members that has

o _

well-entrenched reach in the country.
side,

Improving the tax eollection of the
government will benefit, not only the
RBAP members, but the entire economy
in terma of having more than enough
resources to put up vital infrastructure
projects needed to maximize the growth
potential of the country and push the
ecanomy into a higher growth path.

(Cant'd on page B-2)
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ePLDT recently signed n
Inc. PLDT President and CEO Napoleon L.
deal with a handshake with MCT Senior Vice President for Asia-Pacific Bruce
Philippines the latest in Internet Protocol (IP)
one of the largost IP backbone networks in the
holly-owned data networks. Also shown in photo
"PLDT; Ernesto R. Alberto, Senior Vice Presi
ident for Asia Pacific, MCI; Mark Dodman,
MCFs Country Representative in the Philippines.
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Uncertainty over
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(Source:  Philippine Star, 5/21/05, page K4)
STRATEGIC OBJECTIVE #12 (SO12)
(Conflict Reduced in Mindanao and Other Areas Vulnerable to Violence)
Want to understand rido?

(Source:  MindaNews Online – 5/22/05)


DAVAO CITY (MindaNews/22 May) – Want to understand rido? Should it be translated into “blood feud,” “family feud” or “clan feud?” Is it s a major

contributor to the bigger conflict in Mindanao? Does it eat a huge chunk of a town’s meager budget?

Find out more about rido in a conference here on May 31 and June 1 aimed at presenting the findings of 11 researches to “deepen our understanding” of the

“dynamics of rido and its relation to peace interventions, conflict management and security situation.”

The conference, “Taking rido seriously: Top level participatory analysis of clan and community conflicts in Mindanao” is being convened by the Mindanawon

Initiatives for Cultural Dialogue, with USAID support through The Asia Foundation.

Venue of the two-day conference is the Marco Polo hotel.

“This academic and executive-level activity carries crucial elements in understanding various degrees of clan conflicts, family feuds among communities, and tribal warfare in Mindanao particularly in Regions 9

(Western Mindanao),  Region 10 (Northern Mindanao), Region 11 (Southwestern Mindanao), and the Autonomous Region in Muslim Mindanao,” Fr. Albert Alejo, SJ, executive director of Mindanawon, said in his letter-invitation.

“The results of 11 researches will be discussed and validated in this conference to deepen our understanding the dynamics of rido and its relation to peace interventions, conflict management and security situation,” he said.  The researches are  “Dynamics and Management of Rido:  Study of Rido in the Province of Maguindanao” by Prof. Abhoud Syed Lingga of Institute of Bangsamoro Studies;  “The Celebrated Cases of Rido (Endemic Clan Conflict)

in Maguindanao and North Cotabato” by the United Youth for Peace and Development in Cotabato City; “Understanding Interethnic Rido Resulting to Tribal Conflict in the Boundaries of North Cotabato and Bukidnon: Towards Creative Conflict Management and Resolutions” by the Consortium of Bangsamoro Civil Society in Cotabato City); “Management of Clan Conflict & ‘Rido’ Among the Tausugs, Maguindanao, Maranao, Sama and Yakan Tribes” by the Ateneo de Zamboanga University Research Center and Notre Dame University Research Center in Zamboanga City and Cotabato City, respectively.

The other researches are “Incidences of Clan Conflict and Conflict Management: Survey of Feuding Families and Clans in Selected Provinces of Mindanao” by Dr.

Jamail Kamlian, Mindanao State University –Iligan Institute of Technology ; “Inventory of Existing Rido in Lanao del Sur 1994-2004” by Dr. Moctar I. Matuan,

Mindanao State University in Marawi City; “Big Wars, Small Wars: Interplay of large-scale and community armed conflicts in Central Mindanao” by Jose Jowel

Canuday of the Mindanawon Initiatives for Cultural Dialogue in Davao City;  “Conflict Resolution Among Meranao in Baloi, Lanao del Norte” by Monalinda E.

Doro of the Research Institute for Mindanao Culture in Cagayan de Oro City; “Choices of Response to Inter-Kin Group Conflict in Northern Mindanao” by Drs. Erlinda M. Burton and Moctar I. Matuan, Research Institute for Mindanao Culture in Cagayan de Oro City and “The Rido Report” by Newsbreak Magazine.

Town mayors, military officials and other government fficials and representatives of non-government organizations, are expected to attend the conference,.

(MindaNews) 

Innove, USAID team up to improve quality of education in Mindanao
By Mary Ann Ll. Reyes

(Source:  Philippine Star Internet Edition – 5/23/05)
 

Innove Communications and the United States Agency for International Development (USAID) have joined hands to improve the quality of education in the Autonomous Region of Muslim Mindanao (ARMM) and in neighboring conflict-affected areas in Mindanao (CAAM) through the implementation of various education improvement programs. 

In a memorandum of understanding signed recently, both parties agreed to expand and accelerate the effective use of computer and Internet technology in at least 300 selected public secondary schools in the region under the "CLIC/Innove Partnership Program" for ARMM and CAAM schools. 

Specifically, USAID, through its Computer Literacy and Internet Connection (CLIC) project being implemented under the Growth with Equity in Mindanao (GEM) program, will provide Internet connection to the target schools until Dec. 2006 and will supply the local area network, computers, software, printers, training and education. 

Innove, for its part, will offer free installation of Internet connection hardware and a one-year Internet subscription, a reduction of subsequent Internet fees by 50 percent in the second year onward, and a donation of three computers to selected schools. 

Innove, a Globe Telecom subsidiary, will also help previously-connected CLIC schools to migrate to the latest Internet technology as needed. 

Innove and USAID said that by sharing resources, skills and expertise, they will be able to extend the benefits of their individual programs to a greater number of schools in ARMM and CAAM, thereby, supporting the efforts of the National Government to expand computer literacy and information technology preparedness among students and teachers in the area. 

The two organizations also plan to initiate similar activities that will expand the training opportunities for teachers and students, as well as assist schools in implementing a sustainability plan. 

"We are committed to supporting the socioeconomic development of Mindanao. And one critical area of concern which warrants assistance from the business community is education, particularly in ARMM and CAAM which are suffering from poor literacy rate caused by poverty, limited access to schools, long-standing armed conflict and an historically unstable peace and order situation," said Gil B. Genio, Innove’s chief executive officer. 

He added: "Through innovative partnerships like what we have with USAID, we hope to upgrade the skills of both the teachers and students and equip them with basic information and communications technology (ICT) skills and competencies that will allow them to become globally competitive." 

On the other hand, US Amb. Francis Ricciardone, a former US school teacher, noted that computer and Internet skills would give the students an expanded opportunity to find high quality employment and to become global entrepreneurs. 

"Narrowing the digital divide between schools in Mindanao and elsewhere - both in the Philippines and the rest of the world - is important and vital, both as a means of equalizing educational opportunity and expanding access to worldwide information and as a tool for economic development and global citizenship," Ricciardone said.
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PASAR expands on RP 1

By DOLLY AGIAY
ISABEL, May 21 (Reuters) — As
the Philippines prepares to rovamp
its mining sector with an expected
$6 billion in investments, the
country’s only copper producer isex.
panding {0 take in mare raw materi.
al, its president said on Friday.

The  Philippine Associated
Smelting and Refining Corp., r
PASAR, will raise copper capacity
by 25 percent through  $63-millon
cash injection from its major share-
holder, Switzerland-based commod.-
ity trder Glencore International AG.

“The expansion is really o take
advantage ofthe planned opening of
new sources of cancentrates locally
and, of course, economies of scale,”
Bruce Anderson told Reuters on
board  plane t0 his company's 80-
ha (200 acre) refinery and smelter
faciltien on Leyte sland, 530 km
(330 miles) southeast of Manila.

Copper, used in everything from
clectronics to power stations o air
conditioners, traded it highest
ever pricean the benchmark Landon
Motal Exchange in mid-April,
though has sinco lost almost 10 per.
contin value.

PASAR imports nearly al it cop-
per concentrae,theraw materil fom
which the metal in produced, from
Australia, Argenting, Canad, Chile,

Indonesia and Papua Now Guines.

But the Philippine government
claims the countzy s sitting on an
estimated $1 trillion in unexplored
‘mineral weaith and is wooing forvign
firma to develop or reopon old mines.

Twenty-five years ago, the coun-
try was the world'sninth largost cop-
per producer before ineficiency, a
Inck of investment and environmen-
tal disasters left it trailing emerg-
ing mining powers such as Indone-
sin and Chile.

PASAR would have capacity to
produce 215,000 tons of copper cath-
ode a year after completing the ex-
pansion of it refinery, expected by
November 2006, the company an-
‘nounced on Thursday.

It is also expanding smelting ca-

pacity — the production stage be- .

fore refining — by 20 porcent o pro-
coss 720,000 tons of opper conen-
tratn a yoar by pext Fobruary,

Anderson said PASAR bought
average of 20,000 to 30,000 tons of
concentrate a year from Philex Min-
ing the Prilipine’ only opering
‘copper mining firm.

He said the company expected o
buy more concentrato from local
{irms this year, with the start of op-
orations ai the Rapu-Rapu mine
the central Philippines, the first
foreignfunded now mine i the coun-
try sinee 1968,

Gov’t taps rural banks
in tax collection drive

(Contd from page B-1)

Purisima disclosed that ho is,
also, doing his personal campeaign.

Ho narrated that he would con-
duct certain background investiga-
tion on persons-companies to doter.
mine whethor they are god taxpay.
e before accepting appointments.

For his part, RBAP Prosident
Senen Glorioso, has virtually ac-
copted this challenge.

In his presentation to RBAP
‘members, Gloriowo declared that
RBAP “have proven to be effective
‘and dynmic partnens of government.
and rural clent in their pursuit to
socioeconomic development.”

“The Rural Bankers Association
of the Philippines has actively par-
ticipated in national and local do-
velopment effrts o address poverty
alloviation, employment,and income
gemeration.” he added.

‘This eould be reflected in the pro-
grm of RBAP to bo the conduit for
micro-finance, a pet program of

‘Through Micro enterprise Accoss
to Banking Services (MABS) and
with funding from US Assistance
of International Development and
Mindanao Economic Development

Carporation, RBAP attained a loa
portfolio of #528 million, benef
ing 192,400 micro enterprise bor-
rowers.

Glorioso reported that MABS cro-
ated some 260,199 micr depositars.

Prosently, he bared that REAP
in working closely with Japan Bank
of International Cooperation and
the Asian Dovelopment Bank to
draw up programs on MSME (micro
finance and small and medium en-
terprises) credit development.

e e e

Corp. (PASAR) President Bruce 4
Industrial Peace and Harmony A
dent and Awards Chairman e
Confederation of the Philippine
ECoP Chairman Miguel B. Varels

San Miguel |
P258-M prc

San Miguel Propertien Inc. (SN
subsidiaries recorded P258.55 mi
income in 2004, up 11 percent fror
ous year, on rental of commercial
trial lands and buildings, ss well
rosidential properties and tracts o
In a report to the company's s
SMPI Prosident Jeronimo U. Kilay
closed that SMPTs operating inco
percent to P310.7 million, as dem:
dential projects among low- and m)
segments, backed by remittances i
Filipino workers, remained steady
Rental income grew 3 percent, |
SMPT's squity in the earnings of
Inc., developer of The Enterprise n
improved as occupancy rate went
percent in 2004 from 82.5 perce
SMPI owns 29,38 percent of KSA
Real estate salos contributed 1
gross sales, which went up to P65.
2004 from P22.95 million in 200
sales recorded from the Wedgewo

Mexico’s ‘Mar

(Cont'd from page B-1

According to Magsaysay, the M
brand of Mexico already dominate
States market. Since we could no
name Manila mangoes, our own
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0, National Commission:
ad the Arts (NCCA), Cultural
Philippines (CCP), and numer.
ssonalities from ABS-CBN and

ined in a signature campaign
ical entertainment journalism”

4
§ of the campaign initiated by
ing filmmaker and scriptwriter
eyes, leading advertising com-
McCann Erickson Philippines
awn from show biz talk shows
ed stories on sex-video scandals.
tssional Artist Managers Inc.
wsuing a similar campaign with I
sadcast networks, AdBoard, 4As  MARIKINA CITY GETS AWARD: Marikina City Mayor Mariz Lourdes
ine Association of National Carlos Femando (second from right) receives two plaques of recogni-
(PANA). tion from the Department of Heaith (DoH): one for Marikina City for
 beingihe first city inthe Philippines to enact ita own Food Fertfica;
Dot ode i support of R.A. 8576 (Food Fortification Act of 2000), and
r award T P coont abdership in making Marlkina ‘one of the
: os usianing and smiablecies i he Plpines The ar
it eltions, quality and pro- G Was held recenty In Mariine Cly. The placue i reescie 13
Reia} elatione. quatity aud g1 rnando by DoH Undersecretary Margarita Galon (fourth from left)
cial accountability, and strategic —and chief of the USAID Population. Health and Nutrition Carina Stover,
\d job preservation. And by be-  (center). Others in phiota are Marikina City Congrassman Del de Guz-
i the overall winner Meralco ~ far, Councllors Joss Fablan Codis Eva AgUITS £8% S0, Mayor
e e s oo Anres. Under the Code, all wholesalers and refallers are fe-
jmonstchted s compefay quired to sell only food products. articularly flour, cooking oll, rice,
g ‘sugar and salt that are fortified with Vitamin A, iron, and iodine.

| peace and harmony (industri-
) refers to the company’s effec-
ching and strategizing that allow
jge labor and management to col-
etify, discuss, understand and
s affecting their relationship. Pro-
d quality,on the other hand, con

bint cffort of the employer and
fensure productivity as well as
rmlm'(ﬂ ‘and services consistent

tionally accepted standards.

e, social accountability points to
tions made by the company to
i of social objectives, making
ry corporate ctizen. Last, stra-
g and partnering for business
jval refers to the attitude of the
being forward looking and pro-
not only concerns taking advan-
portunities that lie ahead but
ly dealing with a crisis situa-

has always been a known advo
strial and employee relations.
jrman and CEO Manuel Lopez
co has always been proud of its

AADMIRAL'S CUP OVERALL CHAMPION: Philippine Navy Chiof Vice
‘Admira) Ermasto De Leon right) awards the rophy 1o Acting Command-
o Philippine Fleet, Commodore Edsel Lumawag (let)for emerging
er Of P aimaion during the.2005 Admiral's.Cup,during closing.





(Source:  Manila Bulletin, 5/22/05, page B1-B2)
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Inc. will increase accountability and u«Lm the effective use of

and Internet techn hwhmchwi located in

the. Region in Muslim (Al 1) and neig ing

conflict-affected areas in Mindanao (CAAM). is one
of several agreements between D and the Philippine privat

sector to support the National Government efforts 1o increase
seciovic st Natoral covemmentsreTo e

Nominations now accepted
for membership to power
spot market committees

By DONNABELLE L. GATOULA

The Philippine Electricity members have been drawn from
Market Corp. (PEMC) will start _the former TWG participants.
Acspting nominators for e Nomingtions ate being solicited
oW
[

in three committees of for the three members who
olesale Electricity Spot ~should be independent of the

Market (WESM) todas power industry.

The commitiees will bedirect- ~ According to PEMC, anyone
Iy involved in the development  may nominate a candidate for
o the spot market and its over-+ committee membership.
all governance, and shall beun-  But PEMC pointed out that
der the supervision of the Phil-  only nominees that have no di-
ippine Flectricity Market (PEM) ~ rect stake in any WESM partici-
Board.. ‘pant and are independent of the

“The first nomination roundis  electricity industry will be con-
intended to recruit qualified  sidered. Seli-nominations will be
‘members for the committees on  considered. The PEM board shall
‘market surveillance, dispute res- ~ be responsible for choosing the
olution administrator, panel and successful candidates.
rules change. Successful nominees are ex-

‘The market surveillance com-  pected to be able to dedicate suf-
mittee, to be comprised of five ficient time to attend the fort
members, will be tasked to mon-  nightly committee meetings, and
itor the trading activity of any special meetings called by
WESM trading participants, to ~the commitiee chairperson and
ensure comphiance 1o WESM _ willing to undertakea week-ong
rules and fair competition in the trainin am on the opera-
market. tions of the WESM and the role

The dispute resolution ad- of these committees, Further
ministrator, and panel to be com-  details and nomination forms are
prised of seven members, will  available on the WESM website
actasan asbitration panel forthe  (www:wesm.ph).
s g P, senvighor st R A . A ST ()





(Source:  Philippine Star, 5/23/05, page B5)
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rker honori Banggi composer
aIn his monrent st e 1own piaz 1ast
(which means “one night" in the Bicol
) in 1910 when he was awakened by the

Jing of birds and the rustling of leaves one

5
lo said Sarung Banggi was first played in
during the fiesta of Guinobatan town on

psurreccion Giregorio, another great-grand-
bf Lolo Potin, meanwhile, said his great-
father wrote the love song during the 1897 |
ion of Mayon Volcano when he and his |
ly evacuated to their farm in Barangay
icion here.

NPA commander
bolts E. Samar jail

By MIRIAM GARCIA DESACADA

TACLOBAN CITY - Amanhunt is on for a communist rebel
leader who bolted the Eastern Samar provincial jail in the
capital town of Borongon Saturday night, barely eight hours
after President Arroyo had left the Eastern Visayas province.

Police said the escapee, Gregorio Tadeos, 45, alias Com-
mander Amer, a leader of the New People’s Army’s Efren
Martirez Command, poked a caliber 38 revolver on one of
the two jail guards on duty that night.

Eastern Samar Gov. Ben Evardone immediately formed a
four-man panel headed by provincial jail warden Eduardo
Apelado to probe Tadeos’ escape.

“Icannot tolerate (such an) incident in my administration,”
he said.

E¢ardone said Tadeos had led a hunger trike at the provin-
cial jail to demand adequate food and better treatment for the
inmates,

An officer of the Army’s 8015t Infantry Brigade based in
Hinabangan, Samar revealed that Tadeos was apparently
given special treatment since he was allegedly seen going in

| and out of the provincial jail

‘The 801t IB officer wondered where the detained NPA
leader got the caliber 38 revolver. “We want the jail authos
ties to be held responsible for his escape,” he said.

Tadeos was formerly detained at the 801st IB headquar-
ters but was transferred to the provincial jail last February
due to the demand of his legal counsel, Felice Derion, a hu-
man rights lawyer based in Oras, Eastern Samar.

‘Tadeos was arrested in Calbayog City in December 2004
by ajoint team of the 8015t [B, 14th Infantry Battalion and 8th
Infantry Division.

He faces charges of robbery in band, multiple homicide
and multiple murder in various courts in Oras and Borongan
towns.

According to military records, Tadeos is the treasurer of
the Communist Party of the Philippines-NPA’s Eastern
Visayas Regional Party Committee.

T





(Source:  Philippine Star, 5/23/05, page A26)
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(Source:  The Daily Tribune, 5/23/05, page 11)
[image: image4.jpg]Students of Muhammad Tulawie Central School in Jolo, Sulu wel-
come United States Ambassador Francis Ricclardone during his visit
to the school, which is connected to the Internet through the Joint
efforts of the Parent-Teacher-Community Association, USAID's
Grouih with Equity in Mindanao (GEM) program and AUSAID's B
sic Education Assistance for Mindanao. GEM's computer literacy and
Internet connection program, together with Philippine partners, has
Sonnected over, 160 schocls in e Auionomos Reglon and other
conflict-atfected areas of Mindanao to the World Wide Web to sup-
port the government's education Initiatives.
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Farmersin Kaulaaran ARC (agr
comumunity). amcﬂxr,ltru better |
the introduction of the moxern g
under the Agrarian Reform Comn
gram (ARCP) The ARCPaims o
productivity and raise the incom
an Reform Beneficiaries (ARBs)
delivery of development support
services in Talugtug, Nueva Ecij,

“Rural enterprise development
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improving farm productivit
comes offarmes benehicariesof |

~ DOT focuses on security awareness

Under a new memorandum of agreement
(MOA), the DOT will play a key role in ar-
ganizing workshops to train frontline per
sonnel in providing security for tourists

The Security of Tourist Operation Pro

am or STOP s a joint agreement between
0T and the Notions] Detence
of the Philippines (NDCP) which

ms fo
enhance disaster coordination among tour-

dsm stakeholders, who are also the main ben
eficiaries of the agreement. Signatories to e
MOAare DOT Undersecretary Salvador Ser-
abia and NDCP president Carlos Agustin

TheNDCPwill providefaclfatorsand tech-
ical personnel for the workshops. The MOA
sets a basisfor preparing tourism stakeholders
if cases of unexpected natural calamities and
for cushioning the effects of travel advisones
‘and other events that affct the industry

Some 100 participants from various four
iismerelated agencies needing formal trsining
‘or refresher courses on emergency handling
awill be chosen from each of the top priority

destinations of the DOT. All trainees will ur

dergo a free, two-day, ull immersion seminar
warkshop to be conducted by DOT-NDCP.
The first seminar took place in the island
resortof Boracay last month and preparations
are underway for seminars in Bohol, Camigu-
in, Davao,Baguio, Vigan, Subic and Palawan.
The DOT also launched the “Universal
Recognition in the Security of Tourist
Awards” (TURISTA) program, which is de-
signed to give recognition o those who have
shown outstanding contributions to the safe.
ty and security of (ourists
The TURISTA award will be given to excep-
tional individuals, private corporations, local
government units and foreign embassies that
have made remarkable involvement in terms
of protecting tourists’ well-being. Attractive
prizes await the winner of TURISTA 2005,
The DOT, National Jaycees, Philippine
Rotary Club, Philippine Tour Operators As
sociation (Philtoa), and the Philippine Tray-
el Agency Association, have signed a scpa-
reement setting procedures for choos-
ing the TURISTA awardees.
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| assistance, A woman v
for a living now owns two tailor shops and

has four

ssmakers under her tutelage.
b She s us

ne of the 38,446 families to




(Source:  Philippine Star, 5/22/05, page 18)
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Sociate 0f the Economist that the input tax inchisive of input  the businesses ceases (0 trade percent, many believe the level to “The only slution 1o keep
elligence Unit. sted that the 70 VAT carried over from the previous  When the cap on creditable VAT ~ be punitive.” PBLF said businesses alloat wo

cent cap o chargeable VAT could  quarterthat may be credited indvery was first introdced in the Senate  As an example, for a gasoline  the loss of income vi

anoher deterrent for local and _quarter shall not exceed 7) percent _ Moors, the intent o the proposal was _station selling premium gasoline for —the selling price of the commodity
eign investors (o continuo doing  of the output VAT 10 address the underreparting of P32 per ler,inclsive of & | percer _concerne, therety adding a onedime
siness in the courtry. PBLF said businesses that have a _ output VAT and the overreportng of prolit margin, its Input VAT 1o be  inflaionary factor inko the economy
Amang PBLF's members are  profit margin offess than 30 percent - inga VAT by noncomplianttaxpayers  credited as outpat should be P28 at a time when infltion is aiready
sreign business chambers of may not be abie o fully offse their - and the original suggestion was for a _per fter, high by recent hisiorical standards,”

ommerce, financial instiuons and VAT inputs rom their output crcent cap. a lev! it Howsver, with the proposed 70 _the group added

RP will not borrow
from Japanese market

By Lawrence Agcaolll According to him, the
HIP PH Phigpine govenment s ooking
’F | The Philippine governmer atall windows 10 be able to raise
CLIC / INNOVE not borrow from the Japanse the balance of the programimed
masket 10 raise the other hall of - commercial borrowings for this
MEMORANDU REEME | i."ss illion’ commercial ye:
borrowings programmed for this ~_ Cruz said the government is
year, National Treasurer Omar closely watching the Euro market
Cruz said as a possible source of funds to
Cruz said Japanese investors plug the budget deficit that is
have been reluctant to invest in €xpected ta improve to PIS0
emerging markets such as the  billion this year from PI8706
Philippines after the Asian bilion lastyear
ncial crisis of 1997 “It s ust 1 question of timing.
“Japan has a very traumatic  The Euro market was very good a
creditexperience. Duringthe time lew months ago but now it is not
Gf opulence, the ‘Japanese thataractive but we are watching
invested heavil in highyielding  that closely,” he added.
emerging markets such as the This year would mark the fith
Philippines and some Latin time in the last 15 years that the
American countries but they got Philippines has had a budget
umed,” he stressed. delicit. A third of government
Last May 10, the Philippines budge spendings used to service
successtully raised $750 millon by~ deb.
Meeting of the minds. Outgoing US Ambassador to the Philippines Francis Ricciardone (left) and Ayala | re-opening its 10vear and 25year  The national government fiscal
Corp. president and chief execulve offcer Jaime Augusto Zobel de Ayala | ecently conciuded a partnership | US dollar-denominated globai ~position posted a P33 billion in
agreement in which the US Agency for intamational Development and Ayala Corp.s telecommurications | bonds in an ofering that was eight — a 143 percent reversal of
company, Innove Communications Inc., wil increase accountabilty and accelerate the effective use of | limes oversubscribed. The 2 billion deficit recorded
computers and Intere technology n pubic high schools located n the Autonomous Region n Musiim Mindanao | Philippine govemment raised $15 in the same morith lat year. This

and neighboring confict-afected areas in Mindanao. bilonafe foatng 2er gobal i the fst monihly suiplus
bonds last January. recorded by the national

Cruz sad the government has _ governiment n four years o since

CMDC trims down legislative wish list ~ «wmi= i L

international debt markets thisyear  Revenve collections rose 9:1
The Capial Market Deselopment A workshop would be conducted - Fire Code of the Phiippines and needs to raise another $350 ot to P82 billion in ApHl
Council s trimmed down the lst of -t prioréize the many bills pending Marabat also reveajed that million to complete ts $3.1 billion  from P75.75 billion in the same

e e e comeal i b ot £t e eatns P15.41 billan Trom Pa3
Blanabos enid that the: nll has ' Pimancdial Cxrtnr Thuse the Revised  Insihsions' assistance (ODA) funds. hm”m‘ 3 e SV %




