§ Note Recivable from Affiliate 200,000 19 | Adminisirative Expenses 1,600,000
6 Investments 330,000 30| Depreciation Expense 60,000
7 Total Current Assets 2,010,000 30 Imerest Expense 40,000
8 Property and Equipment, net 300,000 R Total Expenses | 9,500,000
9 Amount Due from Qwner 170,000 3| Other; Gain on Sale of Investments 10,000
10| Goodwill $0,000 M Net Income Before Taxes 510,000
1 Qrganization Cosis 70,000 35 | Federal Income Taxes 153,000
12| Deposits 60,000 3 Net Income After Taxes 357,000
13 Total Assets 2,850,000 31| Entraordinary Loss, net of tax £00,000
1 Accounts Payable 200,000 B Net Income (443,000
15 Accrued Expenses 330,000 39| Retained Earnings, beginning of year 1,263,000
p—
16 [ Cureent Portion of Long-Term Debt 120,000 | 11 Retained Earnings, end of year §20,000
7 Deferred Revenue 650,000
18 Total Current Liabilities 1,300,000 Primary Reserve = (lnes) ~ 23-5-9-10-84+(16+[9)* = § 760,000 = 0,080
Ratio k) $9,500,000
19| Long-Term Debt, net of Current Portion 330,000 Equity Ralio = (lines) 83910 _
psgén = LA =033
$2,440,000
0 Total Liabilities 1,630,000 Net Income = (fines) }
Ratio 1+3 = § 510,000 =0.051
$10,010,000
2 Contributed Capital 440,000
21| Reuined Earnings 820,000 *Long-Term Debt (lines 16+ 19) cannot exceed Property and Equipment (ine 8) in this
formula
3 Total Owner's Equity | 1,260,000
1 Total Liabllities and Qwner's Equity 1,890,000




