
1RWLFH�1$3���
81,7('�67$7(6�'(3$570(17�2)�$*5,&8/785(

)DUP�6HUYLFH�$JHQF\

:DVKLQJWRQ��'&������

)RU� 6WDWH�DQG�&RXQW\�2IILFHV

&RPPRQ�(UURUV�)RXQG�LQ�5HYLHZLQJ�1$3�$UHD�5HTXHVWV�

$SSURYHG�E\���'HSXW\�$GPLQLVWUDWRU��)DUP�3URJUDPV

� 2YHUYLHZ

$

%DFNJURXQG 1RWLFH�1$3����LQFOXGHG�D�UHSRUW�RI�1$3�DUHD�DFWLYLW\�WKURXJK�-XQH�����������

7KH�QRWLFH�UHSRUWHG�VLJQLILFDQW�DUHD�DFWLYLW\�LQ�)<������

7KH�ODUJH�QXPEHU�RI�DUHD�UHTXHVWV�VXEPLWWHG�LQ�)<������KDYH�EHHQ�UHYLHZHG�DQG

SURFHVVHG���:KLOH�SURFHVVLQJ�WKHVH�UHTXHVWV��FRPPRQ�HUURUV�LQ�DUHD�GHILQLWLRQ�DQG

FURS�GDWD�ZHUH�LGHQWLILHG���6RPH�RI�WKH�HUURUV�GHPRQVWUDWH�D�QHHG�IRU�RIILFHV�WR

IDPLOLDUL]H�WKHPVHOYHV�ZLWK�1$3�SURFHGXUH���2WKHUV�VKRZ�D�QHHG�IRU�SURFHGXUDO

FODULILFDWLRQV�RU�DPHQGPHQWV�

%

3XUSRVH 7KLV�QRWLFH��

& LGHQWLILHV�FRPPRQ�HUURUV�IRXQG�LQ�1$3�DUHD�UHTXHVWV�

& SURYLGHV�UHFRPPHQGDWLRQV�WR�DYRLG�FRPPRQ�HUURUV�

& PLQLPL]HV�GHOD\�LQ�UHYLHZLQJ�DQG�DFWLQJ�RQ�DUHD�UHTXHVWV���

&

&RXQW\�2IILFH

DQG�67&�$FWLRQ�

&RXQW\�2IILFHV�DQG�67&
V�VKDOO�UHYLHZ�WKLV�QRWLFH�WR�HQVXUH�WKDW�WKHVH

GLVFUHSDQFLHV�DUH�UHGXFHG�RU�HOLPLQDWHG���

'LVSRVDO�'DWH 'LVWULEXWLRQ

-DQXDU\�������� 6WDWH�2IILFHV��6WDWH�2IILFHV�UHOD\�WR�&RXQW\

2IILFHV

������� 3DJH��



1RWLFH�1$3���

� (UURUV�LQ�1$3�$UHD�5HTXHVWV

$

)UHTXHQW

&RPPRQ�(UURUV

7KH�IROORZLQJ�DUH�IUHTXHQW�FRPPRQ�HUURUV�IRXQG�LQ�UHYLHZLQJ�1$3�DUHD�UHTXHVWV�

IUHTXHQF\�RI�WKH�HUURU��DQG�UHFRPPHQGDWLRQ�WR�DYRLG�WKH�HUURU���

)UHTXHQW�&RPPRQ�(UURUV

��2FFXUULQJ�RQ�0RUH�7KDQ����3HUFHQW�RI�&DVHV�DQG�RU�5HYLVLRQV�

:KDW�6KRXOG�+DYH�%HHQ�'RQH

,GHQWLILHG�(UURU � RU�:KDW�6KRXOG�+DYH�+DSSHQHG"

$�6WDWHZLGH�FRXQW\�H[SHFWHG�\LHOG�LV <LHOGV�VKRXOG�EH�HVWDEOLVKHG�RQ�D�FRXQW\�E\�FRXQW\�EDVLV��

FRQWLQXLQJ�WR�EH�HVWDEOLVKHG�IRU�WKH <LHOGV�HVWDEOLVKHG�6WDWHZLGH�PD\�QRW�EH�UHSUHVHQWDWLYH�RI�WKH

VDPH�FURS�IRU�HDFK�FRXQW\�ZLWKLQ�D FURS©V�SRWHQWLDO�SURGXFWLRQ�LQ�D�SDUWLFXODU�FRXQW\�RU�SRWHQWLDO

6WDWH�� GHILQHG�DUHD���1$3�KDV�EHHQ�DYDLODEOH�VLQFH�������DQG�$3+

GDWD�RU�VLPLODU�LQIRUPDWLRQ�VKRXOG�EH�DYDLODEOH�IRU

HVWDEOLVKLQJ�H[SHFWHG�\LHOGV�FRXQW\�E\�FRXQW\���

1RWH� ,W�LV�LPSRUWDQW�WKDW�1$3�LV�SXEOLFL]HG�DQG�WKDW

SURGXFHUV�DUH�HQFRXUDJHG�WR�UHSRUW�WKHLU�FURS�DFUHDJH

DQG�SURGXFWLRQ���7KHVH�UHSRUWV�SURYLGH�LQIRUPDWLRQ

ZKLFK�ZRXOG�EH�PRUH�UHSUHVHQWDWLYH�RI�FURS©V

SRWHQWLDO�SURGXFWLRQ�LQ�D�SDUWLFXODU�FRXQW\�RU�FRXQWLHV

IRU�HVWDEOLVKLQJ�FRXQW\�H[SHFWHG�\LHOGV�DFFRUGLQJ�WR

��1$3��SDUDJUDSK�����

6XSSRUWLQJ�GRFXPHQWDWLRQ�LV�PLVVLQJ 3URYLGH�GRFXPHQWDWLRQ�VKRZLQJ�WKH�DYHUDJH�FURS�ORVV�ZLWKLQ

VKRZLQJ�KRZ�XQDIIHFWHG�DFUHV�ZHUH WKH�GHILQHG�DUHD�RQ�XQDIIHFWHG�DFUHV���&URS�DFUHDJH�QRW

LPSDFWHG�ZKHQ�QRWLFHV�RI�ORVV�GR�QRW DFFRXQWHG�IRU�RQ�QRWLFHV�RI�ORVV�LV�DVVXPHG�WR�KDYH�VXIIHUHG

DFFRXQW�IRU�DOO�DFUHDJH�ZLWKLQ�D�FRXQW\ QR�ORVV�XQOHVV�VSHFLILF�LQIRUPDWLRQ�LV�SURYLGHG�WR�WKH�FRQWUDU\

RU�GHILQHG�DUHD� DFFRUGLQJ�WR���1$3��VXESDUDJUDSKV�����$�DQG�����%�

&RQWLQXHG�RQ�WKH�QH[W�SDJH

������� 3DJH��



1RWLFH�1$3���

� (UURUV�LQ�1$3�$UHD�5HTXHVWV��&RQWLQXHG�

$
)UHTXHQW
&RPPRQ�(UURUV
�&RQWLQXHG�

)UHTXHQW�&RPPRQ�(UURUV
��2FFXUULQJ�RQ�0RUH�7KDQ����3HUFHQW�RI�&DVHV�DQG�RU�5HYLVLRQV�

:KDW�6KRXOG�+DYH�%HHQ�'RQH
,GHQWLILHG�(UURU � RU�:KDW�6KRXOG�+DYH�+DSSHQHG"

&URS�GHILQLWLRQ�IRU�&$7���IRUDJH 3URFHGXUH�LV�EHLQJ�XSGDWHG�WR�DVVLVW�67&©V�LQ�VXEPLWWLQJ�DUHD
LV�QRW�EHLQJ�VXEPLWWHG�ZLWK�WKH UHTXHVWV�ZLWK�IRUDJH�FURSV���)RUDJH�FURS�ORVVHV�VKRXOG�EH
1$3�DUHD�UHTXHVW�� GHWHUPLQHG�EDVHG�RQ�WKH�67&©V�GHILQLWLRQ�RI�&$7���IRUDJH�RU
� &$7���IRUDJH�DFFRUGLQJ�WR���1$3��SDUDJUDSK�������$�OLVW�RI

IRUDJHV�WKDW�PDNH�XS�WKH�&$7���IRUDJH�ZLWKLQ�HDFK�FRXQW\�LQ�WKH
GHILQHG�DUHD�VKRXOG�EH�VXEPLWWHG�ZLWK�WKH�1$3�DUHD�UHTXHVW�

8QWLO�SURFHGXUH�LV�LVVXHG��FRQWLQXH�WR�IROORZ���1$3�
SDUDJUDSK������ZKLFK�SURYLGH�WKDW�EHIRUH�WKH�EHJLQQLQJ�RI�WKH
\HDU��67&©V�VKDOO�LGHQWLI\�VSHFLHV��W\SH��RU�YDULHW\�RI�IRUDJH�SUHVHQW
LQ�D�FRXQW\�DQG�LGHQWLI\�LW�DV�HLWKHU�SUHGRPLQDWHO\�JUD]HG
�&DWHJRU\����RU�SUHGRPLQDWHO\�PHFKDQLFDOO\�KDUYHVWHG
�&DWHJRU\����

7KH�VDPH�FRXQW\�H[SHFWHG�\LHOG <LHOGV�VKDOO�EH�UHYLHZHG�IRU�FURSV�WKDW�FRQWLQXH�WR�KDYH�GLVDVWHU
LV�EHLQJ�UHFRPPHQGHG�IRU�D�FURS ORVVHV�\HDU�DIWHU�\HDU���:KHQ�1RQLQVXUHG�$VVLVWDQFH�3URJUDP
LQ�DQ�DUHD�WKDW�KDV�KDG�PXOWL�\HDU %UDQFK�UHYLHZV�D�1$3�DUHD�UHTXHVW��\LHOGV�DUH�DGMXVWHG�ZKHQ�WKH
GLVDVWHU�ORVVHV��� FURS�KDV�EHHQ�DSSURYHG�LQ���RU�PRUH�SUHYLRXV�\HDUV�DQG�$3+�GDWD

LV�QRW�DYDLODEOH�WR�VXSSRUW�WKH�UHFRPPHQGHG�\LHOG���

3UHVHQWO\�RIILFHV�DUH�QRW�LQVWUXFWHG�WR�SHUIRUP�WKHVH�DGMXVWPHQWV�LQ
SURFHGXUH��KRZHYHU��LQVWUXFWLRQV�ZLOO�EH�LVVXHG�LQ�D�IXWXUH
DPHQGPHQW���8QWLO�WKDW�WLPH��67&©V�VKDOO�UHGXFH�WKH
FRXQW\�H[SHFWHG�\LHOG�IRU�D�FURS�ZLWK�PXOWL�\HDU�GLVDVWHU�ORVVHV�E\��

& ���SHUFHQW�IRU���SUHYLRXV�\HDUV�
& ���SHUFHQW�IRU���SUHYLRXV�\HDUV�
& ���SHUFHQW�IRU���SUHYLRXV�\HDUV�

([FHSWLRQ�� ,I�$3+�GDWD�IRU�WKH�FURS�W\SH�SUDFWLFH�DQG�LQWHQGHG
XVH�LQ�WKH�FRXQW\�VKRZV�WKDW�WKHVH�DGMXVWPHQWV�WR
FRXQW\�H[SHFWHG�\LHOGV�DUH�LQDSSURSULDWH��67&�VKDOO
GRFXPHQW�VXFK�GDWD�DQG�GHWHUPLQH�DQ�DSSURSULDWH
FRXQW\�H[SHFWHG�\LHOG��

'RFXPHQWDWLRQ�LV�QRW�SURYLGHG 3URYLGH�GRFXPHQWDWLRQ�VKRZLQJ�KRZ�DQ�LUULJDWHG�FURS�LV�LPSDFWHG
VKRZLQJ�KRZ�LUULJDWHG�FURSV�DUH E\�GURXJKW�FRQGLWLRQV�DFFRUGLQJ�WR���1$3��VXESDUDJUDSK����&�
LPSDFWHG�E\�GURXJKW�FRQGLWLRQV��

������� 3DJH��



1RWLFH�1$3���

� (UURUV�LQ�1$3�$UHD�5HTXHVWV��&RQWLQXHG�

%

6HPL�)UHTXHQW

&RPPRQ�(UURUV�

7KH�IROORZLQJ�DUH�VHPL�IUHTXHQW�FRPPRQ�HUURUV�IRXQG�LQ�UHYLHZLQJ�1$3�DUHD

UHTXHVWV��IUHTXHQF\�RI�WKH�HUURU��DQG�UHFRPPHQGDWLRQ�WR�DYRLG�WKH�HUURU���

6HPL�)UHTXHQW�&RPPRQ�(UURUV

�2FFXUULQJ�/HVV�7KDQ����3HUFHQW�EXW�0RUH�7KDQ����3HUFHQW�RI�&DVHV�DQG�RU�5HYLVLRQV�

,GHQWLILHG�(UURU RU�:KDW�6KRXOG�+DYH�+DSSHQHG"

:KDW�6KRXOG�+DYH�%HHQ�'RQH

5HFDOFXODWLRQ�RI�DUHD�ORVV�LV�QRW�EHLQJ $UHD�FURS�ORVV�VKRXOG�EH�UHFDOFXODWHG�DW�WKH�67&�OHYHO

SHUIRUPHG�ZKHQ�WKH�FRXQW\�H[SHFWHG�\LHOG�LV WR�GHWHUPLQH�LI�WKH�FURS�VXIIHUHG�WKH�UHTXLVLWH�DUHD�ORVV

GLIIHUHQW�IURP�WKH�67&�HVWDEOLVKHG�\LHOG�� OHYHO�ZKHQ�WKH�FRXQW\�H[SHFWHG�\LHOG�LV�GLIIHUHQW�IURP

ZKDW�WKH�67&�HVWDEOLVKHG�DFFRUGLQJ�WR���1$3�

VXESDUDJUDSK�����$�

&

,QIUHTXHQW

&RPPRQ�(UURUV�

7KH�IROORZLQJ�DUH�LQIUHTXHQW�FRPPRQ�HUURUV�IRXQG�LQ�UHYLHZLQJ�1$3�DUHD

UHTXHVWV��IUHTXHQF\�RI�WKH�HUURU��DQG�UHFRPPHQGDWLRQ�WR�DYRLG�WKH�HUURU���

,QIUHTXHQW�&RPPRQ�(UURUV

�2FFXUULQJ�/HVV�7KDQ����3HUFHQW�RI�&DVHV�DQG�RU�5HYLVLRQV�

,GHQWLILHG�(UURU RU�:KDW�6KRXOG�+DYH�+DSSHQHG"

:KDW�6KRXOG�+DYH�%HHQ�'RQH

0XOWLSOH�XQUHODWHG�QDWXUDO�GLVDVWHUV 5HYLHZ�WKH�GLVDVWHU�RFFXUUHQFH��GHOLQHDWH�WKH�DUHD��DQG

FRQGLWLRQV�DUH�EHLQJ�VXEPLWWLQJ�IRU�DUHD�ORVV�� LGHQWLI\�WKH�FURSV�WKDW�VXIIHUHG�PRUH�WKDQ�D����SHUFHQW

ORVV���5HYLHZ���1$3��SDUDJUDSKV�����DQG�����WR

GHWHUPLQH�WKH�GLVDVWHU�FRQGLWLRQ�WKDW�DFWXDOO\�FDXVHG

WKH�FURSV�WR�WULJJHU���$SSURYHG�1$3�FURSV�LQ�D

GHILQHG�1$3�DUHD�ZLWK�D�TXDOLI\LQJ�ORVV�EHFDXVH�RI

QDWXUDO�GLVDVWHU�UHDVRQDEO\�UHODWHG�WR�WKH�EDVLV�RI�WKH

DUHD©V�DSSURYDO�PD\�EH�FRQVLGHUHG�IRU�SD\PHQW�

7KH�VDPH�\LHOG�LV�EHLQJ�HVWDEOLVKHG�IRU�WKH 'RFXPHQWDWLRQ�VKRXOG�EH�SURYLGHG�VKRZLQJ�\LHOGV

LUULJDWHG�DQG�QRQLUULJDWHG�SUDFWLFHV��� ZRXOG�EH�WKH�VDPH�IRU�WKDW�FURS�UHJDUGOHVV�ZKHWKHU�LW

LV�LUULJDWHG�RU�QRQLUULJDWHG���<LHOG�GRFXPHQWDWLRQ�RU

GDWD�WKDW�LV�DYDLODEOH�ZLWKRXW�UHJDUG�WR�SUDFWLFH

�EOHQGHG�\LHOGV��LV�LQVXIILFLHQW�WR�VXSSRUW�HVWDEOLVKLQJ

LGHQWLFDO�QRQLUULJDWHG�DQG�LUULJDWHG�FRXQW\�H[SHFWHG

\LHOGV�DFFRUGLQJ�WR���1$3��VXESDUDJUDSK�����'�

&RQWLQXHG�RQ�WKH�QH[W�SDJH

������� 3DJH��



1RWLFH�1$3���

� (UURUV�LQ�1$3�$UHD�5HTXHVWV��&RQWLQXHG�

&

,QIUHTXHQW

&RPPRQ�(UURUV

�&RQWLQXHG�

,QIUHTXHQW�&RPPRQ�(UURUV

�2FFXUULQJ�/HVV�7KDQ����3HUFHQW�RI�&DVHV�DQG�RU�5HYLVLRQV�

,GHQWLILHG�(UURU RU�:KDW�6KRXOG�+DYH�+DSSHQHG"

:KDW�6KRXOG�+DYH�%HHQ�'RQH

$FUHDJH�UHSRUWLQJ�GDWHV�DUH�EHLQJ�HVWDEOLVKHG $FUHDJH�UHSRUWLQJ�GDWHV�FDQQRW�EH�HVWDEOLVKHG�EHIRUH

EHIRUH�WKH�ILQDO�SODQWLQJ�GDWH� WKH�ILQDO�SODQWLQJ�GDWH���)RU�1$3�SXUSRVHV��IROORZ

��&3�DQG���1$3��SDUDJUDSK������LQ�HVWDEOLVKLQJ

DFUHDJH�UHSRUWLQJ�GDWHV�DQG�SODQWLQJ�SHULRGV���&URS

DFUHDJH�PXVW�EH�UHSRUWHG�E\�WKH�HDUOLHU�RI�WKH�ILQDO

UHSRUWLQJ�GDWH�LQ���&3�RU����FDOHQGDU�GD\V�EHIRUH

RQVHW�RI�KDUYHVW��

3ODQWLQJ�SHULRGV�DUH�EHLQJ�GHVLJQDWHG�LQ�WKH $FFRUGLQJ�WR���1$3��([KLELW����SODQWLQJ�SHULRGV

FDOHQGDU�\HDU�LQ�ZKLFK�WKH�FURS�LV�SODQWHG�DV VKRXOG�EH�HVWDEOLVKHG�LQ�WKH�FDOHQGDU�\HDU�LQ�ZKLFK

RSSRVHG�WR�ZKHQ�WKH�FURS�ZLOO�EH�KDUYHVWHG�� PDMRULW\�RI�WKH�FURS�ZLOO�EH�KDUYHVWHG���3ODQWLQJ

SHULRGV�VKRXOG�EH�HVWDEOLVKHG�DFFRUGLQJ�WR���1$3�

VXESDUDJUDSK�����&��

7KH�DFUHDJH�DQG�SURGXFWLRQ�RI�DOO�LQWHQGHG ,Q�GHWHUPLQLQJ�HOLJLELOLW\��WKH�DFUHDJH�DQG�SURGXFWLRQ

XVHV�DQG�SUDFWLFHV�RI�D�FURS�LQ�WKH�GHILQHG RI�DOO�LQWHQGHG�XVHV�DQG�SUDFWLFHV�RI�D�FURS�LQ�D�GHILQHG

DUHD�DUH�QRW�EHLQJ�VXPPDUL]HG�DV���FURS DUHD�PXVW�EH�FRQVLGHUHG�DV�RQH�FURS���7KH�H[FHSWLRQ

ZKHQ�GHWHUPLQLQJ�DUHD�FURS�HOLJLELOLW\��� WR�WKDW�DUH�VHHG�FURSV�ZKLFK�PD\�TXDOLI\�DV�VHSDUDWH

FURSV�DFFRUGLQJ�WR���1$3��VXESDUDJUDSK�����*��DQG

VPDOO�JUDLQ�IRUDJHV�WKDW�TXDOLI\�DV�D�VHSDUDWH�FURS

DFFRUGLQJ�WR���1$3���SDUDJUDSK������

������� 3DJH��


