
Comments for The Federal Reserve's Board 
Proposed Rule amending Regulation 
(73 Fed. Reg. 1,672 January 9, 2008) 

My comments about the Federal Reserve's Proposed rule identified above are as 
follows: 
I have been made aware that the new proposed rule is being considered as a way to 
help the borrowing public. Please allow me to state the reasons it will not achieve this 
goal. 
* This rule only affects mortgage brokers. If a rule should be place in effect, it should 
hold all originators (banks) to the same standard. 
* Brokers currently originate over 50% of the mortgage loans in the U.S. Banks typically 
broker their mortgage loans but they would not be required to use the same disclosure 
as brokers. This puts brokers at a distinct disadvantage. 
*2004 & 2007 F T C studies have proven that having different disclosures requirements 
confuses customers & impedes competition. 
I have been in the mortgage business for more than seven years and have strived to offer 
superior service and competitive pricing. the predominant number of mortgage brokers 
are good people providing exceptional service who have led the way to the U.S. having 
the highest percentage of home owners in its history. These people follow the rules and 
do a great job. Please do not punish the borrowing public nor the mortgage brokerage 
industry by going forward with this proposed ruling. 
Thank you for your consideration. 
Sincerely, 
signed Corey P. Fader 


