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BLOOMFIELD BLDG. INDUSTRIES PROPOSES OFFERING. Bloomfield Building Industries, Inc., 3355 Poplar Ave.,

Memphis. Tenn., filed a registration statement (file 2-18438) with the SEC on June 29th seeking registration

of 300,000 shares of Class A common stock. to be offered for public sale at $5 per share through underwriters

headed by Lieberbaum ~ Co. on an all or none basis. The underwriters will receive a commission of SOC per

share plus $15,000 for expenses. Conditional upon sale of the shares, the company has agreed to sell to the

underwriters at Lc t,erwarrant 3-year \-larrantsto purchase 90,000 Class A shares, exercisable at $5 per share.

The underwriter will sell 12,000 warrants to four finders and 3,000 to Arthur S. Madelbaum, a designee of the

underwriter.


The registration statement also includes 40,000 Class B shares, to be offered in exchange for $200,000

of $6,668,,12 of outstanding mortgages and notes payable. Also included are 375,448 Class B shares,which

will not be offered for public sale unless compliance is first made with Section 10(a)(3) of the ~ecurities

Act.


The company was organized under DelawHre law in June 1960 to acquire from Harry Bloomfield, president

and board chair~an, and his associates all the outstanding stock of sixteen corporations, fifteen of which

own various interests in real property and one of which is engaged in the general contracting business. The

present stockholders of the sixteen companies have agreed to surrender their stock interests in those com
-
panies in exchange for 785,773 shares of the company's Class B stock. The sixteen corporations hold office

buildings in Memphis, Nashville, Phoenix, Ral~igh, San Juan, Tallahassee, Atlanta and Birmingham. Net pro
-
ceeds to the company from its sale of Class A stock, estimated at $1,300,000, will be used as follows: to

supply additional workinr capital to its construction subsidiary; to supply funds for the construction of

buildings on those of the company's properties on which construction has not as yet begun: and to finance the

acquisition of additional land and the erection of buildings thereon. Of the outstanding Class B stock,

Bloomfield owns or will own 31],638 shares (40.42%) and managem~nt officials as a group 466,600.


B S f CO, FILES FINANCING AND EXCHANGE PROPOSAL. B. S. F. Company, 818 Market St., Wilmington, Del.,

filed a registration statement (File 2-18439) with the SEC on June 30th seeking registration of $2.500,000

of 5% Convertible Subordinated Debentures due 1966 and 280.000 shares of capital stock. The debentures are

to be offered for public sale at 100% of principal amount, No underWriting is involved. The shares are to

be offered in exchange for common shares of The 'I'o nopah Mining Company of Nevada, at a rate of exchange to

be supplied by amendment. The exchange offer ie conditional upon its acceptance by the holders of not less

than 355,000 of the 780,918 shares outstanding Tonopah stock (of which 252.760 shares are owned by Ventures

Limited) .


Net cash proceeds received by the company from the sale of debentures will be used in the amount of

$1,000,000 to reduce indebtedness to New York J actors, Inc .• a subsidiary; and the balance will be used from

time to time to acquire control of, or to further cumpany's control of, various companies. The purpose of

the exchange offer 1s to acquire control of Tono~ah; and, when control is acquired, the company intends to

cause Tonopah to sell publicly or prJvately the assets of Tonopah which consist of marketable securities.

The net proceeds of such sale. after allowance for Gny capital gains taxes. will be used for the purpose of

acquiring control of various businesses. The com~any now has outstanding 734,06S shares of capital stock in

addition to other securities. of which stock management officials own lome 53% (including 14\ owned by

Maurice Goodman, preSident, and 12% by Arthur Brown, executive vice president). Dreyfu8 ~ Co. owns 141..


DUNLAP AND AS~CIATES fILES FOR OFFERING AND SECONDARY. Dunlap and Associates, Inc., 429 Atlantic St.,

stamford. Conn •• filed a registration statement (File 2-18440) with the SEC on June 30. 1961, seeking regis
-
tration of 75,000 shares of common stock. of which 60,000 shares are to be offered for public sale by the

company and 15,000 shares, being outstanding Rtock. by the present holders thereof. The offering will be

made through Dominick & Dominick. The offering price and underwriting terms are to be supplied by amendment.

The registration statement also includes 15,000 common shares which may be issued pursuant to the company's

1961 Restricted stock Option l1an.


The company is engaged primarily in providing a variety of scientifiC, research, engineering, consulting, 
development and other services to the armed serVices, other governmental agenciel and private industry, These 
services are conducted Within three major areas of professional skills: human factors engineering and researcb, 
systems research and development, and management and planning reaearch. The principal activities of the com-
pany'a subsidiaries are executive search, personnel evaluation and plycholo8ical telting; research in health, 
education, welfare and safety; and research on problema relating to agrieulture. Of the net proceeds from 
the company's sale of additional stock. $300,000 will be used to provide additional working capital. $100.000 
for the acquisition of property for new office buildings, and the balance for expanaion of the company's acti-
viti'" including possible acquiations of interests in other companies in related field•• 

~ In addition to certain indebtedness, the company hal outstanding 167,616 abates of common atock (after
iving effect to a statutory merger and reorganization in June 1961 wher.by the company wa. changed from a 

leW york to a Delaware corporation. each .hare of the former belnl con~erted into 12 .har.a of the latter).
~f uch .tock Jack W. Dunlap, president, ownl 29,732 .hare. (17.7t) and aalph C. Channell,'e ••cutlve vice 

skdent owns 24,628 sharee (14.7~). E~eh p~opo.e. to 1.11 3,600 .hares. 81x otner. ptopo" to a.11 
~~nt. rlnging from 600 to 3,000 .hares. ' OYER 
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GLORAY KNITTING MILLS FILES FOR SECONDARY. Gloray Knitting MillS, Inc •• Robesonia, Berks County. 1-a•• 
filed a registration statement (File 2-18441) with the SEC on June 30th seeking registration of 125,OUO
shares of common stock. to be offered for public sale on an all or none basis through unaerwriters headed by
Shields & ComFany, The offering price and underwriting terms are to be supplied by amendment. The company
is engaged in the manufacture of low and medium priced men's, boys' and junior boys' knitted sweaters, It 
has outstanding 500,000 common shares. of which 136.200. 84.200, 139.800 and 139,800 are owned, respectively. 
by Jacob Dunitz, board chairman. Matilda Dunitz. a director. Howard I. Dunitz, preSident. and Norman B,
Dunitz. secretary-treasurer. The latter two propose to sell 12,500 shares each; and Jacob and Matilda Dunitz 
propose to sell 75,000 and 25,000 shares, respectively. 

AGE FUNDS PROPOSES OFFERING. A. G. E. Funds. Inc" 120 South LaSalle St., Chicago. filed a registra-
tion statement (File 2-18442) with the SEC on June 30th seeking registration of 200 co-ownership participa-
tions in its 1961 Exploration and D)evelopment Fund Hil'ltobeioffered fortsale altt$55'~00fperllunibt(WiithtiPOSSi-
ble assessments of $1,250 per unit. The company w rece ve an amoun equa a ~ 0 a su scr pons to 
Fund H, plus some $12.500 for expenses. Fund H will be managed by Alco Oil and Gas Corporation, which will 
receive for its services an interest equal to 251 of the net working interest.of the principals in each lease 
acquired for Fund H after pay-out of such lease, Alco also will receive for overhead an amount equal to 101-
of subscriptions and assessments. and so long as it is the operator of any lease an amount equal to 5% of 
direct costs of drilling. reworking and equipping any development well. Net proceeds of the offering will 
be used to evaluate. acquire, hold, test. develop and operate oil and gas leaseholds and for related purposes
and cpsts. The prospectus lists G. W. Breuer as president of the company and executive vice president of 
Alco. and M. C. Hoffman as president of Alco. 

RODNEY METALS PROPOSES STOCK OFFERING. Rodney Metals. Inc., 261 Fifth Ave., New York, filed a registra-
tion statement (File 2-18443) with the ~EC on June 30th seeking registration of 140,000 shares of common 
stock. to be offered for public sale at $10 per share through under~iters headed by AmOs Treat & Co., Inc,
In addition to a $1 per share commission, the principal underwriter will receive $11,000 for expenses; and 
the company has agreed to issue to its president, Amos S. Treat, 5-year warrants to purchase 15,000 common 
shares at $10 per share, Also included in the registration statement are an additional 35,000 common shares 
issuable upon exercise of options to be granted under the company's Restricted Stock Option ~lan. plus 8,000 
outstanding shares. of which 5.000 shares are to be sold to company employees at $5 per share by Rudy Bruner, 
company president, and 3,000 may be sold by Martin C. Barell. a director, at the current market price at the 
time of sale, The company is primarily engaged in the cold reduction of stainless steel, aluminum, low carbon 
steel and certain high temperature alloys to thin and ultra thin gauges for sale to industry. It also manu-
factures and sells venetian blinds, floor screens, room dividers and awnings. Of the net proceeds of the 
stock sale, estimated at $1,220,000. the company intends to apply some $400,000 to the retirement of current 
obligations borrowed from time to time for working capital purposes and about $235,000 to retire notes pay-
able to Bruner and M1lbrun Realty Corp. The balance will be added to general funds of the company and will 
be available for general corporate purposes. The company, according to the prospectus, is contemplating the 
construction and installation of additional mill equipment at a cost of some $300,000; and a portion of the 
proceeds may be used for this purpose. The company now has outstanding 608.000 common shares, of which Bruner 
owns 80.8%; and he holds an additional 9.31. as trustee for his children. 

CHALLENGER PRODUCTS PROPOSES STOCK OFFERING, Challenger Products, Inc., 2934 Smallman St., littsburgh. 
filed a registration statement (File 2-18444) with the SEC on June 30th seeking registration of 125,000 shares 
of common stock. The stock is to be offered for public sale at $5 per share by under~iters headed by ~istell, 
Crow, Inc., on an all or none basis. for which a 50~ per share commission is payable. The statement includes 
an additional 12.500 shares sold to the principal underwriter at 10~ per share. 

The company is a manufacturer of storm doors and storm windows. All its manufacturing operations are 
conducted at the Roxboro, N. Car •• plant of a subsidiary. Net proceeds of the stock sale are estimated at 
$527.500, of which $155.000 will be applied to the liquidation of bank loans, $111.506 to the payment of a 
term loan due factors Corp. of America and $17,000 tu pay notes due officers, $100,000 for the purcha. of new 
equipment. and the balance for working capital. 

The company has outstanding. in addition to mortgage and other indebtedness, 152.000 shares of common 
stock (after giving effect to a recent recapitalization and l52-for-l stock split), Of the outstanding stock,
Samuel Brourman, president and board chairman, owns 78.500 shareR (51.61) and Charles Fischer executive vice-
preSident, 38.500 (25,5%). ' 

FEDERAL MfG. & ENGINEERING PRUPOSES RIGHTS OFFERING. Federal Manufacturing & Engineering Corp .• 1055 
Stewart Ave •• Garden City, NY., filed a registration statement (File 2-18445) with the SEC on June 30th 
seeking registration of 535,002 share» of common stock, 'the stock i8 to be offered for subscription by share-
holders, except that David H, Cogan. board chairman, James K. Malone, preSident, and four other principal
shareholders, who own an aggregate of 912,576 shares. have each agreed to waive their subscription rights; 
and The Victoreen Instrument Company, owner of, 3.962.677 shares (74~), has in8tructed the company to transfer 
its rights to Victoreen shareholders. Thus, the other Federal shareholders will be entitled to subscribe for 
92,782 shares on the basis of one new share for each five shares held; and Victoreen shareholders will be en-
titled to subscribe for 442.220 shares on the one-for-one basis, The record date in each in.tance as well 
as the subscription price and underwriting terms. is to be supplied by amendment. The company wili pay dealers 
Who forward subscription rights exercised by original warrant holders. the sum of lOe per share purchased.
Victoreen has agreed to purchase. at a price to be suppUed by _er,dment, all shares not subscribed for and 
purchased through the exercise of subscription rights. 

CONTINUED 
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The company is engaged in the development and manufacture of an extensive line of electronic, communica-
tion, automation and photo enlarging equipment, cameras. portable microfilm projectors and readers, televi-
sion rear screen projectors, machine tools for wire forming, transistors and component automation inserting
equipment, photo-copying equipment, as well as a line of electronic equipment under Government contracts and 
on a sub-contract basis for use in communications systems and in the aircraft and missile industry. Of the 
net proceeds of the stock sale, $250,000 will be used to payoff bank notes; and the balance will become part
of the company's general corporate funds and may be applied to any corporate purpose. including the acquisi-
tion of new prodUcts or the acquisition of other companies. 

SEMICON PROPOSES STOCK OFFERING. Semicon, Inc •• Bedford, Mass •• filed a registration statement (File 2-
18446) with the SEC on June 30th seeking registration of 125,000 shares of Class A common stock, to be 
offered for public sale throuFh underwriters headed by S. D. Fuller & Co. The offering price and underwriting
terms are to be supplied by amendment. The statement also includes an additional 25,000 Class A shares under-
lying five-year warrants issued to Fuller & Co. for $250, the exercise price of which is to be filed by amend-
ment; and 76,944 Class A shares heretoforp issued to management officials and others. 

The company's principal business is the manufacture and sale of semiconductors for indu:>trial and commer-
cial, entertainment and military uses. Net proceeds of the stock sale, estimated at $410,000, will be used 
for the development of new products, expansion of facilities, purchase of lease of new equipment, and for 
working capital. The company now has outstanding 76,944 Class A and 96,498 Class B shares. All of the Class 
Band 28,000 Class A shares are held by management officials, the principal Class B stockholder being Richard 
G. Seed, board chairman (36,498 shares). Upon sale of the additional 125,000 Class A shares, management
officials and their associates will own 173,442 shares or. 581. of the outstanding stock of the company for 
their investment of $319,148, while public shareholders will own 42~ for an investment of $500,000. As a 
result of the sale of the 125,000 Class A shares at $4 per share, the book value of the company's then out· 
standing common will increase from 81¢ to $1.84 ler share. 

HILCO HOMES fILES FINANCING PROPOSAL. Hilco Homes Corp., 70th Street off Essington Ave., Philadelphia,
filed a registration statement (File 2-18447) with the ~EC on June 30th seeking registration of $650,000 of 
6~1. convertible subordinated debentures due 1979 and 195,000 shares of common stock. The company proposes to 
offer these securities forpublic sale in 6,500 units. each consisting of a $100 debenture and 30 coronion 
shares. The o f f er t ng price and underwriting terms areto be supplied by amendment. Rambo , Close & Kerner Inc. 
and two other firms head the list of underwriters. Also included in the registration statement are an add i,-
tional 50,000 common shares underlyinr five-year warrants to be sold to the underwriters at l¢ per warrant 
and exercisable at $3.17 t.er share; and the company has agreed to pay the unde rwr Lt er s $22,500 for expenses.

The company's principal business is the manufacture and sale of pre-cut panelized homes. It also sells 
"packages" for installation of heating equipment, kitchens, plumb Lng equipment and other products. lroceeds 
of this financing are_to be used in part to organize and operate a finance subsidiary. for additional manu-
facturing facilities, and to increase working capital. The coml,any now has outstanding 720.000 common shares 
in addition to certain indebtedness. Martin Cohen. president, and Jerome J. Drucker, board chairman, own 
350,000 shares each. 

LIBERTY REAL ESTATE OF FLA, PRO~OSES OFFERING. Liberty Real Estate Trust of Florida, 1230 N. Palm Ave.,
Sarasota, rIa., filed a re£i:>tration statement (File 2-18448) with the SEC on June 30th seeking registration
of 2,500,000 shares of beneficial intere:>t in the Trust. an unincorporated association in business trust 
form. The j.ur po se of the Trust is to provide investors with an opportunity to own. through transferable 
shares, an interest in the Trust which in turn will own diversified propert!es consisting princi~ally of real 
estate interests including such income-producing properties as office buildings, single tenant commercial 
buildings, shopping centers, hotels, motels. industrial buildings and the like. It 'may also acqufr e income 
producing acreages such as ranch land. timber land and citrus groves. Its holdings will include long· term 
leaseholds as well as interests in fee and the jnterests may be subject to one or more existing mortgages.
The Trust also proposes to invest in mortgages on real property and interests in such mortgages, and may ac-
quire securities of real estate corporations and real estate investment trusts. The Trust will offer its 
shares in exchange for real pro per ty , interests in real property and mortgages on real property (principally
In Florida). The shares will be offered, at a price of $10 per share, in exchange for interests in real 
property at their agreed exchange price. The shares will be offered through an underwriter, Liberty Securi-
ties Corporation, an affiliate of the sponsors of the Trust. W. W. Whiteman, Jr., Ralph Neely. W. DeVier 
iierson and A. T. Wheeler, Jr .• Trustees. who own a 46.2'- interest in the underwriter. The exchange price
will be ne~otiated by and between the underwriter and persons wishing to exchange property for trust shares. 
An underwriting commission will be paid to the underwriter ranging from 81. to 2'-of the value of the real 
property exchanged. being $2,000,000 to $500,000 in the event the entire offering of shares is issued, and 
ranging prolJortionately downwQrd if a lesser amount is issued. The trustees have acquired an initial issue 
of 10,000 shares at $10 per share. 

sOWLIl'C INTERNAZlONALE PROPOSES STOCK OHERXNG. Bowling Internadonale, Ltd •• 80 Wall Street, New York,
filed a registration statement (File 2-18449) ~ith the SEC on June 30th seeking registration of 200,000 sharea 
of common stock, to be offered for public sale at $5 per share. The offering 1. to be made on • belt efforta 
ba.i• through V. S. Wickett ~ Company, Inc., and Thomas. W111iam. ~ Lee, Inc., for Which a share,'e per
.elling eommluion i. payable (plus $38,500 foA' expense.). The company has sold the underwriters an addi
-
tional 30,000 shares at lOQ per share; and ee~t.in management officials have sold them ',000 shares at one

111111per share.
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~h~ company unmr ae!L&w.are J;?J i n  Nslrember 1960 f o r  t h e  purpose  o f  a c q u i r i n g ,  C c n r t r u c t i n g ,  
owning and o p e r a t i n g  a ,=hz.Fc o f  :c:~~irs*.lly rn~n i7 \~dn ~ o ' 2 e r n ,  au tomated ,  a?. ,-conditioned bowling cec;r:.-5, p r i n -  ' 

cipally i n  l taly b u t  a l s o ,  p e r h a p s ,  i n  the i l n . i b e 2  S t a t e s  and o t h e r  f o r e t g n  n a t i o n s .  It h a s  c o n t r a c t e d  t o  
purchase  a p o r t i o n  o f  ip cooperat!.ve building rlnday construct :on i n  Milan,  I t a l y ,  w h i c h w i l l  house a 24- l ane  
bowling c e n t e r ,  and t o  l e a s e  a bu%hding under c o n s t r u c t i o n  i n  Milan which w i l l  house a 24-Pane c e n t e r .  The 
c o s t  o f  the  p o r t i o n  o f  t h e  f i r s t  b u i l d i n g  wkilch t h e  company h a s  c o n t r a c t e d  t o  purchase  i s  $255,000,  o f  which 
$153,000 w i l l  be by mor tgages  a n d / c r  n o t e s  o f  t h e  company and th'? b a i a n c e  i n  c a s h  (o f  which $9,030 

has  been p a i d ) .  The c o s t  o f  e q u i p p i n g  t h e  l e a s e d  b u i l d i n g  w i l l  a p p r o x i m ~ t ?  $50,000, and $25,000 wil :  be 
; a l l o c a t e d  f o r  working c a p i t a l .  The b a l a n c e  o f  t h e  p r o c e e d s  o f  t h e  s t o c k  o f f e r i n g  w i l l  be a v a i l a b i e  f o r  ex- 

pans ion  o r  w i l l  be added t o  working c a p i t a l ,  The p r o s p e c t u s  l i s t s  i i i c h o l s s  M a r o t t a  a s  p r e s i d e n t  and owner 
/ o f  52,500 s h a r e s  (20.4%) o f  t h e  o u t s t a n d b n g  s t ~ c k , .  Management 0 f f i : i a l . s  o:m 75.6%. Book v a l u e  o f  t h e  o u t -  

: s t a n d i n g  s h a r e s  is 29( pe r  s h a r e ,  w h i c ! ~  w i l l  be bccreased  t o  $1 .83  ve r  s b g r e  i f  a l l  t h e  new s h a r e s  a r e  s o l d .  
i 
I NEW E N G L N  POCbXR SERVS,E SEEKS 0-, blew England Power S e r v i c e  Company, s u b s i d i a r y  s e r v i c e  comyeily 

o f  New England E l e c t r i c  Systen:, &stoq h o l d i n g  company, h a s  proposed t h a t  c z r t a i n  m o d i f i c a t i o n s  i n  t h e  s e r -  
1 v i c i n g  a r r a n g e m e n t s  between tine S e r v i c e  Company and NEES o l ~ e r a t i n g  s u b s i d i a r i e s  be made permanen:; and t h e  

C o m i s s i o n  h a s  i s s u e d  an offder ( R e l e a s e  3 5 - 1 4 4 7 ~ )  g i v i n g  i n t e r e s t e d  p e r s o n s  u n t i l  J u l y  26 th  t o  r e q l r e s t  a 
h e a r i n g  t h e r e o n .  1 . reviousP y ,  the S e r ~ ~ f c e  Compsny proposed t h a t  i t  b e  r e l i e v e d  o f  c e r t a i n  o f  t h e  r e s t r i c t i o n s  
c o n t a i n e d  i n , t h e  @ o m i s s i o n ' s  ,>rder d a t e d  Nerve~ilbsl: 21, 1941. "i h a s  p roposed ,  among o t h e r  t h i n g s ,  t h a t  a l l  
o f  t h e  o f f i c e r s  and employees  of  N E B  be ~cminoit'cerrad to  t h e  p a y r o l l  o f  S e r v i c e  Company; t h a t  t h e  s a l a r i e s  
and r e l a t e d  e x p e n s e s  o f  such p e r s o n s  be cha rged  to t h e  a s s o c i a t e  compamies, including,  NEES, i n  accordance  
w i t h  t 3 e  method o f  c o s t  al?s.c.at$.an s e t  f o r t h  i n  the C o i n m L ~ s i o n ' ~  o r d e r  d a t e d  December 30, 1959;  and t h a t  t h e  
r e s t r i c t i o n s  ageiirist  t h e  i n t c r ~ . o c k b n g  c f  o f f  i c s sw and d i r e c t o r s  i n  t h e  NEES holding-company sys tem be  e l i m i -  
n a t e d .  By i t s  o r d e r  d a t e d  Dzcemberc 30, 1959, t6.r  C n m i s s i o n  a u t h o r i z e d  t h e  proposed m o d i f i c e t i o n s  o f  S e r v i c e  
Company's o r g a n i z a t i o n  and sendr~ct  nR i t s  bs i .ne3s  with t h e  f u r t h e r  p r o v i s i o n  t h a t  such  a u t h o r ' i z a t i o n  s h a l l  
e x p i r e  a t  t h e  end o f  e t r i a l 1  poxiod o f  1.8 months ri.~.c% t h e  d a t e  on erhi':h s u c h  m o d i f i c a t ~ o n s  a r e  p u t  i n t o  
e f f e c t .  On J a n u a r y  1, 1960, t h e  ~f i thse  s t a t 6  t r f  t!ZES, c o n s i s t i n g  o f  8 o f f i c e r s  and 1 3  employees ,  and a l s o  
o n e  o f f i c e r  and cne employee a f  l l o ; ~  BaxgBapi; 7rvev Clrrnpany ("kower Company1'), a s u b s i d i a r y  company o f  NEES, 
were  t r a n s f e r r e d  t o  t h e  p a y r ~ ; l  of Service Company. A l l  o f  such  o f . P i c e r s  c o n t i n u e d  i n  t h e i r  r e s p e c t i v e  p o s i -  
t i o n s  a s  o f f i c e r s  o f  NEES and Pcn<er  Ccimpany and,  %n .\reiditdon, were  e l e c t e d  o f f i c e r s  o f  S e r v i c e  Company. 
Seven o f  s u c h  o f f i c e r s  a l s o  b e c a m  J % T . . ~ G E J H S  o f  S e r v t e e  Company. 

S e r v i c e  Company s t a t e s  the: th,;. ~ s l i ~ f n ~ ~ i o r r  o f  d u p l i c a t e  management p e r s o n n e l  o f  NEES and S e r v i c e  
Company h a s  r e s u l t e d  i n  a n n u a l  ssvb?gn of a p p r ~ x b r n ~ ~ t c l y  $95,000 i n  t h e  c o n s o l i d a t e d  o p e r a t i n g  e x p e n s e s  o f  
t h e  NEES System. The i n c r e a s e  i n  service c h a r g e s  t o  the  p u b l i c  u t i l i t y  a u b s i d i a r y  companies  of NEES r e s u l t -  
i i lg from t h e  proposed changes  t o t a i l e d  $497,280 For the 12 months ended March 21,  1961, which amount i s  
e q u i v a l e n t  t o  0.279. o f  t h e  coasaBbdiatedl g r o s s  o p e r a t j n g  r e v e n u e s  o f  NEIS and i t s  s u b s i d i a r y  companies  whlch 
a g g r e g a t e d  $182,915,000 f o r  t h e  s5.m:~ pr"rr-bod. Sei:vLee Company r e p r e s e n t s  t h a t  s u c h  changes  w i l l  n o t  o f  them- 
s e l v e s  be t h e  b a s i s  f o r  s e e k i n g  an Ikmcreaso i n  t h e  r e t e s c h a r g e d  by any o f  t h e .  o p e r a t i n g  s u b s i d i a r y  companies  
o f  NEES. 

VIOLATIONS CHARGED TO JUSTIN PyaKFl A ~ i ~ C I A T ~ ~ ~ , .  The SEC has  o r d e r e d  p r o c e e d i n g s  under  t h e  I n v e s t m e n t  
A d v i s e r s  A c t  o f  1940 t o  d e t e r m i n e  -?kractrc:r Justin Fede?:nhn S t o n e ,  1150 Sou th  Bever ly  P r i v e ,  and J u s t i n  S t o n e  
A s s o c i a t e s ,  I n c . ,  275 Sou th  Dever:'y rie;r?.re, b o t h  of A b o , a A A n g ~ l e s ,  engaged i n  t r a n s a c t i o n s ,  p r a c t l . c e s  and cn 
c o u r s e  of b u s i n e s s  which  o p e r a t e d  ns a fracs~l o r  d e c e i t  upon c l i e n t s  and p r o s p e c t i v e  c l i e n t s  and ,  i f  s o ,  
whe the r  t h e i r  r e g i s t r a t i o n 8  a s  iavrsta,?n8? ~ d v b s c r s  should. b~ r e v o k e d .  

According t u  t h e  C o m i s o i o t n k  corder:', Stone hcs engaged i n  b u s i n e s s  a s  a s o l e  p r o p r i e t o r  undor t h ?  i7c;ine 
1 J u s t i n  S t o n e  Q A s s o c i a t e s  s i n c e ' h b ~  .Il~.pewtmet.tt rdvda: .~  : : e g b s t ~ a t i o n  became e f f e c t i v e  o p  March 28, 1960,  On 

J u n e  5, 1961, he  a p p l i e d  f o r  withd~.i~kin.!! O C  i:ft$i6bf9%:b0tlp which h a s  n o t  become e f f e c t i v e .  J u s t i n  S t o ~ e  
I A s s o c i a t e s ,  I n c .  ("&A Xnc.") became ~ : c c ; i s h s e d  as an inves tmen t  a d v i s e r  on Hay 19, 1961. Scone i s  lbat ,?d a s  
1 p r e s i d e n t  and owner o f  75% o f  its c~atir;t,?,adiolg ntosk. 'Pke Cumi i s s ion  a s s e r t s  i n  i t s  b r d e r  that s i n c e  
1 J a n u a r y  1, 1961, S k n e  and d3A In-, h e w  "n.~S,'.ryeY 8 dev i c l , ,  scheme and a r t i f i c e  t o  d e f r s u d  c l i e n t s  and 

p r o s p e c t i v e  c l i e n t s ,  and have eagcg,?fd fa 'il?w,nsa.cti.aniiO .;;actl.ces and s c o u r s ~ e  o f  b u s i n e s s  r.rhrc:. o p @ p a . t ~  as 
I 

a f r a u d  or d e c e i t  on c l i e n t s  and ptto8'pecEbv,'e clients, l.n that, t h rough  n d v e r t l a a m e n t s ,  c i r c ~ l B a s s ,  l e t t e r s  
I and o t h e r  comunFceEicsna, they  soli;:i:?d w2b :{.i?+uc,z3 clf,enCm and j ,snej,ective c l i e n t s  50 ~25e - . r ibe  t o  : he i r  

a d v i s o r y  s e r v i c e ,  "Stock D i a g o a s d s , ? h n d  tan ccrnar::bzJca r h e r e w i t h  me.de f a l s e  srd m i s l e a d i n g  sE%.Eements o f  
m a t e r i a l  fts.cts. The ej;.i?.eged r n i ~ s r e p r e s ; ? n t ~ t f . ~ , m o  inclvded t h e  :o l l a -~bng :  (1.) t h a t  "a s e l e c t e d  c l i e n t e l e  o f  
F n s t i t u t i o n d ,  I.r:wostnrs from w i d e l y  separi.:e po!.ntn cf ike countryqi .  h a d ' p a i d  $2,000 f o r  a yeer?.y s u h s c r i p t ~ o n  
t o  "Stock Dfwgi?oe<sl" (21 t h a t  uefuwdn oC $:, ,'!'is aech were mai l ed  t o  atash orf,gfnal s u b n c k a b ~ ~ ; >  ( 3 )  i n -  
v e s t o r s  kpeirc c e r t a i n  t o  make money i.al ".,* FP~QCIC =#!r!ieif. !:;y using "Seock D ~ ( P ~ ~ o B ! . s ~  ' 1  lD aman!.ngly a.cc-u: a t e  ' 
end " A u t h e a t t e ? '  buy and .s;e!l1. r a t i n g s ,  pec!:?J,s~~,l*:~?~y since q ' tRere  i~ aa o p i n i o n  in-,olvedW; ( l j>  ;ha; stock r a t -  

, i n g s  i n  ' ' S ~ G C ~  Oiz3gnoais" &re ~ P ~ T E : ~ R ? L ; s ;  i?xPiff.?.!L>?.e I L h i ! : ?  Chey a r e  based on "mtrrcle-workfh..g s o ~ p m t s ~ - i - + r p e  
techniquerr" w h i c h  a n a h y m  and i n t e r o r e :  d a l j l g  z t l ? c i  imi:r:r?t t r e n d s ;  (5 )  tha': ( 'one man got b i a  5 a n d s  on ' s t o c k  
Dlegnois is '  ~ s h i c h  by a snsrthew8e.tbeab .zawpi.i,Clcng pi.'ocecs A.:~~if.catee t r e n d s  i n  s;ocks, wher. t o  snd  :*hen to sel.l, 
b o ~ r g h t  20 saaiek-5 and a d !  off Zhex w@nC d3&:;ing>'!/ ($3 i;:'u~t a % ~ l . l - k n ~ ~ ; ~  H o l l p r o d  s t o c k  br0kpp2. who d e c l i n e d  
r e f u n d  o f  $L,915 of t h e  $2,300 whicii? h:: P a d  +a~l:ii 43'r "StoeCc D i a g n c s t t "  d e c l a r e $ ,  "This is t h e  on',y s c i e a t r f b c  
and emotic i?r lcss  evaluating tool, F Plwvr ,r<rrra found fc my 20 y e a r s  o f  p r o f e s s i o n n l  exyerienceqa; ( 7 )  (:hat ! t ~ ~ ~ ~ k  
Diagnos i s "  r a t i n g  system w?.Ch b b  'pwsuc~.r.;oFby c : j R Z e C t  s n f i c i p a t i o n  of m~ckc":!:rerds" i n  snd r f  i e . ee i f  ade.- 
q ,us te  for ccmpoten::, prs$btah.!Le br::~o.nti.rg ; ;8 2 '.ham: i.:'k,*iustt're, t e s t s .  o f  w ~ ~ u r k  biagnosis"  Fecan= ~narrula ,  ucs.. 
Pe>rrmed by an f.?ler.:~r~denC e i l , ~ f f t ~ e n S . * : s  ~.Yc?,~Y!c.~~I .C67[2jlaOj*, ,?bowed aucgmeric  y ~ . ; ? , t , ~  4.n CbIe - p ? t i J .  o; i;,a F , o $ n e i  
of  pnroffC t - ~  : a c R  3 po$.n'cs 91; j:aa.!, 1:. 5.5 t ' ~ ~ ~ : k h e l '  anrel-Eed t h a t  Storre ,:s.'h ant. omi;:e$ (a)  
@ % 2 g ~ t  ~f t~~tZ.!.?s e i ~ ~ ~ l a y r d  B,?L'?~;.iii+ne : h ~  i'i:cr;:-~~c:, ?f t h e  ~ ~ ~ a , ~ g e  i n  [tstsck ijiagnosis*a and t h e  averall T e -  
suits cbtaloe.:i; (b3 Ston?' .i l i ini~'e9 ex~.e:~iewca E R  ail L ~ ; r e s t m e n t  ~ d v i ~ c = r ;  iC; ?,he r i s k 6  i n v o s C c r s  ir. re.y,, 
bng upon Ehrr rrat!.r,gs mad2 fL;. ""sto.ck @Qagrc;~. ;~e '"  fd (Gd; t h e  p e r f o w a n c e  cii t h e  r emain ing  385 etc..us in 
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"Stock Diagnosis" in comparison to the highiy publicized per f ormance of the 14 stocks with highest rat1ngs 
that "had gained an of 285 points or an average of 20-3/8 points apiece in eight weeks."agg'l'egllte

A hearing will be held, at a time and place later to be determined. for the purpose of taking eVidence 
on the foregoing. (Col,ies of foregoing also available in Los Angeles Branch Office). 

TECHNICAL MATERIEL F'ILES OPTION PLAN AND FUR SECONDARY. The Technical Materiel Corporation. 700 Feni-
more Rd., Mamaroneck. N. Y., filed a registration statement (File 2-18450) with the SEC on June 30th seeking
registration of 50.000 outstanding shares of common stock, to be offered for public sale by the company's 
president through Kidder, Peabody & Co. Inc. The public offering price and underwriting terms are to be 
supplied ~&menclment. 

In a separate ~egLstratic~ statement (fi12 2~1845l)~ the company seeks ~egistration of 20,000 common 
shares. to be offered pureuant to the company's Employee Stock Option lien. 

The company designs,manufactures and sells compon~nts and complete systems for high-frequency radio 
communications. In addition to indebtedness, it has outstanding 1,206,400 common shares, of which Ray H. 
delasquale, president, owns 710,500 shares (591.). He proposes to sell 50,000 shares. 

BALDWIN-MONTROSE CHEMICAL SHARES IN REGISTRATION. Baldwin-Montrose Chemical Company. Incorporated,
123 South Broad Street!> Philadelphia. f1led a registration statement (File 2-18452) with the SEC on June 30th 
seeking registration of 765,16e shares of no par convertible preferred stock and 592.644 shares of common,
stock. On June 26 t 1961. Ba J dvin :tubber Compsny, a Michigan corporation ("Baldwin"). and Montrose Chemical 
Company, a Delaware ccrpor at ton ("Montrose"). were merged with and into Centl1vre Brewing Corporation. an 
Indiana corporation ("Centli',rec the surviving corporation to continue as an Indiana corporation, under che,). 

name of Baldwin-Montrose Chemical Company, Inc. The prospectus related to (8) 765,166 shares of the convert-
ible preZerred stock whl~h former stockholders of Baldwin and Montrose (other~an Centlivre Brewing Corpo~a~ 
tion) received in connect:l.cnl>'ith th~ me 'ger; (b) 514.394 shares of common stock which former scockho Idar s 
of Centlivre (other than Herb~rt J. Siegel, a controlling shareholde~ of the company) received in connec~icn 
with the merger; (c) 76,250 Ghar,~~ of the common stock which certain former stockholders of General Artists 
Cor por at Lon ("GAC"), a aubs tdrary of the company, are to receive in 1961 pursuant to an agreement between 
Centlivre and the GAC stockholders which obligation was assumed by the company in connection with the merger; 
(d) 2,000 shares of cornmon st.ock to be issued by the company to Herbert J. Siegel who prior to the merger

had given an option to DdVid B, Rosenbloom to purchase an equal number of shares of Centlivre common stock

which option is to be sold ~y Mr. Rosenbloom to a purchaser who intends to exercise and sell the common

stock of the company covered ~h~reby and (e) shares of common stock to be received by former stockholders

of Baldwin and Montrose on co~vers~on of the convertible preferred stock being registered. Such preferred

and common shares may be sold by the holders theceof from time to time in transactions on a national

securities exchange at ptlc~s current at the time of sale.


Montrose has been engaged 1.nthe mar.ufactu,,-eof organic chemicals, chiefly plasticizers and chemicah 
used in the preciSion casting of metals; Bal~win primarily in the manufacture of floor coverings and trunk 
mats for new automobiles. and in the manufa~tur~ and distribution of various molded rubber items and other 
produets; and Centlivre, ~hrough ita ~cquisi~ion of GAC, in the representation of artists, writers, direc~ors 
and producers in all phases of t.heentertainment industry.

In addition to certain in~ebtedness. th2 ~ompBny has outstanding 3,000,000 preferred shares and 
5,000,000 cornmon shares. of which rincus P.othb~rg. ~ vice president, owns 11.51. of the preferred, and He~bert 
J. Siegel, board chairmsos 0~n9 21.61. of the ~ommon. 

NORTHERN BIOCHEMICAL, THR£E OTHERS SENTENSli~. The SEC Chica~o ~egional Office announced June 28th

(I.R-2055) that Harold E. Kistner, Jr., forme;;'officer of Northern Biochemical Corp., of Iowa, had received

an eight-year prison sentence fo~ Securities Act v1olations as well as aiding and abetting Mrs. Burniee I.

Geiger in the embezzlement of funds of the Sheldon N8tional Bank, Sheldon, Iowa. Robert S. Smith received

an l8-month suspended sentence and was placed on t.~ree years' probation; and Adolph M. aiderman and

Northern Biochemical were each ;~ned $350.


SECURITIES ACT REGISTRATIONS. Effective Ju~: Chemical Bank New York Trust Company, ADR's of

La Rinascente (File 2-18373); Morgan Guaranl:y Trust Company of New York, ADR's of London Grocers Limited

(File 2-18371); Morgan Guar.nty T~ust Compa~y of New York, ADR's of London Grocers Limited (File 2-18372);

Brockton Edison Company (file 2~l82.53); No.mandy Oil & Gas, Inc. (File 2-16991); Supermarkets Operating Co.

(File 2-18094); Tonka Toys. Ln c , (File Z.. 18135}; Jim Waltl:!rCorporac Ion (FUe 2-18140).
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