
                                                                                2000 MONTHLY AVERAGES
     AREA and PRODUCT         :   JAN   :   FEB   :   MAR   :   APR   :   MAY   :   JUN   :   JUL   :   AUG   :   SEP   :   OCT   :   NOV   :  DEC   : AVERAGE*
                              ---------------------------------------------------------------------------------------------------------------------------------

 CHICAGO MERCANTILE EXCHANGE                                                                                                                        
                                                                                                                                                    
  BUTTER - MULTI-DAY TRADING                                                                                                                        
GRADE AA                         .9090     .9245    1.0200    1.0691    1.2450    1.2440    1.1790    1.1933    1.1727    1.1462    1.6490    1.3700     1.1768
                                                                                                                                                             
  CHEESE - DAILY TRADING                                                                                                                                     
BARRELS                         1.1101    1.0910    1.0936    1.0822    1.0860    1.1901    1.1916    1.1049    1.2360    1.0052    1.0306    1.1095     1.1109
40# BLOCKS                      1.1285    1.1090    1.1139    1.1032    1.0950    1.2050    1.2345    1.2460    1.2953    1.0463    1.0588    1.1233     1.1466
                                                                                                                                                             
  NONFAT DRY MILK - DAILY TRADING                                                                                                                            
EXTRA GRADE                     1.0300    1.0300    1.0300    1.0300    1.0300    1.0300    1.0300    1.0300    1.0300    1.0300    1.0300    1.0300     1.0300
GRADE A                         1.0300    1.0300    1.0300    1.0300    1.0300    1.0300    1.0300    1.0300    1.0300    1.0300    1.0300    1.0300     1.0300

       CHEESE

MIDWEST COMMODITY CHEDDAR                                                                                                                                       
 CHEDDAR BARRELS                1.1274    1.0920    1.0961    1.0850    1.0924    1.1722    1.2125    1.1103    1.2544    1.0286    1.0290    1.1042     1.1170  
 CHEDDAR 40# BLOCKS             1.1458    1.1158    1.1218    1.1072    1.1062    1.2002    1.2521    1.2551    1.3341    1.0942    1.0753    1.1304     1.1615  
WISCONSIN                                                                                                                                                       
 PROCESS AMERICAN 5# LOAF       1.4334    1.3706    1.3661    1.3544    1.3603    1.3975    1.4841    1.4424    1.5169    1.4205    1.3663    1.3907     1.4086  
 BRICK AND/OR MUENSTER 5#       1.5889    1.5565    1.5513    1.5428    1.5377    1.5740    1.6641    1.6782    1.7483    1.6382    1.5502    1.5873     1.6015  
 CHEDDAR 40# BLOCKS             1.8025    1.7725    1.7625    1.7575    1.7570    1.7593    1.8213    1.8314    1.8675    1.7857    1.7639    1.7925     1.7895  
 MONTEREY JACK 10#              1.8850    1.8615    1.8525    1.8475    1.8480    1.8593    1.9213    1.9333    1.9675    1.8944    1.8694    1.8925     1.8860  
 BLUE 5#                        1.9714    1.9170    1.9088    1.9003    1.8947    1.9265    2.0166    2.0307    2.1008    1.9957    1.9289    1.9698     1.9634  
 MOZZARELLA 5 - 6#              1.8825    1.8575    1.8475    1.8375    1.8370    1.8348    1.8813    1.8960    1.9275    1.8682    1.8397    1.8470     1.8630  
 GRADE A SWISS CUTS 6 - 9#      2.4400    2.3925    2.3925    2.3675    2.3425    2.3425    2.3425    2.3425    2.3425    2.3425    2.3615    2.3900     2.3666  
NORTHEAST                                                                                                                                                       
 CHEDDAR 10# PRINTS             1.4029    1.3690    1.3726    1.3656    1.3598    1.4402    1.5120    1.5092    1.5854    1.3651    1.3176    1.3866     1.4155  
 CHEDDAR SINGLE DAISIES         1.3679    1.3340    1.3376    1.3306    1.3213    1.3940    1.4658    1.4629    1.5391    1.3188    1.2714    1.3401     1.3736  
 CHEDDAR 40# BLOCKS             1.3716    1.3378    1.3414    1.3344    1.3250    1.3966    1.4683    1.4644    1.5404    1.3201    1.2726    1.3402     1.3761  
 PROCESS 5# LOAF                1.4200    1.3827    1.3923    1.3750    1.3782    1.4526    1.5120    1.3976    1.5413    1.3386    1.3151    1.3917     1.4081  
 PROCESS 5# SLICED              1.4825    1.4455    1.4548    1.4425    1.4543    1.5151    1.5735    1.4589    1.6025    1.3998    1.3764    1.4529     1.4716  
 MUENSTER                       1.4916    1.4578    1.4614    1.4544    1.4450    1.5177    1.5895    1.5578    1.6154    1.3951    1.3476    1.4164     1.4791  
 GRADE A SWISS CUTS 10 - 14#    2.4500    2.4500    2.4500    2.4500    2.4500    2.4500    2.4500    2.4500    2.4500    2.4500    2.4500    2.4500     2.4500  
WEST                                                                                                                                                            
 PROCESS 5# LOAF                1.4125    1.3733    1.3796    1.3613    1.3731    1.4384    1.4973    1.3826    1.5263    1.3236    1.2990    1.3760     1.3953  
 CHEDDAR 40# BLOCKS             1.3329    1.2998    1.3046    1.2988    1.2885    1.3613    1.4333    1.4320    1.5098    1.2863    1.2389    1.3065     1.3411  
 CHEDDAR 10# CUTS               1.5529    1.5198    1.5246    1.5188    1.5085    1.5813    1.6533    1.6520    1.7298    1.5063    1.4589    1.5265     1.5611  
 MONTEREY JACK 10#              1.5329    1.4998    1.5046    1.4988    1.4885    1.5613    1.6333    1.6314    1.7098    1.4863    1.4389    1.5065     1.5410  
 GRADE A SWISS CUTS 6 - 9#      2.3320    2.2750    2.2750    2.2750    2.2909    2.3250    2.3250    2.3250    2.3678    2.4081    2.4200    2.4200     2.3366 

      FLUID PRODUCTS

CLASS II CREAM            
 NORTHEAST - F.O.B.             1.1471    1.1521    1.2970    1.4122    1.5961    1.7448    1.6386    1.6385    1.6034    1.5552    2.1135    1.9855     1.5737  
 ATLANTA - DEL. EQUIV           1.1351    1.1379    1.2725    1.4300    1.5792    1.7162    1.6348    1.6206    1.6046    1.5569    2.1201    2.0763     1.5737  
 UPPER MIDWEST - F.O.B.         1.1746    1.2099    1.3099    1.4186    1.5823    1.7212    1.6595    1.6778    1.6585    1.5794    2.1244    2.0524     1.5974  

NORTHEAST CONDENSED SKIM - F.O.B.                                                                                                                                        
 CLASS II                       1.0700    1.0700    1.0504    1.0469    1.0475    1.0475    1.0775    1.0820    1.0888    1.1067    1.1100    1.1100     1.0756  
 CLASS III                      0.9263    0.9500    0.9413    0.9363    0.8943    0.8489    0.9018    0.9239    0.9450    0.9490    0.9310    0.8620     0.9175  

EVAPORATED MILK                27.9200   27.0000   27.0000   27.0000   26.9545   26.5000   26.5000   26.5000   26.5000   26.5000   26.5000   26.5000    26.7812



                                                                               2000 MONTHLY AVERAGES 
     AREA & PRODUCT          :   JAN   :   FEB   :   MAR   :   APR   :   MAY   :   JUN   :   JUL   :   AUG   :   SEP   :   OCT   :   NOV   :   DEC   :  AVERAGE*
                             ---------------------------------------------------------------------------------------------------------------------------------- 

       DRY PRODUCTS                                                                                                                                                    

NONFAT DRY MILK
CENTRAL - LOW/MEDIUM HEAT       1.0090    1.0025    1.0009    1.0000    1.0008    1.0122    1.0225    1.0227    1.0244    1.0233    1.0308    1.0429    1.0160  
  -- MOSTLY                     1.0168    1.0068    1.0050    1.0050    1.0050    1.0073    1.0168    1.0192    1.0200    1.0200    1.0230    1.0309    1.0147  
WEST - LOW/MEDIUM HEAT          1.0038    1.0024    1.0000    1.0006    1.0022    1.0048    1.0060    1.0104    1.0100    1.0063    1.0094    1.0111    1.0056  
  -- MOSTLY                     1.0050    1.0050    1.0050    1.0050    1.0050    1.0050    1.0050    1.0050    1.0063    1.0075    1.0075    1.0086    1.0058  
WEST - HIGH HEAT                1.0300    1.0295    1.0250    1.0244    1.0355    1.0457    1.0520    1.0510    1.0513    1.0504    1.0525    1.0559    1.0419  
NORTHEAST - LOW/MEDIUM HEAT     1.0163    1.0128    1.0117    1.0150    1.0155    1.0211    1.0279    1.0342    1.0420    1.0617    1.0650    1.0650    1.0324  
  -- MOSTLY                     1.0098    1.0050    1.0050    1.0100    1.0141    1.0195    1.0249    1.0325    1.0375    1.0492    1.0625    1.0625    1.0277  
NORTHEAST - HIGH HEAT           1.0700    1.0673    1.0617    1.0600    1.0611    1.0770    1.0850    1.0870    1.0925    1.0992    1.1080    1.1100    1.0816  
  -- MOSTLY                     1.0500    1.0500    1.0500    1.0500    1.0539    1.0675    1.0754    1.0825    1.0875    1.0992    1.1125    1.1125    1.0743  
SOUTHEAST - EXTRA & GRADE A     1.0763    1.0736    1.0720    1.0700    1.0700    1.0700    1.0700    1.0700    1.0713    1.0792    1.0880    1.0994    1.0758  

DRY BUTTERMILK 
CENTRAL                         0.7318    0.6950    0.6859    0.7694    0.8319    0.9063    0.9881    1.0013    1.0013    1.0051    1.0194    1.0323    0.8890  
WEST                            0.6750    0.6131    0.6320    0.7138    0.7702    0.8486    0.9116    0.9225    0.9440    0.9655    0.9740    0.9893    0.8300  
  -- MOSTLY                     0.6513    0.6070    0.6267    0.6975    0.7518    0.8495    0.8870    0.8978    0.9318    0.9533    0.9640    0.9755    0.8161  
NORTHEAST                       0.7724    0.7363    0.7122    0.7400    0.8236    0.8941    0.8900    0.9122    0.9638    0.9717    0.9848    0.9900    0.8659  
SOUTHEAST                       0.7628    0.7220    0.7157    0.7438    0.8148    0.8932    0.9250    0.9501    0.9788    0.9850    1.0045    1.0230    0.8766  

WHEY POWDER
CENTRAL -                       0.1811    0.1751    0.1772    0.1725    0.1755    0.1868    0.1970    0.1804    0.1753    0.1817    0.2109    0.2528    0.1889  
  -- MOSTLY                     0.1799    0.1755    0.1750    0.1750    0.1752    0.1860    0.1968    0.1884    0.1775    0.1792    0.2049    0.2456    0.1883  
NORTHEAST - EXTRA GRADE         0.1794    0.1766    0.1800    0.1781    0.1805    0.1924    0.1999    0.1988    0.1889    0.1884    0.2072    0.2429    0.1928  
NORTHEAST - USPH GRADE A        0.1964    0.1923    0.1900    0.1900    0.1864    0.1915    0.2037    0.2041    0.1970    0.1967    0.2122    0.2418    0.2002  
SOUTHEAST - EXTRA GRADE         0.2087    0.2075    0.2075    0.2075    0.2091    0.2199    0.2300    0.2283    0.2176    0.2186    0.2432    0.2832    0.2234  
WEST -                          0.1911    0.1799    0.1780    0.1763    0.1758    0.1784    0.1855    0.1873    0.1853    0.1819    0.1913    0.2111    0.1852  
  -- MOSTLY                     0.1909    0.1774    0.1738    0.1722    0.1714    0.1734    0.1806    0.1838    0.1838    0.1838    0.1896    0.2018    0.1819  

ANIMAL FEED
CENTRAL - MILK REPLACER         0.1601    0.1465    0.1479    0.1450    0.1450    0.1581    0.1715    0.1546    0.1419    0.1518    0.1676    0.2062    0.1580  
CENTRAL - ROLLER GROUND         0.1769    0.1718    0.1713    0.1709    0.1700    0.1754    0.1884    0.1872    0.1759    0.1730    0.1913    0.2309    0.1819  
CENTRAL - DELACTOSE             0.2875    0.2875    0.2978    0.3181    0.3355    0.3559    0.3829    0.3875    0.3875    0.3875    0.3875    0.3875    0.3502  

LACTOSE
CENTRAL AND WEST                0.2156    0.2150    0.2155    0.2175    0.2175    0.2130    0.1932    0.1763    0.1800    0.1775    0.1818    0.1825    0.1988  
  -- MOSTLY                     0.2000    0.2000    0.2000    0.2000    0.2000    0.1938    0.1776    0.1720    0.1675    0.1650    0.1650    0.1650    0.1838  

WHEY PROTEIN CONCENTRATE
CENTRAL AND WEST                0.4371    0.4620    0.5179    0.5994    0.6724    0.7471    0.7820    0.7752    0.7586    0.7328    0.7418    0.7500    0.6647  
  -- MOSTLY                     0.4353    0.4540    0.5173    0.5919    0.6700    0.7359    0.7803    0.7697    0.7513    0.7337    0.7325    0.7399    0.6593  

DRY WHOLE MILK
PRODUCING PLANT                 1.1513    1.1600    1.1600    1.1913    1.2183    1.2592    1.2578    1.2615    1.2622    1.2638    1.3155    1.3296    1.2359  

CASEIN REVIEW 
ACID                            1.9513    1.9900    2.0533    2.1250    2.1305    2.1464    2.2350    2.2350    2.2763    2.3750    2.3750    2.3750    2.1890  
RENNET                          1.8855    1.9650    2.0435    2.1000    2.1136    2.1250    2.2200    2.2200    2.2350    2.3024    2.3250    2.3250    2.1550

* Annual averages are simple averages of the twelve monthly averages.  


