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Report Highlights: 
The pace of soybean imports during the first six months of MY 2004/05 is 23 percent below the same 
period in MY 2003/04.  Competition from South American and Indian soybean meal suppliers and reduced 
crushing margins are cited by crushers as the reasons for lower imports.  Accordingly, the soybean import 
forecast for MY 2004/05 has been reduced 100,000 metric tons to 1.35 million metric tons (MMT).  Despite 
reduced soybean imports and the resulting reduction in meal output, soybean meal imports are not on 
pace to reach USDA’s earlier forecast level of 1.5 MMT and have, therefore, been reduced to 1.45 MMT.  
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UNCLASSIFIED USDA Foreign Agricultural Service 

 Soybean  

 

PSD Table
Country Korea, Republic of
Commodity Oilseed, Soybean (1000 HA)(1000 MT)

2003 Revised 2004 Estimate 2005 Forecast UOM
USDA Official [Old]Post Estimate [New]USDA Official [Old]Post Estimate [New]USDA Official [Old]Post Estimate [New]

Market Year Begin 10-2003 10-2004 10-2005 MM/YYYY
Area Planted 81 80 80 85 0 86 (1000 HA)
Area Harvested 80 80 85 85 0 86 (1000 HA)
Beginning Stocks 118 119 118 119 125 120 (1000 MT)
Production 105 105 139 139 0 125 (1000 MT)
MY Imports 1368 1368 1450 1350 0 1550 (1000 MT)
MY Imp. from U.S. 1101 1101 0 1100 0 1300 (1000 MT)
MY Imp. from the EC 0 0 0 0 0 0 (1000 MT)
TOTAL SUPPLY 1591 1592 1707 1608 125 1795 (1000 MT)
MY Exports 0 0 0 0 0 0 (1000 MT)
MY Exp. to the EC 0 0 0 0 0 0 (1000 MT)
Crush Dom. Consumption 1089 1089 1170 1000 0 1200 (1000 MT)
Food Use Dom. Consump. 340 340 367 445 0 432 (1000 MT)
Feed,Seed,Waste Dm.Cn. 44 44 45 43 0 43 (1000 MT)
TOTAL Dom. Consumption 1473 1473 1582 1488 0 1675 (1000 MT)
Ending Stocks 118 119 125 120 0 120 (1000 MT)
TOTAL DISTRIBUTION 1591 1592 1707 1608 0 1795 (1000 MT)
Calendar Year Imports 1550 1300 0 1350 0 1600 (1000 MT)
Calendar Yr Imp. U.S. 1200 1100 0 1100 0 1350 (1000 MT)
Calendar Year Exports 0 0 0 0 0 0 (1000 MT)
Calndr Yr Exp. to U.S. 0 0 0 0 0 0 (1000 MT)
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UNCLASSIFIED USDA Foreign Agricultural Service 

 
KOREA: Soybean Consumption for Crushing 

(Metric Ton) 
Month MY 02/03 MY 03/04 MY 04/05 

October 110,113 97,863 69,135 
November 108,508 115,975 87,037 
December 111,707 117,442 75,014 
January 108,673 84,334 76,609 
February 102,386 98,243 83,257 
March 110,162 100,503 83,872 

Subtotal 651,549 614,360 474,924 
April 106,423 93,969 Na 
May 95,080 75,925 Na 
June 73,613 78,691 Na 
July 99,905 84,006 Na 

August 100,687 75,157 Na 
September 83,880 66,811 Na 

Total 1,211,137        1,088,919 Na 
Source: Korea Soybean Processing Association 
 
 

Korea: Soybean Imports from the World  
(Metric Ton, Customs Cleared) 

MY 2003/04 MY 2004/05 Month 
Crush Food Total Crush Food Total 

October 82,624 33,248 115,872 85,422 35,584 122,006 
November 62,302 10,760 73,062 56,400 8,901 65,301 
December 128,589 77,587 206,176 57,429 66,834 124,263 
January 63,580 7,291 70,871 57,479 9,734 67,213 
February 107,920 35,390 143,310 90,432 30,715 121,147 
March 79,870 39,074 118,944 64,430 38,901 103,331 
Total 524,885 203,350 728,235 411,592 190,669 602,261 

Source: Korea Customs Service 
 
 

Korea: Soybean Imports from the U.S.  
(Metric Ton, Customs Cleared) 

MY 2003/04 MY 2004/05 Month 
Crush Food Total Crush Food Total 

October 54,079 26,523 80,602 40,623 30,270 70,893 
November 35,500 3,240 38,740 13,400 1,500 14,900 
December 114,358 71,609 185,967 57,429 58,584 116,013 
January 63,580 1,593 65,173 45,779 2,900 48,679 
February 107,920 29,905 137,825 90,432 26,423 116,855 
March 79,870 29,966 109,836 64,410 28,252 92,662 
Total 455,307 162,836 618,143 312,073 147,929 460,002 

Source: Korea Customs Service 
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UNCLASSIFIED USDA Foreign Agricultural Service 

Soybean Meal 

 

PSD Table
Country Korea, Republic of
Commodity Meal, Soybean (1000 MT)(PERCENT)

2003 Revised 2004 Estimate 2005 Forecast UOM
USDA Official [Old]Post Estimate [New]USDA Official [Old]Post Estimate [New]USDA Official [Old]Post Estimate [New]

Market Year Begin 10-2003 10-2004 10-2005 MM/YYYY
Crush 1089 1089 1170 1000 0 1200 (1000 MT)
Extr. Rate, 999.9999 0.798898 0.757576 0.789744 0.76 0 0.758333 (PERCENT)
Beginning Stocks 365 797 200 771 235 751 (1000 MT)
Production 870 825 924 760 0 910 (1000 MT)
MY Imports 1293 1293 1500 1450 0 1400 (1000 MT)
MY Imp. from U.S. 1 1 0 50 0 50 (1000 MT)
MY Imp. from the EC 0 0 0 0 0 0 (1000 MT)
TOTAL SUPPLY 2528 2915 2624 2981 235 3061 (1000 MT)
MY Exports 0 0 0 0 0 0 (1000 MT)
MY Exp. to the EC 0 0 0 0 0 0 (1000 MT)
Industrial Dom. Consum 0 0 0 0 0 0 (1000 MT)
Food Use Dom. Consump. 42 26 42 30 0 30 (1000 MT)
Feed Waste Dom. Consum 2286 2118 2347 2200 0 2280 (1000 MT)
TOTAL Dom. Consumption 2328 2144 2389 2230 0 2310 (1000 MT)
Ending Stocks 200 771 235 751 0 751 (1000 MT)
TOTAL DISTRIBUTION 2528 2915 2624 2981 0 3061 (1000 MT)
Calendar Year Imports 1575 1351 0 1350 0 1400 (1000 MT)
Calendar Yr Imp. U.S. 104 1 0 50 0 50 (1000 MT)
Calendar Year Exports 0 0 0 0 0 0 (1000 MT)
Calndr Yr Exp. to U.S. 0 0 0 0 0 0 (1000 MT)
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UNCLASSIFIED USDA Foreign Agricultural Service 

 
KOREA: Soybean Meal Production 

(Metric Ton) 
Month MY 02/03 MY 03/04 MY 04/05 

October 83,345 74,166 52,007 
November 82,281 87,160 63,602 
December 82,975 87,760 57,921 
January 81,592 64,761 55,641 
February 77,119 74,277 61,936 
March 82,279 76,996 61,443 

Subtotal 489,591 465,120 352,551 
April 79,514 71,085 Na 
May 71,182 57,934 Na 
June 55,369 59,835 Na 
July 74,507 64,305 Na 

August 75,708 56,856 Na 
September 62,681 50,078 Na 

Total 908,552 825,212 Na 
Source: Korea Soybean Processing Association 
 
 

 Korea: Soybean Meal Imports 
(Metric Ton, Customs Cleared) 

Month MY 2003/04 MY 2004/05 
October 105,139 109,372 

November 137,905 174,043 
December 79,153 97,024 
January 122,961 77,750 
February 83,582 115,440 
March 104,672 124,128 
Total 633,412 697,757 

Source: Korea Customs Service 
 
 

 Korea: Soybean Meal Consumption for Compound Feed 
(Metric Ton) 

Month MY 2003/04 MY 2004/05 
October 196,405 169,023 

November 180,733 173,171 
December 201,310 188,062 
January 172,325 172,758 
February 155,042 159,428 
March 174,108 175,439 
Total 1,079,923 1,037,881 

Source: Korea Feed Association 
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UNCLASSIFIED USDA Foreign Agricultural Service 

Soybean Oil 
 

PSD Table
Country Korea, Republic of
Commodity Oil, Soybean (1000 MT)(PERCENT)

2003 Revised 2004 Estimate 2005 Forecast UOM
USDA Official [Old]Post Estimate [New]USDA Official [Old]Post Estimate [New]USDA Official [Old]Post Estimate [New]

Market Year Begin 10-2003 10-2004 10-2005 MM/YYYY
Crush 1089 1089 1170 1000 0 1200 (1000 MT)
Extr. Rate, 999.9999 0.177227 0.178145 0.176068 0.178 0 0.178333 (PERCENT)
Beginning Stocks 18 18 12 20 16 13 (1000 MT)
Production 193 194 206 178 0 214 (1000 MT)
MY Imports 211 211 240 240 0 230 (1000 MT)
MY Imp. from U.S. 8 11 0 35 0 50 (1000 MT)
MY Imp. from the EC 0 0 0 0 0 0 (1000 MT)
TOTAL SUPPLY 422 423 458 438 16 457 (1000 MT)
MY Exports 5 5 5 5 0 5 (1000 MT)
MY Exp. to the EC 0 0 0 0 0 0 (1000 MT)
Industrial Dom. Consum 17 18 18 18 0 18 (1000 MT)
Food Use Dom. Consump. 388 380 419 402 0 421 (1000 MT)
Feed Waste Dom. Consum 0 0 0 0 0 0 (1000 MT)
TOTAL Dom. Consumption 405 398 437 420 0 439 (1000 MT)
Ending Stocks 12 20 16 13 0 13 (1000 MT)
TOTAL DISTRIBUTION 422 423 458 438 0 457 (1000 MT)
Calendar Year Imports 210 223 0 220 0 230 (1000 MT)
Calendar Yr Imp. U.S. 50 0 0 35 0 50 (1000 MT)
Calendar Year Exports 10 5 0 5 0 0 (1000 MT)
Calndr Yr Exp. to U.S. 0 0 0 0 0 0 (1000 MT)
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UNCLASSIFIED USDA Foreign Agricultural Service 

 
 
KOREA: Soybean Oil Production  

(Metric Ton) 
Month MY 02/03 MY 03/04 MY 04/05 

October 20,043 17,495 12,562 
November 19,908 20,711 16,026 
December 20,419 21,765 14,173 
January 19,297 15,156 14,097 
February 18,253 17,089 14,810 
March 19,498 17,372 14,819 

Subtotal 117,418 109,588 86,487 
April 18,789 16,538 Na 
May 17,045 13,423 Na 
June 13,135 14,180 Na 
July 17,888 15,099 Na 

August 18,015 13,507 Na 
September 15,011 11,959 Na 

Total 217,301 194,294 Na 
Source: Korea Soybean Processing Association 
 
 

 Korea: Soybean Oil Imports 
(Metric Ton, Customs Cleared) 

Month MY 2003/04 MY 2004/05 
October 15,523 22,868 

November 13,570 16,001 
December 16,062 18,379 
January 17,995 21,190 
February 17,325 16,063 
March 17,947 17,446 
Total 95,422 111,947 

Source: Korea Customs Service 
 
 

Korea: Soybean Oil Imports per Country for MY 2004/05 
(Metric Ton, Customs Cleared) 

Month U. S. A. Brazil Argentina Others Total 
October 31 1700 21137 0 22,868 

November 19 1508 14468 6 16,001 
December 30 302 17981 66 18,379 
January 30 1425 19735 8 21,190 
February 3 0 16052 0 16,063 
March 29 0 12403 5014 17,446 
Total 142 4,935 101,776 5,095 111,947 

Source: Korea Customs Service 
 


