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FOR IMMEDIATE RELEASE                                      FOR INFORMATION CONTACT:
                                                                             Tammi Schone - (605) 352-1102 

USDA RURAL DEVELOPMENT PRESENTS $300,000 TO 
MIDWEST BIODIESEL PRODUCERS, LLC
Funds Will Be Used to Start-Up a Biodiesel Plant
(Alexandria, South Dakota – November 2, 2006)  The United States Department of Agriculture (USDA) Rural Development South Dakota Acting State Director Tim B. Potts today presented Midwest Biodiesel Producers, LLC with a value added producers grant totaling $300,000 for working capital to fund a start-up biodiesel plant.  
“This grant will assist Midwest Biodiesel Producers, LLC by helping them to market their commodities and increase their financial returns.  This project focuses on development of alternative fuels from renewable energy sources and is part of President Bush’s comprehensive national energy policy,” said Potts.
Midwest Biodiesel Producers, LLC was created and owned by ten agricultural producers in east-central South Dakota.  The initial intent of this group was to evaluate the overall feasibility of establishing a plant to produce biodiesel in east-central South Dakota.  The need for a supply of vegetable oil caused the Midwest Biodiesel Producers, LLC board to expand the scope of the project to include the crushing of oil seeds.  The federal funds will be used as working capital for a bio-diesel and crushing facility to produce biodiesel from oilseeds.  The goal of the working capital is to assist with the daily operation of the facility in its initial start-up phase including legal fees, insurance costs, utilities, salaries, benefits and marketing.
“This USDA Rural Development grant to Midwest Biodiesel Producers, LLC will be a great help to adding value to agriculture in our community,” said Paul Iburg, Chairman of the Board  
Rural Development Manager Tim Murray also attended the event.  USDA Rural Development has ten offices in the state that assist rural communities.  Office locations include the state office in Huron, along with area offices in Aberdeen, Huron, Mitchell, Pierre, Rapid City, Sioux Falls, Sturgis, Watertown, and Yankton.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www.rurdev.usda.gov.
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