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October 2001

Special Notice: Because of the terrorist attacks of September 11, the Census Bureau altered an option in its seasonal adjustment
procedures used to produce the seasonally adjusted data for the October release. This alteration ensured that the published seasonally
adjusted values fully include the effects of the attacks and eliminated the distortion that September’s untypical events would otherwise
have had on seasonal factors for September, October and surrounding months. The alteration was made where the appropriate statistical
test showed that the unadjusted September or October value was not in a typical range and for which there were also independent
indications of an impact due to the September events. For technical details, see http://www.census.gov/mti shwww/mtis.html.

Sales. The Census Bureau of the Department of Commerce announced today that the combined value of distributive
trade sales and manufacturers’ shipments for October, adjusted for seasonal and trading-day differences but not for
price changes, were estimated at $830.0 billion, up 2.7 percent (+0.2%) from September but were down 2.2 percent
(x£0.6%) from October 2000.

Inventories. Manufacturers’ and trade inventories, adjusted for seasonal variations but not for price changes, were
estimated at an end-of-month level of $1,155.8 billion, down 1.4 percent (+0.2%) from September and down 3.8
percent (+0.8%) from October 2000.

Inventories/Sales Ratio. The total business inventories/sales ratio based on seasonally adjusted data at the end of
October was 1.39. The October 2000 ratio was 1.42.

Total Business Inventories/Sales Ratios: 1992 to 2001

(Data adjusted for seasonal, holiday and trading-day differences but not for price changes)
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The Manufacturing and Trade Inventories and Sales Report for November is scheduled for release January 16, 2002 at 8:30
a.m. Questions concerning this report may be addressed to: Nancy Piesto (301) 457-2706/2708 (Retail), Lee Wentela (301) 457-4832
(Manufacturing), or Scott Scheleur (301) 457-2747/2764 (Wholesale). Electronic inquiries may be sent to: retail.trade@census.gov.

The wholesale and manufacturing data in this report also appear in the following monthly Census Bureau publications: Current
Industrial Reports (see M3 series for manufacturers data) and Current Business Reports (see BW series for merchant wholesalers).
Retail data are available on the Census website at http://www.census.gov/mrts/www/mrts.html. October data were released December 6
for Manufacturers and December 7 for merchant wholesalers. The data are also available the day of issue on the Internet-
http://www.census.gov/mtis/www/current.html - and on Department of Commerce’s STAT-USA website; for information, call (202) 482-1986.



Table 1. Estimated Monthly Sales and Inventories for Manufacturers, Retailers, and Merchant Wholesalers
(In millions of dollars)

Sales Inventories?! Inventories/Sales Ratios
Oct. 2001 | Sep.2001 | Oct. 2000| Oct. 2001 | Sep. 2001 Oct. 2000 Oct. 2001 | Sep.2001| Oct. 2000
(P) (N (s) () (n) (s)
Adjusted
Total business...................] 829,979 807,798| 848,428| 1,155,843| 1,172,328 1,201,844 1.39 145 142
Manufacturers®................ 328,666 321,573| 355,921 458,658 460,645 482,000 1.40 1.43 1.35
Retailers..........................] 278,170 260,018 259,419 402,973 414,521 416,850 1.45 1.59 161
Merchant wholesalers........ 223,143 226,207] 233,088 294,212 297,162 302,994 1.32 131 1.30
Not Adjusted
Total business...................| 852,337 806,339] 860,891] 1,178,688] 1,163,520 1,226,078 1.38 1.44 142
Manufacturers®................. 336,974 341,063| 363,906 460,302 458,762 484,933 1.37 1.35 1.33
Retailers...........ccoeevvevnen. 277,000 246,244 253,913 422,829 412,230 436,458 153 1.67 1.72
Merchant wholesalers........ 238,363 219,032 243,072 295,557 292,528 304,687 1.24 1.34 1.25

See footnotes and notes at the end of Table 3.

(p) Preliminary.
(r) Revised.
(s) Adjusted data were revised due to concurrent seasonal adjustment. No revisions were made to Not Adjusted data.

Table 2. Percent Changes for Sales and Inventories —— Manufacturers, Retailers, and Merchant Wholesalers

Adjusted Not Adjusted
Sales Inventories Sales Inventories
Oct. 01/ | Sep.01/| Oct 01/ Oct 01/] Sep.01/ | Oct 01/] Oct. 01/]Sep. 014 Oct 01/ | Oct. 01/] Sep. 01/] Oct 01/

Sep.01 | Aug.01| Oct.00| sep.01| Aug.01 | Oct.00| sep.01 | Aug.01f oct0o | sep.01| Aug 01| Oct 00

Todbusress........cooeenll 27 | 29| 22| 14| 06| -38| 57| -63| -10( 13| 01 | -39
Mauledues...............| 22 | 47| 77| 04| 09 | 48] -12| 09| -74| 03 | -1.7| -51
Rellers.....coooovceveeeen] 70| 22| 72 | 28| 03 | 33| 125(-115 91| 26 | 23 | -31

Medhantwholesdess...........| -14 | -12 | 43| -10| 04 | 29| 88| -80( -19| 10| 01| -30




Table 3. Estimated Monthly Retail Sales, Inventories, and Inventories/Sales Ratios, By Kind of Business
(In millions of dollars)

Sales Invertories® Peroent Chance Inventories/Sales

NACS Kind of Business In Inventories Ratics

Coce Oct 2001 Sep. 2001 Odt 2000 O 2001 Sep.2001 | Oct 2000 | Oct 0/ | Sep.01/ | Oct 01/ | Oct O1 | Sep.O1| Ot O
® (0} © () 0] o Sep.01 | AgOl [ OO0
Adjusted?
REEEOH ..o 2081 260018 290419 402973 414521) 416860 28 | 03 | 33| 145 | 159 | 161
Tdednooneh&mat..............| 192281 19085 190181 23409 284101 285024 00 02 | 03| 148 149 | 150
442 3| Funiuehorefun, et &g Soes ... ... 14850 14623 14986 2354 23480 24384 04 -02 34| 19| 161 | 163
a4 |pigmess groneqp8apds........| 24564 2396 23067 4084 40530 41064 03 | 03 | 43 | 165 | 169 | 17
245 |Fod&Inesp s ... 40519 40421 26 #313  AIH B30J 04 00 30 | 08 | 08 | 085
248 |hg&HYaER I06S ... 14165 13347 1432, BBy AN #8171 10| 02 30 | 28| 256 | 242
452 |Gredmededesoes 35013 34,74 AXBL 67032 66,733 6 04 -05 17 191 | 192 | 192
21| Dyrssedbsddgs) 19461 19391 19834 43893 4401 43667 04| 05 05 | 226 | 227 | 220
Not Adusted

R . ..o 207000 246244 253913 4289 412230 436459 26 23 31| 153 | 167 | 172
THednmeh&mEs...............| 191024 180334 186550 306914 20473 307989 57 30 03 | 161 | 161 | 16t
241 (MonNee&pasdEsS ... 8975 65914 67363 11591 121,757 128499 48 | 07 98 | 1B | 185 | 191
442 3| Funivehorefun, et &g Soes .. 1447 137 1430 2589 23644 26823 95 27 34| 1P| 172 | 186
444 |Bidrgmelaik gronep&apds ... ..o 25948 2324 23890 39879 30633 40331 06 -03 -13 14| 170 169
245 |Fod&Inesp s ... 40009 30414 B H3H BB A3[ 43 18 31 | 083 | 08| 090
448 |(ohg &AM a0ES H0ES .o 13425 12232 13460, 37921 36233 P10 45 43 30 | 282 | 2% | 290
452 |Gredmed et s ... 33637 31461 2840 77274 70531 75989 95 6.9 17 | 220 | 224 | 231
421| Dppssedbsddl) ..o 1835 17281 18789 50872 466249 50554 91 84 06 277 | 270 | 269

Note: U.S. and group totals include kinds of business not shown.
(p) Preliminary.

(r) Revised.
(s) Adjusted data were revised due to concurrent seasonal adjustment. No revisions were made to Not Adjusted data.
1 Inventories are on a non-LIFO basis as of the end of the month.

2 Adjusted for seasonal variations and, in the case of sales, for trading-day differences and holiday variations. Concurrent seasonal
adjustment is being used to adjust all sales, shipment and inventory estimates. Concurrent seasonal adjustment uses all available
unadjusted estimates as input to the X-12-ARIMA program. The factors derived from the program are applied to the current and
previous month estimates and for retail and wholesale estimates a year ago as well. For retail sales, concurrent seasonal adjustment
is also used to adjust the advance estimates (published one month before the preliminary estimates) and the estimates one year
before the advance month. This explains the revision to retail estimates from a year ago.

3 Manufacturers sales refer to the value of shipments by manufacturers. The shipments data from individual manufacturers are
adjusted prior to tabulation for the number of trading days as well as for any variations in the length of the reporting period.

Note: The Manufacturing and Trade Inventory and Sales estimates are based on data from three surveys: the Monthly Retail Trade
Survey, the Monthly Wholesale Trade Survey, and the Manufacturers’ Shipments, Inventories, and Orders Survey. The sampling
variability for retailers and merchant wholesalers can be used to construct a 90 percent confidence interval for the estimates. Over all
possible samples, 90 percent of such intervals will cover the true estimate. These intervals are given in parentheses for the estimates
on the front page. If, for example, the estimate is up 0.8 percent and the margin of sampling error is +1.2 percent, the 90 percent
confidence interval is -0.4 percent to +2.0 percent. If the range contains 0, it is uncertain whether there was an increase or decrease.
Manufacturers do not contribute to estimates of sampling variability because the manufacturer’s mail panel is not a probability
sample from a known frame and standard errors of the industry estimates cannot be calculated. Estimates from all three surveys are
also subject to nonsampling errors, which can arise in any stage of the survey. Such errors include coverage error (failure to
accurately represent all population units in the sample), response errors, coding errors, and nonresponse. Although no direct
measurement of these errors has been obtained, precautionary steps were taken in all phases of the collection, processing, and
tabulation of the data to minimize their influence.



