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News Release                                                                                                                
                                                                                                                 For Immediate Release                                                                                                                                                                                              Contact: Kelly M. Barmann   
NEW HOPE SERVICES RECEIVES AWARD FROM USDA                                 FOR AFFORDABLE HOUSING EFFORTS

Indianapolis (#01-01; 02-16-2001): New Hope Services, Inc. of Jeffersonville was presented an award today in recognition of its successful participation in the Rural Home Loan Partnership with USDA Rural Development.  The Rural Home Loan Partnership is a special home mortgage financing arrangement between USDA and certain lenders designed to make homeownership a realistic possibility for those with limited incomes.  New Hope Services provides home buying counseling and mortgage lending services in the counties of Floyd, Clark, Scott, Harrison, Washington, Jennings, and Jefferson.
John Thompson, USDA Rural Development State Director, presented a plaque today in Utica to James Bosley, President and CEO of New Hope Services, recognizing the organization’s strong commitment to increasing successful homeownership in southeastern Indiana.  New Hope Services and USDA have collaborated recently to make homeownership a possibility for 13 families in this area who otherwise may not have had this opportunity.

One of the new homeowners resulting from this partnership is Ernest Wells.  Mr. Wells, who had been living in rental housing for 20 years, will now enjoy his own home at the High Meadow subdivision in Utica thanks to a unique mortgage partnership involving New Hope Services, Republic Bank of Clarksville, Home Federal, the Indiana Department of Commerce, the Indiana Housing Finance Authority, and USDA.   Mr. Wells was given a house warming gift by Sellersburg Lumber as part of the celebration. 

Thompson said, “We are very pleased to be a lending partner with New Hope Services.  Affordable homeownership is within the reach of many rural residents thanks to the efforts of New Hope and other key financing partners.”  Bosley added, “Through collaborative efforts with our partners, we have been able to frame the future of affordable housing in the communities we serve.”
Homeownership has long been recognized as a key component of the American Dream.  Homeownership provides tremendous social and economic benefits to communities across the country.  It strengthens our economy, builds communities, and for the individual family represents a powerful tool for building economic stability and self-esteem.  Last year the homeownership rate reached the highest level in our nation’s history (66.8%) which translates into 70.1 million households.

Single family home loans, rural rental housing, water and waste water facility funding, business and industry loans, and community facility loans and grants are financial resources available from USDA Rural Development. Questions concerning these services in this area or this special partnership can be directed to the Scottsburg office of USDA Rural Development, 656 S. Boatman Road, Suite 1, Scottsburg, IN 47170-6866 at 812-752-2269, ext. 4.
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