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Report Highlights:
Forecast Australian Wheat production has been revised upwards to 21.9 MMT for 2005/06 due to above average seasonal conditions in some key growing regions.  Barley production has also been revised upwards to 7.0 MMT due to improved conditions.  Isolated extreme weather events in the state of Western Australia are not expected to affect total Australian winter cereal production.  The outlook for the Australian summer cropping season, which is only just beginning, has also improved since Post’s last report.
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SECTION ONE: SITUATION AND OUTLOOK

General Weather Conditions

Winter Cropping Season

Key grain growing regions in Australia have experienced greatly improved weather conditions over the past three months.  September produced some of the heaviest rainfall over this period with official Australian Bureau of Meteorology data showing above average conditions for many key winter cropping regions.  These weather conditions have surpassed expectations previously reported by Post (see GAIN Report #AS5023)

Some areas continue to suffer from the “lateness” of planting rains, which has caused many crops to run behind schedule.  However, hot and windy conditions, which can significantly damage these crops in October, have not yet eventuated.

Western Australia, the largest wheat growing state, has experienced some extreme weather events.  Isolated incidents of frost and a significant hail event, although restricted to specific areas, have been reported.  However, industry and government sources do not expect these events to significantly change final production levels for the state.

Post has assumed normal weather conditions over the next three months.  However, at this time, rain continues to fall over much of Australia’s wheat belts at a crucial period.  A continuation of this weather pattern in the lead-up to harvest is likely to see forecast production levels increase further although quality may be significantly affected.

Summer Cropping Season

Recent and widespread rainfall has been beneficial for the outlook of dryland summer crop production.  Cotton planting is now complete in most areas and sowing of sorghum and other summer crops is well underway. 

Recent rainfall has also benefited the outlook for irrigated summer crop production.  Catchments have continued to recharge and the availability of irrigation water both on farm and in the catchment continues to improve.  However, due to the severity of the recent drought, water availability continues to remain well below the long-term average.

Wheat Production

Australian wheat production in 2005/06 is forecast at 21.9 MMT, up 0.4 MMT from Post’s previous forecast (see GAIN Report #AS5023), and reflects average to above average conditions since planting.  This improved outlook comes despite the late start to the season in eastern Australia.  

According to historical ABARE data, a wheat crop of 21.9 MMT is likely to be directly in line with the long-term trend for Australian wheat production.
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Source: ABARE data (July/June)

Forecast wheat area in 2005/06 is unchanged from Post’s previous forecast (#AS5023) at 11.85 million hectares.  The slight increase in forecast production is driven by improved yields due to above average rainfall over the past three months.  Post forecast assumes a yield of around 1.85 MMT/ha, which is slightly above average according to ABARE’s historical data.  A yield of this level reflects above average fall of rain in key wheat growing areas.
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Source: ABARE data (July/June)

Barley Production

Barley production in 2005/06 is forecast at 7.0 MMT, slightly up from the previous forecast (see GAIN Report #AS5023).  This increase is driven by above average falls of rain in some key barley growing areas where Post had previously assumed only average rainfall.  The Australian barley crop is approaching the late filling stages and continued rainfall will likely see another upwards revision in production.


[image: image3.wmf]Australian Barley Production (MMT)

2.5

4.0

5.5

7.0

8.5

10.0

1995/96

1996/97

1997/98

1998/99

1999/00

2000/01

2001/02

2002/03

2003/04

2004/05


Source: ABARE data (July/June)

Barley, a shorter season crop, is better suited to later planting rains and the subsequent shorter growing season.  However, the continuation of cooler and wetter conditions into late spring is expected to see wheat production increase proportionally more despite both crops being planted later than normal.

Post’s Recent Grain Reports

Winter Grain Situation Update, AS5023, 6/28/05

Winter Grain Situation Update, AS5016, 5/24/05

Grain Quarterly Update, AS5011, 4/26/05

Grain and Feed Annual, AS5008, 3/23/05

SECTION TWO:  STATISTICAL TABLES

	PSD Table
Wheat

	
	2003
	Revised
	2004
	Estimate
	2005
	Forecast
	UOM

	
	USDA Official [Old]
	Post Estimate

[New]
	USDA Official [Old]
	Post Estimate

[New]
	USDA Official [Old]
	Post Estimate

[New]
	

	Market Year Begin
	
	10/2003
	
	10/2004
	
	10/2005
	MM/YYYY

	Area Harvested
	13024
	13100
	12200
	11991
	11500
	11850
	(1000 HA)

	Beginning Stocks
	3142
	1708
	5459
	4360
	5934
	3420
	(1000 MT)

	Production
	26231
	26100
	21500
	20500
	22000
	21900
	(1000 MT)

	TOTAL Mkt. Yr. Imports
	73
	59
	75
	60
	75
	60
	(1000 MT)

	Jul-Jun Imports
	71
	60
	76
	60
	75
	60
	(1000 MT)

	Jul-Jun Import U.S.
	0
	0
	0
	0
	0
	0
	(1000 MT)

	TOTAL SUPPLY
	29446
	27867
	27034
	24920
	28009
	25380
	(1000 MT)

	TOTAL Mkt. Yr. Exports
	18031
	18007
	14800
	16000
	16000
	16100
	(1000 MT)

	Jul-Jun Exports
	15096
	15104
	15826
	16800
	16000
	15900
	(1000 MT)

	Feed Dom. Consumption
	3231
	2500
	3600
	2500
	3400
	2800
	(1000 MT)

	TOTAL Dom. Consumption
	5956
	5500
	6300
	5500
	6100
	5800
	(1000 MT)

	Ending Stocks
	5459
	4360
	5934
	3420
	5909
	3480
	(1000 MT)

	TOTAL DISTRIBUTION
	29446
	27867
	27034
	24920
	28009
	25380
	(1000 MT)


	PSD Table
Barley

	
	2003
	Revised
	2004
	Estimate
	2005
	Forecast
	UOM

	
	USDA Official [Old]
	Post Estimate

[New]
	USDA Official [Old]
	Post Estimate

[New]
	USDA Official [Old]
	Post Estimate

[New]
	

	Market Year Begin
	
	11/2003
	
	11/2004
	
	11/2005
	MM/YYYY

	Area Harvested
	4404
	4404
	3800
	4159
	3800
	3900
	(1000 HA)

	Beginning Stocks
	948
	873
	1787
	1720
	1087
	1024
	(1000 MT)

	Production
	10287
	10287
	7000
	6454
	7200
	7000
	(1000 MT)

	TOTAL Mkt. Yr. Imports
	0
	0
	0
	0
	0
	0
	(1000 MT)

	Oct-Sep Imports
	0
	0
	0
	0
	0
	0
	(1000 MT)

	Oct-Sep Import U.S.
	0
	0
	0
	0
	0
	0
	(1000 MT)

	TOTAL SUPPLY
	11235
	11160
	8787
	8174
	8287
	8024
	(1000 MT)

	TOTAL Mkt. Yr. Exports
	6398
	6374
	4500
	3900
	4300
	3450
	(1000 MT)

	Oct-Sep Exports
	6104
	6300
	4500
	3950
	4300
	3400
	(1000 MT)

	Feed Dom. Consumption
	2150
	2134
	2300
	2200
	2400
	2300
	(1000 MT)

	TOTAL Dom. Consumption
	3050
	3066
	3200
	3250
	3300
	3350
	(1000 MT)

	Ending Stocks
	1787
	1720
	1087
	1024
	687
	1224
	(1000 MT)

	TOTAL DISTRIBUTION
	11235
	11160
	8787
	8174
	8287
	8024
	(1000 MT)
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Historical Stats

		

		AUSTRALIA: Wheat

		MY Oct-Sep

				1995/96		1996/97		1997/98		1998/99		1999/00		2000/01		2001/02		2002/03		2003/04		2004/05

		AREA		9.221		10.936		10.439		11.543		12.168		12.141		11.529		11.17		12.401		11.991

		YIELD		1.79		2.10		1.84		1.86		2.03		1.82		2.11		0.91		2.07		1.70

		PRODUCTION		16.504		22.925		19.224		21.464		24.758		22.108		24.299		10.132		25.7		20.376

		Exports		12.056		18.348		15.245		16.384		17.975		16.221		16.464		10.851		15.073		17.64
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Australian Wheat Exports (TMT)



		

		AUSTRALIA: WHEAT

		MY Oct-Sep

				85/86		86/87		87/88		88/89		89/90		90/91		91/92		92/93		93/94		94/95		95/96		96/97		97/98		90/91		91/92		92/93		93/94		94/95		95/96		96/97		97/98		98/99		99/00		00/01				01/02		02/03		03/04		04/05		05/06		pct chg

		Area harvested		11,737		11,261		9,062		8,903		9,003		9,218		7,183		9,101		8,363		7,891		9,221		10,936		10,439		9,218		7,183		9,101		8,383		8,003		9,221		10,936		10,439		11,543		12,168		13,002				11,529		11,170		13,024		12,000		12,750		6.25%

		Beginning stocks												3,327		3,239		4,095		4,186		3,901		3,916		4,109		3,512		3,035		2,823		2,870		5,017		3,710		2,405		1,975		2,395		4,079		4,530		5,227				4,308		6,803		1,708		4,612		3,112		-32.52%

		Production		18,665		16,259		16,308		12,368		14,061		15,066		10,557		16,184		16,479		8,972		16,504		22,924		19,224		15,066		10,557		16,184		16,479		8,903		16,504		22,925		19,224		21,464		24,758		22,108				24,299		10,132		26,231		20,500		24,000		17.07%

		TOTAL Mkting Year Imports																												18		22		28		29		53		46		52		45		56		61		74				0		299		0		0		0		N/A

		July-June Imports																												18		22		28		29		53		46		52		45		58		59		74				0		299		0		0		0		N/A

		July-June Imports (US)																												0		1		0		1		3		1		3		1		1		1		0				0		0		0		0		0		N/A

		TOTAL SUPPLY																												18,119		13,402		19,082		21,525		12,666		18,955		24,952		21,664		25,599		29,349		27,409				28,607		17,234		27,939		25,112		27,112		7.96%

		TOTAL Mkting Year Exports												11,990		7,122		10,345		13,805		6,342		13,298		19,189		15,679		11,760		7,103		9,853		13,707		6,354		13,311		19,225		15,343		16,473		17,784		16,085				16,280		9,126		17,827		16,000		16,900		5.62%		76,133

		Jul-Jun Exports																												11,672		8,272		9,532		12,751		7,786		12,086		18,157		15,398		16,104		17,124		16,682				16,406		10,814		15,025		16,800		17,100		1.79%		76,145

		Feed Dom. Consumption																												1,500		1,366		1,894		1,760		1,633		1,078		717		1,351		1,831		2,478		2,600				2,700		3,600		3,000		3,500		3,600		2.86%

		TOTAL Dom Consumption										3,327		3,239		4,095		4,186		3,901		3,916		4,109		3,512		4,079		3,536		3,429		4,212		4,108		3,907		3,669		3,332		4,001		4,530		5,227		5,328				5,500		6,400		5,500		6,000		6,200		3.33%

		Ending Stocks												3,164		2,504		4,157		2,930		1,644		741		964		430		2,823		2,870		5,017		3,710		2,405		1,975		2,395		2,320		2,838		4,585		5,509		4,308		6,803		1,708		4,612		3,112		4,012		28.92%

		TOTAL DISTRIBUTION																												18,119		13,402		19,082		21,525		12,666		18,955		24,952		21,664		23,841		27,596		26,922				28,583		17,234		27,939		25,112		27,112		7.96%

		yield from above PSD		1.5903		1.4438		1.7996		1.3892		1.5618		1.6344		1.4697		1.7783		1.9705		1.1370		1.7898		2.0962		1.8416		1.6344		1.4697		1.7783		1.9658		1.1125		1.7898		2.0963		1.8416		1.8595		2.0347		1.7004				2.1076		0.9071		2.0141		1.7083		1.8824		10.19%

																														USDA		USDA		USDA		USDA		USDA		USDA		USDA		USDA		USDA		USDA		USDA				AgCanb		AgCanb		AgCanb		AgCanb		AgCanb

		above sourced from USDA & AgCanberra

		chg in ending stocks frm PSD																												(212)		47		2,147		(1,307)		(1,305)		(430)		420		(75)		(1,241)		55		282				2,495		(5,095)		2,904		(1,500)		900		-160.00%

		APW 10 net pool return																																																				259		253		224		200

		ABS area																																														12,168		12,141				11,529		11,170		13,024

		ABS production																																														24,757		22,108				24,299		10,132		26,231

		ABS calculated yield																																														2.035		1.821				2.108		0.907		2.014

																																																																		avg.

		ABARE area																												9,218		7,183		9,101		8,383		7,891		9,221		10,936		10,439		11,543		12,168		12,141				11,529		11,170		12,401		11,991						11,882

		ABARE production																												15,066		10,557		16,184		16,479		8,972		16,504		22,924		19,224		21,464		24,757		22,108				24,299		10,132		25,700		20,376						21,399

		ABARE calculated yield																												1.634		1.470		1.778		1.966		1.137		1.790		2.096		1.842		1.859		2.035		1.821				2.108		0.907		2.072		1.699						1.789

		ABARE domestic use																												3,239		4,095		4,186		3,900		3,916		4,109		3,466		4,523		4,306		4,863		4,704				4,805		5,676		5,168		5,226

		feed																																						1,626		904		1,385		1,641		1,930		2,000				2,100		2,700		2,185		2,239

		seed																																						492		486		519		548		546		519				497		558		540		530

		industrial																																						1,991		2,122		2,174		2,117		2,159		2,185				2,208		2,418		2,443		2,457

		ABARE exports																												11,990		7,122		10,345		13,805		6,342		13,298		19,235		15,235		16,391		17,557		16,085				16,304		9,113		17,867		16,719

		wheat																																						13,227		19,069		15,088		16,141		17,373		15,891				16,075		8,926

		flour, in wheat equiv.																																						72		166		147		250		184		194				229		143

		total check																																						13,299		19,235		15,235		16,391		17,557		16,085				16,304		9,069

		ABARE closing stocks																												3,164		2,504		4,157		2,930		1,644		741		964		430		1,198		3,537		4,856				8,055		3,359		5,699		4,130

		WEA exports (Oct-Sep)																																																				16,021		8,926		17,392

		bulk																																														17,378		15,374				15,790		8,796		17,053

		bagged																																														28		49				15		9		12

		containers																																														n/a		541				216		121		327

		ABS flour																																																				188		145		315

		ABS flour/wheat equivalent		1.38																																																		259		200		434

		WEA/ABS exports (equiv)																																																				16,280		9,126		17,826

		WEA exports (July-June)																																																						10,597		14,643

		ABS flour exports (J-J)																																																				250		217		382

		WEA/ABS exports (equiv)																																																						10,814		15,025

		ABS stocks																																																										2,841

		ABARE chg in stocks (-imp!)																																																1,319				3,190		-4,657		2,665		-1,569

		Imports (Jan-Dec)																																																				0.141		299.064

																																																								298.983

		Turkey																																																				0.133		0.078

		Chile																																																				0.000		0.003

		NZ																																																				0.007

		WHEAT04

		25-Feb-05

		AREA, YIELD, PRODUCTION SUMMARY

				85/86		86/87		87/88		88/89		89/90		90/91		91/92		92/93		93/94		94/95		95/96		96/97		97/98		90/91		91/92		92/93		93/94		94/95		95/96		96/97		97/98		98/99		99/00		00/01		01/02		02/03		03/04		04/05		05/06

		AREA		11737		11261		9062		8903		9003		9218		7183		9101		8363		7891		9221		10936		10439		9218		7183		9101		8383		8003		9221		10936		10439		11543		12168		13002		11529		11170		13024		12000		12750

		YIELD		1.5903		1.4438		1.7996		1.3892		1.5618		1.6344		1.4697		1.7783		1.9705		1.1370		1.7898		2.0962		1.8416		1.6344		1.4697		1.7783		1.9658		1.1125		1.7898		2.0963		1.8416		1.8595		2.0347		1.7004		2.1076		0.9071		2.0141		1.7083		1.8824

		PRODUCTION		18665		16259		16308		12368		14061		15066		10557		16184		16479		8972		16504		22924		19224		15066		10557		16184		16479		8903		16504		22925		19224		21464		24758		22108		24299		10132		26231		20500		24000

		AREA		11.7		11.3		9.1		8.9		9.0		9.2		7.2		9.1		8.4		7.9		9.2		10.9		10.4		9.2		7.2		9.1		8.4		8.0		9.2		10.9		10.4		11.5		12.2		13.0		11.5		11.2		13.0		12.0		12.8

		PRODUCTION																												15.1		10.6		16.2		16.5		8.9		16.5		22.9		19.2		21.5		24.8		22.1		24.3		10.1		26.2		20.5		24.0

														90				92				94				96				98		98		98		98		98		98		98		98		98				00				02

				85/86		86/87		87/88		88/89		89/90		90/91		91/92		92/93		93/94		94/05		95/96		96/97		97/98		90/91		91/92		92/93		93/94		94/95		95/96		96/97		97/98		98/99		99/00		00/01		01/02		02/03		03/04		04/05		05/06
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Historical Graphs and Data

		

		Barley

				1995/96		1996/97		1997/98		1998/99		1999/00		2000/01		2001/02		2002/03		2003/04		2004/05

		AREA		3.111		3.366		3.521		3.167		2.596		3.454		3.707		3.864		3.8		3.589

		YIELD		1.87		1.99		1.84		1.89		1.94		1.95		2.23		1.00		2.73		1.80

		PRODUCTION		5.823		6.696		6.482		5.987		5.032		6.743		8.28		3.865		10.382		6.454

		Exports		4.042		4.331		3.463		4.765		3.325		4.142		4.964		3.462		5.308		5.696
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Australian Barley Exports (TMT)



		

		AUSTRALIA: BARLEY

		MY Nov-Oct

				90/91		91/92		92/93		93/94		94/95		95/96		96/97		97/98		98/99		99/00		00/01		01/02				01/02		02/03		03/04		04/05		05/06		pct chg

		Area harvested		2556		2744		2982		3424		2470		3111		3366		3521		3167		2596		3675		3707				3707		3864		4404		3572		4000		-18.9%

		Beginning stocks		326		55		822		1032		518		211		354		363		835		465		387		983				775		1557		873		1760		1360		101.6%

		Production		4184		4606		5460		6956		2913		5823		6696		6482		5987		5032		6743		8280				8280		3865		10287		6500		8000		-36.8%

		TOTAL Mkting Year Imports		0		0		0		0		66		18		9		36		13		15		0		0				0		35		0		0		0		NA

		Oct-Sep Imports		0		0		0		0		66		18		9		36		11		15		0		0				0		34		0		0		0		NA

		Oct-Sep Imports U.S.		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0		NA

		TOTAL SUPPLY		4510		4661		6282		7988		3497		6052		7059		6881		6835		5512		7130		9263				9055		5457		11160		8260		9360		-26.0%

		TOTAL Mkting Year Exports		2500		2107		2416		4436		1144		3375		3950		3005		4240		2565		3966		4300				4398		1984		6250		3750		4760		-40.0%		16382

		Oct-Sep Exports		2683		1951		2600		4232		1356		3375		3967		2838		4241		2870		3922		4150				4300		2159		6250		3750		4760		-40.0%		16459

		Feed Dom. Consumption		1066		879		2037		2241		1422		1425		2050		2300		1275		1710		1181		2200				2200		1600		2150		2300		2200		7.0%

		TOTAL Dom Consumption		1955		1732		2834		3034		2142		2323		2746		3041		2130		2560		2181		3200				3100		2600		3150		3150		3100		0.0%

		Ending Stocks		55		822		1032		518		211		354		363		835		465		387		983		1763		775		1557		873		1760		1360		1500		-22.7%

		TOTAL DISTRIBUTION		4510		4661		6282		7988		3497		6052		7059		6881		6835		5512		7130		9263				9055		5457		11160		8260		9360		-26.0%

		yield		1.637		1.679		1.831		2.032		1.179		1.872		1.989		1.841		1.890		1.938		1.835		2.234				2.2336		1.0003		2.3358		1.8197				-22.1%

				USDA		USDA		USDA		USDA		USDA		USDA		USDA		USDA		USDA		USDA		USDA		USDA				AgCanb		AgCanb		AgCanb		AgCanb		AgCanb

		chg in ending stocks frm PSD																		(370)		(78)		596		780				782		(684)		887		(400)				-145.1%

		ABS area																		3,167		2,596		3,454		3,707				3,707		3,864		4,404

		ABS production																		5,987		5,032		6,743		8,280				8,280		3,865		10,287

		ABS calculated yield																		1.890		1.938		1.952		2.234				2.234		1.000		2.336

																																										5yr avg.

		ABARE area																						3,454		3,707				3,707		3,772		3,800		3,572				-6.0%		4,402.4

		ABARE production																				5,032		6,743		8,280				8,280		3,865		8,728		6,454				-26.1%		9,476.4

		ABARE calculated yield																						1.952		2.234				2.234		1.025		2.297		1.807				-21.3%		2.310

		Domestic use																				2,009		2,326		2,535				2,535		1,986		2,429		2,524				3.9%

		malt + human																				154		158		161				161		165		168		172				2.4%

		seed																				155		168		174				174		171		161		152				-5.6%

		feed																				1,700		2,000		2,200				2,200		1,650		2,100		2,200				4.8%

		Domestic use + malt exports																				2,578		2,928		3,135				3,135		2,610		3,066		3,084				0.6%

		Exports																				3,327		4,569		5,276				5,276		2,608		7,011		3,973				-43.3%

		feed																				1,524		2,143		2,971				2,971		885		4,239		1,948				-54.0%

		malting																				1,234		1,824		1,705				1,705		1,099		2,135		1,465				-31.4%

		malt																				569		602		600				600		624		637		560				-12.1%

		Exports - malt exports																				2,758		3,967		4,676				4,676		1,984		6,374		3,413				-46.5%

		ABARE chg in stocks																				(304)		(152)		469				469		(729)		(712)		(43)				-94.0%

		BARLEY04

		22-Feb-05

		BARLEY AREA, YIELD, PRODUCTION

				90/91		91/92		92/93		93/94		94/95		95/96		96/97		97/98		98/99		99/00		00/01		01/02		02/03		03/04		04/05		05/06

		AREA		2556		2744		2982		3424		2470		3111		3366		3521		3167		2596		3675		3707		0		3707		3864		4404

		YIELD		1.64		1.68		1.83		2.03		1.18		1.87		1.99		1.84		1.89		1.94		1.83		2.23		0.00		2.23		1.00		2.34

		PRODUCTION		4184		4606		5460		6956		2913		5823		6696		6482		5987		5032		6743		8280		0		8280		3865		10287

		Exports												3441		4360		2976		4714		3911		4142		4964		3462		5308		5696		4207
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AUSTRALIA: Barley Production
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Historical Stats

		

		AUSTRALIA: Wheat

		MY Oct-Sep

				1995/96		1996/97		1997/98		1998/99		1999/00		2000/01		2001/02		2002/03		2003/04		2004/05

		AREA		9.221		10.936		10.439		11.543		12.168		12.141		11.529		11.17		12.401		11.991

		YIELD		1.79		2.10		1.84		1.86		2.03		1.82		2.11		0.91		2.07		1.70

		PRODUCTION		16.504		22.925		19.224		21.464		24.758		22.108		24.299		10.132		25.7		20.376

		Exports		12.056		18.348		15.245		16.384		17.975		16.221		16.464		10.851		15.073		17.64
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Australian Wheat Yield (MT/ha)
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Australian Wheat Exports (TMT)



		

		AUSTRALIA: WHEAT

		MY Oct-Sep

				85/86		86/87		87/88		88/89		89/90		90/91		91/92		92/93		93/94		94/95		95/96		96/97		97/98		90/91		91/92		92/93		93/94		94/95		95/96		96/97		97/98		98/99		99/00		00/01				01/02		02/03		03/04		04/05		05/06		pct chg

		Area harvested		11,737		11,261		9,062		8,903		9,003		9,218		7,183		9,101		8,363		7,891		9,221		10,936		10,439		9,218		7,183		9,101		8,383		8,003		9,221		10,936		10,439		11,543		12,168		13,002				11,529		11,170		13,024		12,000		12,750		6.25%

		Beginning stocks												3,327		3,239		4,095		4,186		3,901		3,916		4,109		3,512		3,035		2,823		2,870		5,017		3,710		2,405		1,975		2,395		4,079		4,530		5,227				4,308		6,803		1,708		4,612		3,112		-32.52%

		Production		18,665		16,259		16,308		12,368		14,061		15,066		10,557		16,184		16,479		8,972		16,504		22,924		19,224		15,066		10,557		16,184		16,479		8,903		16,504		22,925		19,224		21,464		24,758		22,108				24,299		10,132		26,231		20,500		24,000		17.07%

		TOTAL Mkting Year Imports																												18		22		28		29		53		46		52		45		56		61		74				0		299		0		0		0		N/A

		July-June Imports																												18		22		28		29		53		46		52		45		58		59		74				0		299		0		0		0		N/A

		July-June Imports (US)																												0		1		0		1		3		1		3		1		1		1		0				0		0		0		0		0		N/A

		TOTAL SUPPLY																												18,119		13,402		19,082		21,525		12,666		18,955		24,952		21,664		25,599		29,349		27,409				28,607		17,234		27,939		25,112		27,112		7.96%

		TOTAL Mkting Year Exports												11,990		7,122		10,345		13,805		6,342		13,298		19,189		15,679		11,760		7,103		9,853		13,707		6,354		13,311		19,225		15,343		16,473		17,784		16,085				16,280		9,126		17,827		16,000		16,900		5.62%		76,133

		Jul-Jun Exports																												11,672		8,272		9,532		12,751		7,786		12,086		18,157		15,398		16,104		17,124		16,682				16,406		10,814		15,025		16,800		17,100		1.79%		76,145

		Feed Dom. Consumption																												1,500		1,366		1,894		1,760		1,633		1,078		717		1,351		1,831		2,478		2,600				2,700		3,600		3,000		3,500		3,600		2.86%

		TOTAL Dom Consumption										3,327		3,239		4,095		4,186		3,901		3,916		4,109		3,512		4,079		3,536		3,429		4,212		4,108		3,907		3,669		3,332		4,001		4,530		5,227		5,328				5,500		6,400		5,500		6,000		6,200		3.33%

		Ending Stocks												3,164		2,504		4,157		2,930		1,644		741		964		430		2,823		2,870		5,017		3,710		2,405		1,975		2,395		2,320		2,838		4,585		5,509		4,308		6,803		1,708		4,612		3,112		4,012		28.92%

		TOTAL DISTRIBUTION																												18,119		13,402		19,082		21,525		12,666		18,955		24,952		21,664		23,841		27,596		26,922				28,583		17,234		27,939		25,112		27,112		7.96%

		yield from above PSD		1.5903		1.4438		1.7996		1.3892		1.5618		1.6344		1.4697		1.7783		1.9705		1.1370		1.7898		2.0962		1.8416		1.6344		1.4697		1.7783		1.9658		1.1125		1.7898		2.0963		1.8416		1.8595		2.0347		1.7004				2.1076		0.9071		2.0141		1.7083		1.8824		10.19%

																														USDA		USDA		USDA		USDA		USDA		USDA		USDA		USDA		USDA		USDA		USDA				AgCanb		AgCanb		AgCanb		AgCanb		AgCanb

		above sourced from USDA & AgCanberra

		chg in ending stocks frm PSD																												(212)		47		2,147		(1,307)		(1,305)		(430)		420		(75)		(1,241)		55		282				2,495		(5,095)		2,904		(1,500)		900		-160.00%

		APW 10 net pool return																																																				259		253		224		200

		ABS area																																														12,168		12,141				11,529		11,170		13,024

		ABS production																																														24,757		22,108				24,299		10,132		26,231

		ABS calculated yield																																														2.035		1.821				2.108		0.907		2.014

																																																																		avg.

		ABARE area																												9,218		7,183		9,101		8,383		7,891		9,221		10,936		10,439		11,543		12,168		12,141				11,529		11,170		12,401		11,991						11,882

		ABARE production																												15,066		10,557		16,184		16,479		8,972		16,504		22,924		19,224		21,464		24,757		22,108				24,299		10,132		25,700		20,376						21,399

		ABARE calculated yield																												1.634		1.470		1.778		1.966		1.137		1.790		2.096		1.842		1.859		2.035		1.821				2.108		0.907		2.072		1.699						1.789

		ABARE domestic use																												3,239		4,095		4,186		3,900		3,916		4,109		3,466		4,523		4,306		4,863		4,704				4,805		5,676		5,168		5,226

		feed																																						1,626		904		1,385		1,641		1,930		2,000				2,100		2,700		2,185		2,239

		seed																																						492		486		519		548		546		519				497		558		540		530

		industrial																																						1,991		2,122		2,174		2,117		2,159		2,185				2,208		2,418		2,443		2,457

		ABARE exports																												11,990		7,122		10,345		13,805		6,342		13,298		19,235		15,235		16,391		17,557		16,085				16,304		9,113		17,867		16,719

		wheat																																						13,227		19,069		15,088		16,141		17,373		15,891				16,075		8,926

		flour, in wheat equiv.																																						72		166		147		250		184		194				229		143

		total check																																						13,299		19,235		15,235		16,391		17,557		16,085				16,304		9,069

		ABARE closing stocks																												3,164		2,504		4,157		2,930		1,644		741		964		430		1,198		3,537		4,856				8,055		3,359		5,699		4,130

		WEA exports (Oct-Sep)																																																				16,021		8,926		17,392

		bulk																																														17,378		15,374				15,790		8,796		17,053

		bagged																																														28		49				15		9		12

		containers																																														n/a		541				216		121		327

		ABS flour																																																				188		145		315

		ABS flour/wheat equivalent		1.38																																																		259		200		434

		WEA/ABS exports (equiv)																																																				16,280		9,126		17,826

		WEA exports (July-June)																																																						10,597		14,643

		ABS flour exports (J-J)																																																				250		217		382

		WEA/ABS exports (equiv)																																																						10,814		15,025

		ABS stocks																																																										2,841

		ABARE chg in stocks (-imp!)																																																1,319				3,190		-4,657		2,665		-1,569

		Imports (Jan-Dec)																																																				0.141		299.064

																																																								298.983

		Turkey																																																				0.133		0.078

		Chile																																																				0.000		0.003

		NZ																																																				0.007

		WHEAT04

		25-Feb-05

		AREA, YIELD, PRODUCTION SUMMARY

				85/86		86/87		87/88		88/89		89/90		90/91		91/92		92/93		93/94		94/95		95/96		96/97		97/98		90/91		91/92		92/93		93/94		94/95		95/96		96/97		97/98		98/99		99/00		00/01		01/02		02/03		03/04		04/05		05/06

		AREA		11737		11261		9062		8903		9003		9218		7183		9101		8363		7891		9221		10936		10439		9218		7183		9101		8383		8003		9221		10936		10439		11543		12168		13002		11529		11170		13024		12000		12750

		YIELD		1.5903		1.4438		1.7996		1.3892		1.5618		1.6344		1.4697		1.7783		1.9705		1.1370		1.7898		2.0962		1.8416		1.6344		1.4697		1.7783		1.9658		1.1125		1.7898		2.0963		1.8416		1.8595		2.0347		1.7004		2.1076		0.9071		2.0141		1.7083		1.8824

		PRODUCTION		18665		16259		16308		12368		14061		15066		10557		16184		16479		8972		16504		22924		19224		15066		10557		16184		16479		8903		16504		22925		19224		21464		24758		22108		24299		10132		26231		20500		24000
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