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The SEC Index of Stock Prices, based on the closing prices of 265 common stocks for the 
eek ended September 26, 1956, for the composite and by major industry groups compared with the 
receding week and with the highs and lows for 1958. is as follows: 

1939 ~ 100 }958
Percent 

9/26/56 9{l9/56 Change Hlgh 19!.... 
omposite 366.5* 364.2 AJ.6 366.5 299.u 

nufacturing 46li.5* 457.8 fU.6 460.5 373.3 
Durable Goo ds 421.6* 418.4 fU.8 421.6 332.2 
Non-Durahl e Goods 487.6* 4d5.2 ,"u.S 487.6 4lJ2.2 

ransportation 301.2* 300.1 fU.4 301.2 219.7 
tility l8lJ.2* 178.5 fLO l8lJ.2 155.5 
rade, Finance & Service 34u.3* 3SH.5 j.(). 5 340.3 263.2 
ining,. 341. 4 341.4 0.0 346.2 261.3 

*New High 

PllGET SO~D POWER & LIGHT PROPOSES DEBENTURE OFFERING 

Puget Sound Power & Light Company, Seattle, filed a registration statement (File 2-14394) 
ith the SEC on September 26, 1958, seeking registration of $15,000,000 of Debentures due NO'vember 
, 1983, to be offered for public sale at competitive bidding. 

Net proceeds from the sale of the debentures will be applied to the payment of,outstanding 
ank loans, due January 31, 1959, incurred for construltion purposes, which it is expected will 
ggregate approximately $25,OOO,lJOO at the time of such sale. New bank loans and cash generated 
rom operations will be used to continue the company's construction program. It is estimated tbat 
he company's 1958 construction program will require the expenditure of approximately $32,250,000 
of which $17,SVU,OOO had been spent at June 3u, 1958), and that the company's 1959 construction 
rogram will require expenditures of approximately $2lJ,UOO,OOO. 

KAISER INOUSTRI ES FILES STOQ{ OPTION PLAN 

Kaiser Industries Corporation, Oakland, Cal., filed a registration statement (File 2-14395) 
itn the SEC on September 26, 1958, seeking registration of 1,000,000 shares of its Common StOCk, 
4 par value, to be offered under its Restricted Stock Option Plan for Officers and Einployees. 

...* * II< * 
Scudder, Stevens & Clark Fund, Inc •• Boston. Mass. investment company, filed an amendment 

tE!l!lber 1956 to its registration statement (File 2-13627> seeking registration of an26,
';.'00a1100,VOO shares of Capital Stock, $1 par value •...... * ~m 

for further details. caU ST.3-7600, ext. 5526 
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... ... ... ... ... 

Scudder, Stevens & Clark Common Stock Fund, Inc •• Boston, Mass. ibvestment company, filed 
an amendment on September 26, 1958 to its registration statement (File 2-13628) seeking registration 
of an additional 300,000 shares of Capital Stock, $1 par value. 

SEC REVOKE) McGRATH SEillRITlES' RBlISTRATION 

The SEC today announced the issuance of a decision revoking the broker-deal er registration
of McGrath Securities Corporation, of New York, for wilful violation of the registration require
ments (Section 5) of the Securities Act of 1933. The company also was expelled from memberShip 
in the National Association of Securities Dealers, Inc.; and Robert C. Leonhardt, president and sole 
stockholder was found by the Comml ssion to be a cause of the said ~revocation and expulsion •. 

According to the O:l~~ission's decision, Micro-Moisture Controls, Inc •• in June 1956 iSSued 
2,396,485 common shares to a Canadian corporation in exchange for the latter's assets, and the 
latter thereupon distributed such stock to its stockholders; that within a short period of time 
thereafter a group of these stockholders,who were then in control of.Micro-Moisture, sold 710,623
shares to various broker-dealers, including 441,614 shares to McGrath Securities; and that McGrath 
Securi ties and Leonhardt sold these shares to public investors or to other broker-dealers who then 
resold to public investors. No registration statement covering these securities was filed with the 
Commission. 

The Commission ruled that McGrath Securi ties and Leonhardt were underwriters for the stock 
offering and so their transactions were not entitled to an exemption from registration and that they 
knew or in the exercise of reasonable care should have known that they acted as underwriters and 
that their sales were in violation of Section 5 of the Securities Act. McGrath Securities and 
Leonhardt admitted the violation and consented to revocation of registration and expulsion from the 
NASD. On april 23, 1958, the U. S. District Court for the Southern District of New York, in an 
action instituted by the COmmission, entered a permanent injunction enjoining them and others from 
further violations of the registration requirements of the Securities Act in the offering and sale 
of Micro·Moisture stock. This case is now pending on appeal. 

UNION FINANCE FILE) E OFFERINGFOR DEBFl'iTI1R
Union Finance Corporation, Tampa, Fla., filed a registration statement (FUe 2-14396) with 

tbe SEC on September 26, 1958, seeking registration of $500,000 of ~ Twenty Year Sinking Fund 
Convertible Capital Debentures due October 15, 1918, to be offered for public sale through an 
underwriting group headed by Beil & Hough, Inc. Thp. debentures are registered in denominations 
commencing with $500 and increasing in mUltiples thereof. The company has agreed to pay the under· 
writers a commission of 2% on debentures sold by the company and a commission of 8% on debentures so 
by the underwriteri. 

Proceeds from the sale of the debentures will be placed in the company's general fund and 
initially will be used to reduce bank loans and short term notes of the coapany due within one 
year. The prospectus states that, as the volume of business requires, the company may incur addi
tional short or long term indebtedness to increase its working capital, to be used primarily to 
provide subsidiaries with funds to Larry on their respective businesses of making loans to individua 
an~ purchasing installment receivables. 

NATIONAL SHARE) FILES FOR RIGHI'S OFFERING 

National Shares Corporation, New York investment company, filed a registration statement 
(File 2-14398) with the SEC on September 26, 19!x}, seeking registration of 540,000 shares of its 
Capital Stock, $1 par value. to be offered to the holders of its outstanding capital stock on the 
basis of one addi tional share for each two shares held of record at the close of business on Oct 

Contillued 
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,1958. No underwriting is involved. The subscription price will be supplied by amendment. 

~roceeds from the sale of the additional shares of capital sto~k will be invested in

cordanc.ewith the wmpany's investment policies.


J. I. CASEPROPOSESRIGHI'SOFFElUNGOF DffiENTURES 

J. I. Case Company, Ra(ine, Wis., filed a registration statement (File 2-14399) with the 
c on September 26, 1958. seeking registration of $23,000, UOOof Subordinated Debentures due 1963,


ilinvertible until October 15, 1968), to be offered to the holders of its outstanding common stock

f record at the close of business on OLtober 14, 1958. The rate of subscription, SUbscription

ice and underwriting terms are to be supplied by amendment. Morgan Stanley & Co. and Clark, Dodge 
~. are named as the principal underwriters. Net proceeds from the sale of the debentures will 
used by the company to reduce its short-term indebtedness to banks which aggregated approximately

53,145,000 at September 24, 1958. 

KENTUCl<YJOCXEYCUJB PROPOSESFINANCING 

The Kentu(ky Jo~key Club, In(orporated. Louisville, filed a registration statement (File 2

4397) with the SEC on September 26, 1958, seeking registration of $2,3UO,OOO of First Mortgage

nds, 6% Series due 1973, and 23u,ooo shares of CommonStock, $1 par value, to be offered for


ublic sale through an underwriting group headed by The Kentu(ky Company and SLherck, Richter

mpany. The offering is to be made only in units consisting of $100 of bonds and 10 common shares 

5 of which will not be separately transferable from the bonds to which they pertain prior to 
ecember I, 1959). The public offering price and underwriting terms are to be supplied by amendment. 

The company was organized under Kentucky laws in October 1956 and proposes to conduct

horoughbred horse racing meeting, wi th pari-mutuel wagering, commencing during the early Fall of

959, prior to which time its fadIi ties now under cons t ruc t ron are expected to be completed.

Ithough the company has net yet conduc t ed any operations, a si te cons i s tf nq of 366 acres for a

acing plant to be known as "Latonia" located near Fl orence, Ky., approximately 12 miles from

incinnati, has been acquired and construction of the facilities commenced ill November 1956.


According to the prospectus. prior to January 24, 1958, sixteen individuals made cash

dvances to the company aggregating $1, \)75, 000. Sud advances were evidenced either as open

ccounts or by the issuance of common shares. Following ac t ion of the di r ec to rs in accordance with

uthorization of the s to ckno l ders on January 24, 1958, there were issued to such individuals an

ggregate of .jaW,OOO of 6% Subordinated Debenture Notes, due 1973, and 220,000 shares of common

tock in exchange for the interests represented by the open accounts and common shares referred to.

he debentures were issued on the basis of par and the common shares on the basis of $1. 25 per

hare. Of the 22U,ooo shares, 6U,000 shares we~e issued to twelve of the sixteen persons. each of

homwas serving or had served as a director of the Lompany, and to each of whom 5,000 shares were

Ssued. During December 1957, the company borrowed $~JO,OOO from a single investor, who has agreed

o Subordinate the loan to the bonds of the <.ompany. All of these funds have been expended upon tpe

cquisi tion of the Latonia site, and on preliminary development and construction of the racing plant.

tt Winn Williamson, company president, has agreed to purchase from the company $93,000 of 6% Subor .. 

inated Debenture Notes and 25,600 common shares, at par and $1.25 per share, respectively. 

The company also has agreed to sell to the underwriters 64:4\)0 common shares dt $1.25 per

hare. Net proceeds of the public offering, and of the sale of securities to the president and


the underwriters, will be utilized in the completion of the Latonia plant and for general corporate 
urposes. Including the cost of land. it is estimated that, as presently planned, the aggregate 
mount required to construct Latonia wi 11 be $4,Oll, \)95, approximately $1 r 564, bU5 of which bas been 
.,.- . to date. The bal ance of the total proceeds will be used for the payment of cer tatn present 

lities not related to cons t ruc t ion and for general corporate purposes. 

.. '" *' .. .. Continued 
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S<IlDDER FUND OF CANADAFlUS FOR SHARE OFFBUNG 

Scudder Fund of Canada Ltd., Toronto, filed a registration state:nent (File 2-14400) wi th 
the SEC on September 26. 1958. seeking registration of an additional 3,000,000 ColbRlOnShares, to 
be offered for public sale through a group of underwriters headed by Lehman Brothers and William 
Street Sales, Inc. 

M:>N-DAKOIL FILES FOR OFFERING 

Mon-Dak Oil, Incorporated, of Sidney, Montana, filed a registration statement (File 2
14401) with the SEC on September 26, 1958, seeking registration of 6,860 shares of its Class A 
Voting Common Stock and 367,000 shares of its Class B Non-Voting Common Stock. 

The Class A stock will be offered exclusively to landowners in exchange for oil and gas 
leases on the basis of one share for each $1 value of such leases. Each landowl'.t'.c will be offered 
20 Class A shares plus. depending upon the preference of the landowner and the availabili ty of 
cash. such amount of cash or such additional shares of Class B stock at the rate of $1 per share, 
or both,as are equivalent to the value of the leases as determined by the company. 

Class B shares will be exchanged for oil and gas leases. will be issued in payment of 
salaries and services rendered, and will be sold for cash at $1 per share. Subject to the limita
tion of the number of shares of Class A stock which may be held by any landowner, Class A and Class 
B stock may be issued to directors, offilers and promoters of the company, and to associates of 
such persons in exchange for oil and gas leases at such valuations as the company may determine. 

Net proceeds to be received from the sale and exchange of stock will be comprised of cash, 
oil and gas leases, and the value of services rendered. Part of the stock may be issued for short-
term notes and drafts outstanding in the amount of $24,392. Another 3,943 shares will be issued iO 
payment of salaries and expenses already incurred and owing. 

CONSOLIDATEDNATURALGAS PROPOSES BANK BORROWINGS 

Consolidated Natural· Gas Company, New York, has applied to the SEC for authorization to 
make addi tional bank borrowings aggregating $5.000, UOO during 1958, and the Commission has issued 
an order giving interested persons until October 16. 1958, to request a hearing thereon. COnsoli
dated proposes to lend the said fund~, from time to time as required. to its wholly-owned subsidiarl 
Hope Natural Gas Company, New York State Natural Gas Co rpo rat Ion, and the Peoples Natural Gas 
Company for use in connection with their construction programs. 

FORD NAMED ASSISTANT ADMINISTRATORIN FORT WORTH 

Chairman Edward N. Gadsby of the Securities and Exchange Commission announced the appoint
lIIent of John C, Ford, of Dallas, Texas. to the posi tion of Assistant Regional Administrator of the 
Commission's Fort Worth Regional Office effective October 2U, 1958. Mr. Ford succeeds James D. 
Mirabile who resigned on August ~a,1958 to return to the private practice of law in Connecticut. 

Mr. Ford was born in Cooke County, Texas on April 11. 1917. He r-ec ei ved his BBA and !L.B 
degrees from the University of Texas in 1941. He is admitted to practice before the United States 
District Court for the Northern District. of Texas; the Uni ted States Court of Appeals for the 
Fifth Circui t; the Uni ted States Court of Mili tary Appeals; the Supreme Court of Texas and the 
Supreme Court of the United States. 

Since September, 1953. Mr. Ford. as an Assistant United States Attorney, bas been tbe 
administrati ve head of the Dallas Offhe of the Uni ted States Attorney for the Northern District.~ 
Texas, in cbarge of the trial of all civil litigation. From September, 1946 t~ September, 19~ 

Conthuled 



NSVSDIGfST, September 29, 1958 Page 5 

he served as a tax attorney on the staff of the City Attorney of Dallas. 

In August, 1941, Mr. Ford was called to active duty in the military serv1<.e, and served 
1n the United States Navy for thirty-fou~ months in the South Pacifil until his release from active 
duty in Marcb, 1946. At present, he is an active member of the Naval Reserve Law Company 6-6, 
Dallas, Texas, with the rank of Ueutenant-Commander. 

Ir. Ford is a member of the American Bar Association; the Federal Bar Association of wblch 
he is tbe Treasurer of the Dallas Chapter; the Texas State Bar Association; and the Dallas Bar 
Association. He is married to the former Vivian Kate Long of Dallas. Texas, and they have a son. 

---0000000--


