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Statistical Release No. 1534 

The SEC Index of Stock Prices, based on the closing prices of 265 common stocks for the 
week ended February 13, 1959, for the composite and by major industry groups compared with the pre
ceding week and with the highs and lows for 1958 and 1959, is as follows: 

1939 : 100 1958 1959 
l'ercent 

2/13/59 2(6/59 ChanBe High h£!L.. 

Composite 400.3 400.1 0.0 413.2 299.0 

Manufacturinr, 490.7 492,2 -0.3 511.5 373.3 • Durable Goods 458.8 457.8 10.2 476.6 332,2
Non-Durable Goods 510.5 514.3 -0.7 534.8 402,2

Transportation 346.6 346.0 10.2 356.3 219.7 
Utility 213.6 211.3 11.1 216.3 155.5 
Trade, Finance £, Service 399.0 391.6 11.9 404.8 263.2 
Mining 343.0 350,2 -2.1 360.4 261.3 

,.' 40;5 
OREGON URANIUN s: URAN }lININC OFFERINGS SUSl'ENDED 

The Securities and Exchange Commission has issued orders temporarily suspending Regulation 
A exemptions from re~istration under the Securities Act of 1933 with respect to public stock offer
ings by the following: 

orego~ Uranium Corporation, 3809 N. E. 73rd St •• ~ort1and. Ore.

In its Regulation A notification, filed February 11, 1957» Oregon Uranium

proposed the public offering of 45,000 common shares at $1 per share


Uran Mining Corporation, 443 Powers BUilding, Rochester, N. Y. 
The Regulation A notification of Uran Hining, filed September 6, 1955, proposed
the public offering of 58,400 shares of Class A voting common stock and 233,600
shares of Class B nonvoting common stock, in units of one Class A and four Class 
B shares and at $5 per unit 

The Commission's order with respect to Oregon Uranium asserts that said company failed to 
file a revised offering circular. as reqUired, and failed to comply with the requirement for filing
semi-annual reports on the amount of stock sold. Furthermore, accordin~ to this order, Oregon Ura~ 
nium's offering circular fails to disclose current information on exploratory and development work 
performed on its properties and the results thereof or to disclose current financial information. and 
thp ~tock offerin~ is being made or would be made in violation of the anti-fraud prOVisions (Section 
1~,~ the Securities Act, 

OVER 
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V i t h  r e s p e c t  t o  Uran Kit l ing,  t h e  Commission's  o r d e r  a s s e r t s  t h a t  i t s  s t o c k  o f f e r i n g  w 
made " i n  such  manner a s  t o  o p e r a t e  a s  a f r a u d  o r  d e c e i t  upon t h e  p u r c h a s e r s ,  ~ a r t i c u l a r l y  w i t h  r e s p e c t  
t o  r e p r e s e n t a t i o n s  t h a t  ( a )  a  m i n e r a l i z e d  t r e e  r o o t  had been d i s c o v e r e d  on t h e  i s s u e r ' s  min ing  c l a i m s  
which  h e l d  a uranium c o n t e n t  o f  .12?,; ( b )  i t  had been e s t a b l i s h e d  beyond a doub t  t h a t  o r e  above 
commercial  g r a d e  had been uncovered  i n  s e v e r a l  d i i f e r e n t  l o c a t i o n s  on t h e  i s s u e r ' s  c l a i m s ;  ( c )  t h e r e  
were  a t  l e a s t  4,000,000 t o n s  o f  uranium o r e  i n  a  bed j u s t  below t h e  s u r f a c e  o f  a r i d g e  o n  t h e  i s s u e r ' s  
p r o p e r t i e s ;  (d )  t h e  e s t i m a t e  o l  4,000,000 t o n s  o f  uranium had been c o r r o b o r a t e d  by c o r e  d r i l l i n g s ;  
( e )  t h e  i s s u e r  had 740 a c r e s  o f  l a n d ,  showing uranium o x i d e  from . l o %  t o  1.72%; ( f )  a r e p r e s e n t a t i v e  
of  a l a r g e  named min ing  company had v i s i t e d  t h e  i s s u e r ' s  p r o p e r t i e s  and was i n t e r e s t e d  i n  t h e  
p r o p e r t i e s ;  and ( g )  100 t o n s  o f  comrlerc ia l  g r a d e  o r e  i~at i  keen stoc1:piled and were  r e a d y  f o r  sh ipmen t .  

The r e s p e c t i v e  o r d e r s  p r o v i d e  an o p p o r t u n i t y  f o r  h e a r i n g ,  upon r e q u e s t ,  on  t h e  q u e s t i o n  
whe the r  t h e  s u s p e n s i o n s  s h o u l d  be v a c a t e d  o r  made permanent.  

Also  r e l e a s e d  i n  SEC New York and San F r a n c i s c o  Reg iona l  O f f i c e s .  

EVmS PRODUCTS FILES EI~IPLOYEE STOCK PLAN 

Evans P r o d u c t s  Company, 13101 E c k l e s  Road, Plymoutli,  E.!ich., f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  
( F i l e  2-14743) w i t h  t h e  SEC on F e b r u a r y  13 ,  1359,  s e e k i n g  r e g i s t r a t i o n  o f  117,000 s h a r e s  o f  i t s  
Common C a p i t a l  S tock ,  r e p r e s e n t i n g  t h e  number o f  such  s h a r e s  t h a t  may be i s s u e d  on t h e  e x e r c i s e  o f  
s t o c k  o p t i o n s  t h a t  have  been g r a n t e d  o r  may be g r a n t e d  i n  t h e  f u t u r e  unde r  t h e  Employees' S tock  
Opt ion  P l a n .  

~~ -. 

UNION ELECTIIIC HEAliING POSTPONED 

The Commission h a s  g r a n t e d  a  r e q u e s t  o f  Union E l e c t r i c  Company f.or a  pos tponement  from 
March 2 ,  1959,  t o  March 5 ,  1359,  o f  t h e  h e a r i n g  under  t h e  l l o ld ing  Company Act ( R e l e a s e  35-13924) 
w i t h  r e s p e c t  t o  t h e  proxy s o l i c i t i n g  m a t e r i a l  o f  Union E l e c t r i c ,  due  t o  a n o t h e r ,  c o n f l i c t i n g  h e a r i n g  
i n  which t h e  company i s  i n v o l v e d .  

IPIDUS'L'RO TI<mSISTOR HEARING POSTPONED 

The Commission h a s  a u t h o r i z e d  a f u r t h e r  pos tponement  from F e b r u a r y  17 t o  March 3 ,  1959,  
o f  t h e  h e a r i n g  i n  t h e  s t o p  o r d e r  p r o c e e d i n g s  unde r  t h e  S e c u r i t i e s  Act o f  1933 pend ing  i n  r e s p e c t  
o f  t h e  r e g i s t r a t i o n  s t a t e m e n t  f i l e d  by I n q u s t r o  T r a n s i s t o r  Corp. ,  of  Long I s l a n d  C i t y ,  New York, 
Counse l  f o r  t h e  company and c o u n s e l  f o r  t h e  Collimission j o i n e d  i n  t h e  r e q u e s t  f o r  pos tponement .  

I'IEES SYSTEFI CORKOWINGS PROPOSED 

New England E l e c t r i c  System, Boston,  Mass., h a s  j o i n e d  w i t h  2 1  of  i t s  p u b l i c - u t i l i t y  sub-  
s i d j a r i e s  i n  t h e  f i l i n g  o f  an  a p p l i c a t i o n  w i t h  t h e  SEC p r o p o s i n g  $1.41,230,000 o f  bo r rowings  by t h e  
s u b s i d i a r i e s ;  and t h e  Commission has  i s s u e d  an  o r d e r  ( R e l e a s e  35-13923) g i v i n g  i n t e r e s t e d  p e r s o n s  
u n t i l  ) larch 3 ,  1959,  t o  r e q u e s t  a  h e a r i n g  t h e r e o n .  Of t h e  bo r rowings ,  $87,420,000 a r e  t o  be made 
from banlcs and $53,810,000 f rom NEES. The maximum amount o f  n o t e s  r e p r e s e n t i n g  s u c h  bo r rowings  t o  
be o u t s t a n d i n g  a t  any o n e  t ime  d u r i n g  1959 i s  s t a t e d  a t  $68,885,000.  The p r o c e e d s  a r e  t o  be  u s e d  
t o  pay t h e n  o u t s t a n d i n g  n o t e s  d u e  t o  banks a n d / o r  t o  NEES ($05,825,000 o u t s t a n d i n g  a t  J a n u a r y  1 ,1959) .  
and t o  p r o v i d e  new money ( e s t i m a t e d  a t  $23,060,000 f o r  t h e  b a l a n c e  o f  1959) f o r  c o n s t r u c t i o n  expen- 
d i t u r e s  o r  t o  r e i m b u r s e  t r e a s u r i e s  t h e r e f o r .  

DAVID TAYLOR INDICTED 

The SEC Boston R e g i o n a l  O f f i c e  announced F e b r u a r y  12,  1959 ( L i t .  R e l e a s e  1403) t h a t  David 
W. T a y l o r  of  Norman, Okla . ,  had been i n d i c t e d  by F e d e r a l  Grand J u r y  f o r  D i s t r i c t  of  Rhode I s l a n d  o n  
c h a r g e s  o f f r a u d  i n  t h e  s a l e  o f  o i l  i n t e r e s t s ,  and s a l e  o f  i n t e r e s t s  i n  v i o l a t i o n  o f  S e c u r i t i e s  
r e g i s t r a t i o n  r e q u i r e m e n t s .  '2 .,...,, 

..- .. . . . 

Cont inued  
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. ~. PLAZA HOTEL ASSOCIATES FILES FOR OFFERING 

Plaza Hotel Associates, 60 E. 42nd St., New York, today filed a registration statement (Fi1

,2-14744) with the SEC seeking registration of $6,380,000 of Participations in Partnership Interests

in Associates, to be offered in $10,000 units.


Associates is a partnership consisting of Lawrence A. Wien and Henry W. Klein, and is the 
o~er of the Hotel Plaza at Fifth Avenue and 59th St. in New York. Associates purchased the property
on 'December 23, 1958, from Hotel Corporation of America. In essence, the transaction is said to in
volve the acquisition of the property with a leaseback to Hotel Corp., which has an option to repur
chase the property after twelve years. The purchase price was $21,000,000. Of this amount, $1,000,01 

was paid in cash and the balance was represented by mortgages. The funds for the cash payment were 
,provided through a bank loan, payable April I, 1959. Associates also is to reduce the mortgages by
an additional cash payment of $5,000,000 on April 1, 1959. However, it has the right to adjourn the 
date for such payment to t-Iay1 or June 1, 1959. In addition to the cash payments, Associates will 
make disbursements of $400,000 in connection with the transactions, making a total cash outlay of 
$6,400,000. 

Each of the two partners in Associates is offering Participations of $3,190,000 in his part
nership interest. Each partner also will have contributed $10,000 to the partnership. The total 
partnership capital upon completion of the offering will thus be $6,400,000, which will be used to 
repay the $1,000,000 bank loan or, if the loan has been previously paid by the partners, to reimburse 
them for that amount; to make the $5,000,000 cash payment in reduction of the mortgages; to defray
disbursements of $375,000 incident to the acquisition and to pay expenses of $25,000 in connection 
with the offering. 

Associates will not operate the property, which will be operated by Hilton Hotels Corpora
tion, as tenant under an existing lease, until }Iarch 31, 1960, whereupon Hotel Corp. will operate the 
property. 

DUCONNUN NETALS PROPOSES OFFERING 

Ducommum Metals & Supply Co., 4890 South Alameda St•• Vernon, Calif., today filed a regis
tration statement (File 2-14745) with the SEC seeking registration of 150,000 shares of Common Stock,
to be offered for public sale through an underwriting group headed by Blyth & Co., Inc. The public
offering price and underwriting terms are to be supplied by amendment. 

The company and subsidiaries are engaged primarily in the warehousing and distribution of 
steel, aluminum, brass and copper products, and a broad line of industrial supplies and tools. It 
has a credit agreement with banks which provides for a total credit of $4,500,000 and under which it 
has borrowed $3,150,000. Net proceeds of the stock sale and the $1,350,000 remaining credit available 
under the credit agreement are expected to be used as follows: (1) $565,851 for the repayment of cer
tain outstanding short-term notes, (2) approximately $700,000 for the expansion of warehouse and offiCI 
facilities and the purchase of additional equipment for the main plant at Vernon. Calif. f (3) approxi
mately $750,000 for the expansion of warehouse facilities and the purchase of additional equipment
for the Berkeley plant, (4) approximately $50,000 for the purchase of equipment to be installed in the 
leased warehouse at Seattle, and (5) approximately $2,400,000 to finance an expected increase in inven
tories and receivables. In addition, the Company will have available to it cash generated from inter
,nal sources, such as retained earnings and depreciation. 

* * 1< *1< 

Century Shares Trust, Boston investment company, filed an amendment on February 13. 1959

to its registration statement (File 2-11466) seeking registration of an additional 400.000 Century

shares, $1 par value.


---0000000--


