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FOR RELEASE July 14. 1961 

INTERNATIONAL BANK SEEKS ORDER. International Bank, Washington, D. C •• has applied to the SEC for an 
exemption order under the Investment Company Act permittlng loans by twelve banks controlled by applicant 
to officers, employees, or directors of such banks; and the Commission has issued an order (Release 40-3290) 
giving interested persons until July 27th to request a hearing thereon. Under an earlier application
scheduled for hearing on July 24, 1961, applicant seeks an exemption from all provisions of the said Act. 

CHASE FUND OF BOSTON SEEKS ORDER. The Chase Fund of Boston, Boston investment company, has applied to 
the SEC for an exemption order under the Investment Company permitting the offering of shares at net asset 
value where such shares represent investments of cash distributions paid under a proposed Systematic With
drawal Plan; and the Commission has issued an order (Release 40-3291) giving interested persons until 
July 28th to request a hearing thereon. 

FEE PAYMENTS BY BOND AND SHARE APPROVED. The SEC has issued an order under the Holding Company Act 
(Release 35-14476) permitting Electric Bond and Share Company, New York, to pay an aggregate of some $37,000
to counsel for a stockholder of United Gas and for a stockholder of Middle South Utilities, for services 
rendered in connection with proceedings resulting in the December 1960 order of the Commission exempting
Bond and Share from the said Act (except Section 9(a)(2) thereof). 

GENERAL PUBLIC UTILITIES STOCK ACQUISITION APPROVED. The SEC has issued an order under the Holding 
Company Act (Release 35-14477) authorizing General Public Utilities Corp., New York holding company. to pur
chase from Altoona and Logan Valley Electric Railway Company, a non-affiliate, in exchange for 81,191 shares 
of GPU common, all the outstanding common stock of Home Electric Company and all the cash of Logan Valley 
after the latter provides for payment of its liabilitie. and expenses of dissolution, In the dissolution of 
Logan Valley, holders of its outstanding sharee will receive 1.6 shares of CPU common for each share of 
Logan Valley co~n. Home Electric operates near Altoona, Pa, 

UNLISTED TRADING SOUGHT. The SEC has issued order. (Release 34-6594) giving interested persons until 
July 28th to request a hearing on an application of the Philadelphia-Baltimore Stock Exchange for unlisted 
trading privileges in the common stock of Chadbourn Gotham, Inc" and upon an application for 8uch prlvileg6c 
in the common stock of New York Central Railroad Company (Del,) filed by the Cincinnati, Philadelphia-Balti
more, Pittsburgh, Boston, Pacific Coast, and Detroit Stock Exchanges. 

FOUR DELISTIHGS PROPOSED, The lacific Coast Stock Exchange has filed applicatlons to delist the common 
stocks of Brock 6 Company, Barnhart-Morrow Consolidated and United Cuban 011 Inc, and the capital stock of 
Mindanao Mother Lode Mines, Inc.; and the Commission has issued an order (Releas. 34-6594) giving interested 
persons until July 28th to request a hearing thereon. According to the applications, (1) Brock 6 Co. has 
only 7 stockholders and 7,000 outstanding shares; (2) the Exchange suspended trading in the Barnhart-Morrow 
stock on October 11, 1960, in view of unsatisfactory financial statements, and is nuw informed that regis
trar facilities for the stock have been dIscontinued; (3) Mindanao's mining operations c••sed in September 
1958 and its stock has been suspended from dealings on the Exchange aince March 6, 1959; and (4) registrar 
and transfer facilities for United Cuban O~l stock have been terminated, in contravention of Exebange rules. 

UNITED INDUSTRIAL TRADING BAN CONTINUED. The SEC baa issued an order temporarily su.pending trading in 
.ecutiCies of United Industrial Corporation (Del,) on the exchange and over-tbe-eounter .arket. for the 
further ten-day period July lS to 24. 1961. inclusive. 

INTERCONTINENTAL K>TELS. LTD. HEARIl«i $CHFJ>ULED. At the uqueat of Intercontinental Hotel., Ltd,.
~Ci9.ville. Va., the SEC has scheduled a hearing for July 31, 1961, to determine whether to vacate, or 

"' .ake permanent, its Order of July 5th te.porarily suspending a Regulation A exemption fro. reglltration under • the Securities Act of 1933 with respect to 8 proposed offering of 150,000 common share. by Intercontinental 
.t $2 per share, The suspension order asserted that the eo.pany's bfferinl circular contained f.l •• and mis
leedina r.pre.entation. of material facta, 

_IURKA INC. REGISTRATION CANCELLED. tbe:me has bsued an order undar tbe Secul'iU .. ltxchanl' Act of 
1934 canc.lllng the broker-de.ler registration of I. A. Ivrka. Inc" of Wttbl91ton, P, C. On AuaUit 31. 1960. 
the .aid co.pany and ita president. 'I. A. lurka. v.r. enjoined by r,'er.l court ord.r (VIDe D.C.) fro. violat
lnl provi.iona of Sections 15 .nd 17 of the ••id Act ~ eoa.i ••ion rul •• ch.teundlrs and on S.pt.-btr 23 
1960, Burka val convict.d by said court of Bfand l.rc.nJ and violit!on of the anti-fraud provl.lon (I.ctl!n
11) of the S.curities Act of 1933. The co.pany ...DO lOIlI.r .......... the Hcudtle. bulln .... tn 
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tl!9!UI fILII FOR 9rFIRDICAIQ) SICONDAllY. Gyrodyne Company of Medea, tnc., St. J... p 1..1.. If. I.,
fll... real,tratton .tate.ent (11le 2-18490) witb the SIC on July 13, 1961 .eeking regi.tration of 
$1 500 000 of convertible .ubordinated debenturel due 1976 (witb attached 6-year varrlnt.) and 90,000 .bare. 
of'e~n .tock, to be offered for publlc sale in unita conaistiftg of $50 of deb.nture. (vith • warrant to 
purche.e o.e c~n .hare) and three COllaorl abare.. Of the 90,000 coaon .hare., 30,000 are nov outle_ding
and U'e to be offered vitb the unit. by Peter J. Pap •• ko., pr.. ident eel principal .tockholder. Harrf ...n 
lipl.y & Co. head. tbe li.t of underwriter.. Tbe intere.t rate of tbe debenture., public off.rina price of 
tbe unit. 8ftd underwriting t.ra. are to be .upplied by aeendaent. 

The co.pany 1. ensased in the de.isn, engineering and .anufacture of helicopter. of the coaxial ••• ian 
vhich have two rotor., mounted one above the otber on •• ingle axil and rotatina 1n oppo.ite direction •• 
Accor~lna to the pro~pectu •• the co.pany" bu.ine.s is currently dependent upon one cu.to .. r, the D.parc.ent 
of tbe Ifavy, which account. for all of its business, primarily in connection vitb it. D.stroyer Anti·Sub
.. ine HeUcopter progr_. The net proceeds to the company from the .. le of the unit. w11l be u.ed a. 
follow.: $138,259 for tbe redemption of preferred .tock; $900,000 for tbe construction of _ enl1n'ering
office building and a flight test hanger together with concrete aprons; $700,000 for the purchaae of machi
nery and eqUipment, to be uaed for the fabrication of helicopter componenta, and for purcha.e of furniture 
and fixtur.s; $350,000 to replace working capital used for plant expanaion and purchaae of equipment since 
"-Y 1959; and the balance viII be added to working capital to finance increa.ed work in proces. inventories. 

In addit10n to certain indebtedneas and the preferred atock, the company haa outstanding 589,935 .barea 
of comaon stock, of vhich ~apadakos owna 38.74~ and holda an additional 3.74~ a. cuatodian for minor child
ren (and he propo ••a to aell the 30,000 aharea). He also owna of record 28.18~ of tbe outltanding 51 pre
ferred stock. 

COLUMBtAN BRONZE FILES FOR OnDING. Columbian Bronze Corporation, 216 North Main Street. Freeport,
New York, filed a registration atatement (File 2-18491) with the SEC on July 13th seeking regiatration of 
150,000 .hare. of common stock, to be offered for public sal. at $5 per share, The offering vtll be made 
through underwritera headed by Lomaaney, Loving & Co., which will receive a 60e per ahare commi.aion and 
$7,500 for expense.. The registration statement also includes 10,000 common abare. which underlie S-year
warranta to be sold to the underwriters for Ie each, exercisable at $5 per ahare, and 20,000 out.tanding 
common sharea vhich the holders thereof 601d to the underwriters at $3 per share, 

The company is a diversified manufacturer of marine propellers, marine acceaaoriea. hydraUlic equipment,
electronic marine equipment and metal furniture. The $619,650 estimated net proceed a from the stock aale 
will be applied to the reduction of moneya owed to officers since 1959 ($65,000), for the purcba.e of equip
ment for the melting of stainless steel and copper-nickel alLoys ($65,000), and to provide adaitional vorking
capital to be used with othar funds for the payment of bank loana and trade accounta payabLe, expanding
operation. in the fleld of manufacturing and selling schoolroom furn1ture~ for po.aible acquiait10n. or for 
further expanding the operations of the company in the marlne eLectroniC fleld. 

In addition to certain indebtedneas, the cumpany haa outstanding 404,114 sharea of common stock. of 
which Bernard N. Ames, Alexander rauLsen, board chairman. and Douglas Paulsen. trea.urer. own about lU~ eaCh. 

HEJ)QJ nLls FOR OFFERING AND SECONDARY. Medeo, Inc., 1211 Walnut Street, Kant •• City, Mo •• filed a re
giatration .tatem.nt (File 2-18492) with the SEC on July 13th tieeklng registration of 125.000 .hare. of C1aa. 
A common stOCk. to be offered for public sal. through underwriters h.aded by Midland Securitte, Company, Inc,
and Barret. Fitch, North & Co., UlC, offering price and undel':'Writingterms are to be suppUea oy'L'ne.,uD.l.ic
..-noment. The registration atatement alao includes 45,000 share. vI C!a.a 8 common .tack, to be offered for 
public sale from tlme to tlm. oy the holder. thereof privately or publicly at price. re1ateo tv market prices
then prevailing.

The company operates • lieenaed jewelry department in a closed-door membership department atore and has 
formed and own. all of the stock of 12 subaidiary companiea, eaeh of which likeviae operat •• like jewelry
departments ln such a atore, The company estimatea that the initia: inventory, eqUipment and opening of each 
new licenae departeent reqUires an investment of from $85.000 to $125.0OC. tt hal tentatively agreed to open
such departMenta between August and November 1961 in 12 additional .torea throughout the United States. The 
net proceeds from the company's sale of additional stock vill provid. nec •• aary capital to open .uch depart-
menta. 

tn addition to certain indebtednes., the company has outstanding 180,000 .harea of Cl •• s A common atock 
and 450,000 .hares of Claas B common, of which latter atock Fred Col~man0 board chairman. Fred Goldman. Jr.,
pre.ident. and Richard A. Goldman, executive vice pre.id.nt, ~n 73.125, 180,375 and 180,315 ah&~e •• reapec
tively. They propo •• to sell (efter converting to an .qual amount of Clas. A aharea) 7 312 18 037 and 
18,038 ahare., reapectively, In addition, Ralph J. Tucker, a dlrecter, proposes to .eli 1,613 ~har.a. 

DELTA VlNTUllE CAPITAL Fl~~.! FOR SToex OFFIRlNG. Delta VentMU Cepital Corporation, 1011 ~orth NUl St. t 
Hopkina. Hipp., fiied • reai.trst1on atatement (Fl1e 2-18493) Vl~h the SIC on July 11th .eeking rell.tration 
of 520,000 ahere. of eo.mon .toc~. to be offered fot public aale at $3.30 per .hare. The .hare. are to be 
offered through the company'. mtilagement officials who will receive no comml ••lon. The company may elect to 
.eU certain aaounta through f!utain broker. and dealer. on • "but .Uorta" basta for which 41 lOe at ,hares.lllna eo.-l ••ion vl1l be paid. p

The company Va' organi.ed under M1nnelOta lew in Deeember 1960 &nd i. reaiatered under the Inve.tment 
Company Act of 1940 a•• elo.ed-end. non-diversified, ....... nt 1n·'e.bMnt company. tta pl'1ndpal bulin.as

vill be to inve.t 1n ... 11, ear.fully aelected bu.ine •• CoOCern. whtch are involved in fteld. of new tachno-
IDlY. develo,.entl and technique.. The net proceed. froe the atock I.le Will ~e u ..d for '8fteral cor arata 
purpo ... and invested ln accordance vith tbe co.pany·, love.t_at ~acy. ? 
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The company has outstanding 80,000 shares of common stock (after giving effect to a 2-for-l stock 
split in May 1961), of which Dale R. Wikman and Joseph C. Mahoney own 12.4~ and 11.9~ respectively.
Joseph L. Yodonik is listed as president. 

BORNE CHEMICAL FILES FOR SECONDARY AND ACQUISITIONS. Borne Chemical Company, Inc., 632 South Front 
St., Eliaabeth. N. J., filed a registration statement (F11e 2-18494) with the SEC on July 13th seeking re
gistration of 168,965 outstanding shares of capital stock, to be offered for public sale by the holders 
thereof on the American Stock Exchange or otherwise from time to time at prices current at the time of sale. 
The registration statement also includes 100,000 shares of capital stock which may be issued by the company
from time to time for the acquisition of additional businesses or properties, the development of the co~ 
pany's properties, and for use as working capital.

The company is engaged in the manufacture and sale of industrial lubricating oils and greases for use 
in various industries, process olls used by manufacturers in processing natural and synthetic textiles and 
in the sale leather tanning and finishing industries and other specialty oils for various industries. as 
well as industrial paints and all purpose alkyl-aryl detergents. In addition to certain indebtedness, the 
company has outstanding 1,022,175 shares of capital stock, of which Thomas E. Betner, preSident, owns 
213,093 shares and proposes to sell 95,000 shares; and management officials as a group own 377.675 shares. 
The prospectus lists 20 other s~lling stockholders who propose to sell amounts ranging from 200 to 12.000 
shares. 

THRIFTWAY FOODS FILES RESCISSION OFFER. Thriftway Foods, Inc., Church and Henderson Roads, King of 
trussia. Fa., filed a registration statement (File 2-18495) with the SEC on July 13th seeking registration
of 69,175 shares of common stock, which the company heretofore sold for cash at prices varying from $6.80 
per share to $8.80 per share (number of shares and prices thereof adjusted for the 5-for-l split effected 
by the company on May 24, 1961) to approximately 370 persons without registering such shares or obtaining
an exemption therefor under either the Securities Act of 1933 or the Pennsylvania Securities Act. In order 
to correct this situation and preliminary to making a public offering of 140,000 shares of such stock at a 
price estimated to be not less than $12 per share, the company is offering to repurchase from such stock
holders the shares not previously registered. 

THRIFTWAY FOODS FILES FOR OFFERING AND SECONDARY. Thriftway Foods, Inc., also filed a registration
statement (File 2-18496) with the SEC on July 13th seeking registration of 140,000 shares of common stock,
of which 66,915 shares are to be offered for public sale by the company and 73,085 shares, being outstanding
stock. by the present holders thereof. Kidder, ~eabody & Co. heads the list of underwriters. The public
offering price and underwriting terms are to be aupplied by amendment. 

The company is engaged in the wholesale distribution of food and non-food items in Philadelphia and 
the surrounding areas in Pennsylvania, New Jersey and D~laware to approximately 3,500 independent retailers 
of whom approximately 850 are members of the four voluntary groups sponsored by the company. The company
operates a modern warehouse contai:ling 258.000 square feet and twelve wholesale "cash and carry" branches 
located in the same area. The company also operates four retail markets. Of the net proceeds from the 
company's sale of additional stoek, $379.000 will be applied to the reduction of indebtedness and the re
mainder will be added to the gen~ral funds of the company to help finance additional inventory and to 
finance possible acquisitions of retail outlets not in competit10n with the company's customers or wholesale 
outlets to expand the services now offered to retail members. 

In addition to certain indebtedness and preferred stock, the company has outstanding 493,230 shares of 
common stock, of which Robert L. Montgomery, Jr., board chairman, owns about 27~, Louis J. Davi •• president,
10.95'-. and management officials 88 a group 43.981.. Montgomery and Davis propoae to sell 30.000 and 15.000 
,hares, respectively, and six others propose to sell amounts ranging from 800 tu 15.000 shares. 

GERBER SCIENTIFIC INSTRUMENT FILES FOR OFFERING AND SECONDARY. The Ge~ber Scientific Instrument Company,
140 Van Block Ave., Hartford, Conn •• filed a registration statement (File 2~18497) with the SEC on July 14th 
aeeking registration of 78,000 shpres of common stock, of which 60.000 shares are to be offered for sale by
the company and 18,000 shares, being outstanding stock, by the present holders thereof. The offering is to 
be made on an all or none basis t~~ough Estabrook & Co. The offering price and underwriting terms are to 
be supplied by amendment. 

The company designs, manufar.tures and sells various types of scientific instruments. Of the net pro
ceeds of its sale of additional ~tock. $30,000 will be used to repay bank borrowings, $55.500 tu repay notes 
payable to Abraham Kopplemann, a ~irector, $40.000 tu establish a new sales office and to expanding the ex
lating office, and the balance fQT working capital. Of the 240,000 outstanding common shares, Kopplemann 
owns 118,000 shares and proposes ~o sell 8,000 shares and H. Joaeph Gerber. president, owns 120,000 shares 
and proposes tu sell 10,000 share~. 

COMH11'ER INSTRUMENTS Fl~OR SECONDARY. Computer Instruments Corporation, ~2 Mad1aon Ave., Hemeltead, 
~., filed a registration state~ent (File 2-18498) with the SEC on July 13th seeking registration of 
160,000 outstanding shares of common stock, to be offered for public sale by the holders thereof through
underwriters headed by Hayden. Stone & Co. on an 311 or none baais, the offering prlceand underwriting terms 
to be supplied by amendment. 

The company is engaged in th~ design, manufacture and sale of precision potentiometera and ia presently
the sole manufacturer of carbon film type preciaion potentiometers, its moat important prod~t. It also man
ufactures related preciSion electroniC component. and me.suring instruments. Of the 800,COb outltanding 
common shares, Herbert N. Adi.e) president. and Henry Siegel, leeretary-treasurer, own 365.950 .hare. each 
and propos. to sell 80,000 ahare$ each. 

OVER 
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DRUG' FOOD C~ITAL CORP, FILES FOR STOCK OFFERING, Drug' Food Capital Corporation, 30 North La Salle 
St,. Chicaso, today filed a registration statement (File 2-18499) with the SEC seeking registration of 
500,000 Ihare. of common stock, to be offered for public sale at $10 per share, The offering will be made on 
an all or none basis through underwriters headed by A. C. Allyn and Company and Westheimer , Company, which 
will receive a $1 per share commission. 

The company was organized under Illinois law in May 1961 and expects to be licensed as a small business 
investment company under the Small Buliness Investment Act of 1958. It is registered under the Investment 
Company Act of 1940 as a closed-end, non-diversified management investment company. The principal business 
of the company will be to provide capital to selected small business concerns active primarily, but not ex
clusively, in the areas of drug, cosmetic and proprietary drug companies, and to other companies which market 
products through drug or tobacco distribution channels, novelty food producers, and other companies which 
market their products through grocery distribution channels; beverage companies, including those which market 

, / soft drink., coffee and tea, and other companies which market products through department or variety stores, 
, ! including mail order firms. The net proceeds from the stock sale will be added to other general funds and 
! ,
,,1 will be used to finance actiVities of providing equity capital, long term funds and consulting and advisory

services to such concerns. 
" , The company haa outstanding 38,775 shares of common stock, of which the two principal underwriters,

Harry Greensfelder, Jr., a director, G, Eldon Holmquist, treasurer, and Gordon L. Nereim, president, own 
: ' 10.31 each and management officials as a group 58.8t. 

MISSOURI FIDELITY LIFE INSURANCE FILES FOR STOCK UFFERING. Missouri Fidelity Life Insurance Company,
4221 Lindell Blvd •• St. Louis. Mo., today filed a registration statement (File 2-18500) with the SEC seeking
registration of 250,000 shares of common stock, of which 200,000 shares are to be offered for public sale 
on an all or none basis through underwriters headed by A. C. Allyn and Company. The public offering price 
and underwriting terms are to be supplied by amendment. The remaining 50,000 shares are to be repurchased 
by the company from the underwriters at the initial public offering price and used for stock purchase
option. granted to certain officers. employees, agents and general agents. 

The company i8 a legal reserve life insurance company. The net proceeds from the stock .ale will be 
added to the capital and surplus of the company and will be employed from time to time in expansion of busi
ne.s. Substantially all of such proceeds will be invested initially in securities eligible under Missouri 
LaN for investment by life insurance companies. The company has outstanding 165,000 shares of common stock,
of which St. Louis Inveatment Club, Inc., a Missouri corporation organized in 1960 by certain officers and 
directors of the COBp&ny and others, owns76.71. No person owns lOt or more of the outstanding stock of St. 
Louis Investment Club. Jack L. Lewis 1ftlisted as president. 

SECURITIES ACT REGISTRATIUNS. Effective July 14: Chemical Bank New York Trust Co., ADR's of G. J. 
Cole. , Coy, Ltd. (F11e 2-18412); Chemical Bank New York Trust Co., ADR's of The Myer Emporium, Ltu. 
(File 2-18413); Chem1~.1 Bank New York Trust Co., ADRia of Sears Holding. Ltd. (File 2-18411); Industrial 
Control Products, Inc. (File 2-17702). 
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