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ii. The Company shall make disclosure of events specified in Annexure 2 (Events 
 specified in Para B of Part A of Schedule III of the Listing Regulations and as may be 
 amended from time to time), based on application of the guidelines for materiality, to 
 the stock exchanges within specified timelines, as specified below: 

 
 

a) Besides  information as specified in point no.i above, an event/information, would be 
 deemed as Material Information if is likely to have an impact of 20% or more on the 
 gross turnover or revenues or total income or 20% of the net worth, whichever is 
 lower, as per the last audited financial results of the Company; or 

 
b) In some cases where the above prescribe threshold limits cannot be applied to  
 ascertain materiality,  the   same will be decided on a case to case basis, based on 
 specific facts and circumstances relating to the information/event and while doing so, 
 it may consider, among other factors, the following factors:   

 
• Whether there would any direct or indirect impact on the reputation of the 

Company; or 
• Whether non-disclosure can lead to creation of false market in the securities of 

the Company; or  
• Whether there would be a significant impact on the operations or performance 

of the Company 
 

iii. Any other information/event viz. major development that is likely to affect business, 
e.g. emergence of new technologies, expiry of patents, any change of accounting 
policy that may have a significant impact on the accounts, etc. and brief details 
thereof and any other information which is exclusively known to the Company which 
may be necessary to enable the shareholders of the Company to appraise its position 
and to avoid the establishment of a false market in such securities, would be disclosed 
as advised by the Board from time to time.  

 
 

iv. The Company shall make disclosures of any events or information which, in the 
 opinion of the Board of Directors, is material. In case where an event occurs or 
 information is available with the company, which has not been indicated in Annexure 
 1 and 2, but which may have material effect on it, the Company would make adequate 
 disclosures in regard thereof. 
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