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read it anywhere you go. \Wen reading, you can choose the font size, set the style of the paragraphs,
headers, and footnotes. In addition, electronic devices showtine, allow you to make notes, |eave
bookmar ks, and hi ghlight the quotes.
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Then E(p;u) = E(p; V(p; M) = M= pTx; where x is the optimal bundle. Since Uis continuous, there exists a
bundl e x0i n the nei ghbourhood of x such that U(x0) = uO>u. Since U strictly increasing, Eis strictly
increasing in u, so that E(p;u0) >E(p;u) = M This contradicts the assunption that Ms an upper bound.
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Description. Advanced M croeconomnmi ¢ Theory remains a rigorous, up-to-date standard in m croeconomnics,
giving all the core mathematics and nodern theory the advanced student nust naster. This student-
friendly text, with its efficient theorem proof organization, and many exanpl es and exercises, is

uni quely effective in advanced courses.
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Thi s textbook offers an introduction to advanced m croecononmi c theory that enphasizes the intuition

behi nd mat hemati cal assunptions, providing step-by-step exanples that show how to apply theoretical
nmodel s. It covers standard topics such as preference rel ations, demand theory and applications, producer
t heory, choice under uncertainty, partial and general equilibrium nonopoly, ganme theory and inperfect
conpetition, externalities and public goods, and contract theory; but its intuitive and ..
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