B 10 (Official Form 10) (12/11)

UNITED STATES BANKRUPTCY COURT District of Vermont PROQF OF CLAIM
Name of Debtor: Case Number:
Byron Mead and Kendra Mead 11-10470

NOTE: Do not use this form to make a claim for an administrative expense that arises after the bankruptcy filing. You
may file a request for payment of an administrative expense according 10 11 U.S.C. § 503.

Name of Credifor (the person or other entity to whom the debtor owes money or propeity):
Vermont Housing Finance Agency

COURT USE ONLY
Name and address where notices should be sent: O3 Check this box if this claim amends a
S. Stacy Chapman, lIf, Esq. previously filed claim.
P.O. Box 807 i
Rutland, VT 05702 Court Claim Number:
. (If known)
Telephone number: {802) 773-9109 email: schapman@sover.nel
Filed on:
Name and address where payment should be sent (if different from above): : 0 Check this box if you are awate that
Vermont Housing Finance Agency anyone else has filed a proof of claim
P.0. Box 408 relating to this claim. Attach copy of

statement giving particulars,

Burlington, VI 05402-0408

Teleph ber: il: i
8026553419 “Sthibault@vhfa,org
1. Amount of Claim as of Date Case Filed: $ 60.547.22

If all or part of the claim is secured, complete item 4.

If all or part of the claim is entitled to priority, complete item 5.

O Check this box if the claim includes interest or other charges in addition o the principal amount of the claim. Attach a statement that itemizes interest or charges.

2. Basis for Claim: __Mortaage Note
(See instruction #2)

3. Last four digits of any number 3a. Debtor may have scheduled account ag: | 3b. Uniform Claim Tdeutifier (optional):
by which creditor identifies debtor:

(See instruction #3a) (See ingtruction #3b)
Amount of arrearage and other charges, as of the time case was filed,

4. Secared Claim (See instruction #4) included in secured claim, if any:
Check the appropriate box if the claim is secured by a lien on property ar a right of
setoff, attach required redacted documents, and provide the requested information. $ 12,643.16
Nature of property ox right of setoff: #AReal Estate O Motor Vehicle FOther Basis for perfection: Mortgage Deed
Describe: house and lot located at 355 York Street, Pouliney, VT 05764
Value of Property: $___ 71.695.00 (appraisal done5/5/02) Amount of Secured Claim: ~ $ 60,547.22
Annual Interest Rate_6.500% #Fixed or [IVariable Amount Unsecured: $

{when case was filed)

5. Amount of Claim Entitled to Priority under 11 U.S.C. § 507 (a). If any part of the claim falls into one of the following categovies, check the box specifying
the priority and state the amount.

3 Domestic support obligations under 11 O Wages, salaries, or commissions {up to $11,725¢) 3 Contributions to an
U.S.C. § 507 (a}{1)(A) ot (@)(IXB). earned within 180 days before the case was filed or the employee benefit plan —
debtor’s business ceased, whichever is earlier — 11 US.C§ 507 (a)(5).
11 U.S.C. § 507 (2)(4). Amount entitled to priority:
O Up to $2,600% of deposits toward 3 Taxes or penaliies owed to governmental units — O Other — Specify %
purchase, lease, or rental of property or 11 U.8.C. § 507 {a)(B). applicable paragraph of
services for personal, family, or househeld 11 US.C.§507 (a)(_ )

use— 11 US.C. § 507 (a)(7).

*Amounts are subject to adjustment on 4{1/13 and every 3 years thereafter with respect to cases commenced on or after the date of adjustment.

6. Credits. The amount of all payments on this claim has been credited for the purpose of making this proof of claim. (See instruction #6)
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7. Documents: Attached are redacted copies of any documents that support the claim, such as promissory notes, purchase orders, invoices, itemized statements of
TuRning accounts, contracts, judgments, mortgages, and security agreements. If the claim is secured, box 4 has been compieted, and redacted copies of documents

providing evidence of perfection of a security interest are attached. (See instruction #7, and the definition of “redacted” }

DO NOT SEND ORIGINAL DOCUMENTS. ATTACHED DOCUMENTS MAY BE DESTROYED AFTER SCANNING.

If the documents aze not available, please explain:

8. Signature: (See instruction #8)
Check the appropriate box.

&1 am the creditor’s authorized agent.
(Attach copy of power of attorney, if any.)

3 1 am the creditor.

3 [ am the trustee, or the debtor,
or their authorized agent.

O I am a guarantor, surety, indorser, or other codebtor.
(See Bankruptcy Rule 3005.)

(See Bankruptcy Rule 3004.)

T declare under penalty of perjury that the information provided in this claim is true and correct to the best of my knowledge, information, and reasonable belief.
o

Print Name: . Stacy Chapman, IlI
Title: Afforney
Company: Webber, Chapman & Kupferer, Ltd.

Address and telephone number (if different from notice address above):
P.O. Box 807
Rutland VT Q5702

Telephone number: (802) 773-9109 email: ‘schapman@sover.net

T
Z-2¥-j2

7
Tty e

(Date)

Penalty for presenting frandulent claim: Fine of up to $500,000 or impriscument for up to 5 years, or both. 18 U.S.C. §8 152 and 3571.

INSTRUCTIONS FOR PROOF OF CLAIM FORM
The instructions and definitions below are general explanations of the law. In certain circumstances, such as bankruptey cases not filed voluntarily by the debtor,
exceptions to these general rules may apply.
Ttems to be completed in Proof of Claim form

Court, Name of Debtor, and Case Number:

Fill in the federal judicial district in which the bankruptcy case was filed (for
example, Central District of California), the debtor’s full name, and the case
nuntber. If the creditor received a notice of the case from the bankruptey court,
all of this information is at the top of the notice.

Creditor’s Name and Address:

Fill in the name of the person or entity asserting a claim and the name and
address of the person who should receive notices issued during the bankrupicy
case. A separate space is provided for the payment address if it differs from the
notice address. The creditor has a continuing obligation to keep the coutt
informed of its current address. See Federal Rule of Bankruptcy Procedure
(FRBP) 2002(g).

1. Amount of Claim as of Date Case Filed:

State the total amount owed to the creditor on the date of the bankruptcy filing.
Follow the instructions concerning whether to complete items 4 and 5. Check
the box if interest or other charges are included in the claim.

2. Basis for Claim:

State the type of debt or how it was incurred. Examples include goods sold,
money toaned, services performed, personal injury/wrongful death, car loan,
mortgage note, and credit card. If the claim is based on delivering health care
goods or services, limit the diselosure of the goods or services so as to avoid
embarrassment or the disclosure of confidential health care information. You
may be reguired to provide additional disclosure if an interested party objects to
the claim.

3. Last Feur Digits of Ary Number by Which Creditor Identifies Debtor:
State only the last four digits of the debter’s account or other number used by the
creditor to identify the debtor,

3a. Debtor May Have Scheduled Accoomt As:

Report a change in the creditor’s name, a transferred claim, or any other
information that clarifies a difference between this proof of claim and the claim
as scheduled by the debtor.

3b. Uniform Claim Identifier:

If you use a uniform claim identifier, you may report it here, A ugiform claim
identifier is an optional 24-character identifier that certain large creditors use to
facilitate electronic payment in chapter 13 cases.

4. Secured Claim:

Check whether the claim is fully or partially secured. Skip this section if the claim
is entirely unsecured. (See Definitions.) If the claim is secured, check the box for
the nature and valee of property that secures the claim, attach copies of lien
documentation, 2nd state, as of the date of the bankruptey filing, the annual interest
rate {(and whether it is fixed or varizble), and the amount past due on the claim.

5. Amount of Claim Eatitled to Priority Under 11 US.C, § 507 (a).

If any portion of the claim falls into any catepory shown, check the appropriate
box{es) and state the amount entitled to priority. {See Definitions.) A claim may
be partly priority and partly non-pricrity. For example, in some of the categories,
the law limits the amount entitled to priority.

6. Credits:

An authorized signature on this proof of claim serves as an acknowledgment that
when calculating the amount of the claim, the creditor gave the debtor credit for
any payments received toward the debt.

7. Documents:

Attach redacted copies of any documents that show the debt exists and a lien
secures the debt. You must also attach copies of documents that evidence perfection
of any securily interest. You may als¢ attach a summary in addition to the
documents themselves, FRBP 3001(c) and (d). If the claim is based on delivering
health care goods or services, limit disclosing confidential health care information.
Do rot send original documents, as attachments may be destroyed after scanning.

8. Date and Signature:

The individual completing this proof of claim must sign and date it. FRBP 9011.
If the claim is filed electronically, FRBP 5005(2)(2} authorizes courts to establish
local rules specifying what constitutes 2 signature. If you sign this form, vou
declare under penalty of perjury that the information provided is true and correct to
the best of your knowledge, information, and reasonable belief. Your signature is
also a certification that the claim meets the requirements of FRBP 9011(b).
Whether the claim is filed electronically or in persen, if your name is on the
signatuse line, you are responsible for the declaration. Print the name and title, if
any, of the creditor or other person anthorized to file this claim. State the filer’s
address and telephone number if it differs from the address given on the top of the
form for purposes of receiving notices. If the claim is filed by an authorized agent,
attach a complete copy of any power of attorney, and provide both the naime of the
individual filing the claim and the name of the agent. If the authorized agent is a
servicer, identify the corporate servicer as the company. Criminal peralties apply
for making a false staternent on a proof of claim.
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DEFINITIONS

Debtor
A debtor is the person, corporation, or other entity
that has filed a bankruptcy case.

Creditor

A creditor is a person, corporation, or other entity to
whom debtor owes a debt that was incurred before
the date of the bankruptcy filing. See 11 U.S.C.
§101 (10).

Claim

A claim i3 the creditor’s right to receive payment for
a debt owed by the debtor on the date of the
bankmptcy filing. See 11 U.S.C. §101 (5). A claim
may be secured or unsecured,

Proof of Claim

A proof of claim is a form used by the creditor to
indicate the amount of the debt owed by the debtor
on the date of the bankruptcy filing. The creditor
must file the form with the clerk of the same
bankruptcy court in which éhe bankruptcy case was
filed.

Secured Claim Under 11 U.S.C. § 506 (a)

A secured claim is one backed by a lier on property
of the debtor. The ciaim is secured so long as the
creditor has the right to be paid from the property
prior to other creditors. The amount of the secured
claim cannot exceed the value of the property. Any
amount owed to the creditor in excess of the value of
the property is an unsecured ¢laim. Examples of
liens on property include a mortgage on real estate or
a security interest in a car. A lien may be voluntarily
granted by a debtor or may be obtained through a
court proceeding. In some states, a court judgment is
4 lien.

A claim also may be secured if the creditor owes the
debtor money (has a right to setoff).

Unsecured Claim

An unsecured claim is one that does not meet the
requirements of 2 secured claim. A claim may be
partly unsecured if the amourt of the claim exceeds
the value of the property on which the creditor has a
lien.

Claim Entitled te Priority Under 11 U.S.C. § 507
()

Priority claims are certain categories of unsecured
claims that are paid from the available money or
property in a bankruptcy case before other unsecured
claims.

Redacted

A document has been redacted when the person filing
it has masked, edited out, or otherwise deleted,
certain information. A creditor must show only the
last four digits of any social-security, individual’s
tax-identification, or financial-account number, only
the initials of a minor’s name, and only the year of
any person’s date of birth. If the claim is based on the
delivery of health care goods or services, limit the
disclosure of the goods or services so as o avoid
embarrassment or the disclosure of confidential
health care information.

Evidence of Perfection

Evidence of perfection may include a mortgage, lien,
certificate of title, financing statement, or other
document showing that the lien has been filed or
recorded.

INFORMATION

Acknowledgment of Filing of Claim

Ta receive acknowledgment of your filing, you may
either enclose a stamped self-addressed envelope and
a copy of this preof of claim or you may access the
court’s PACER system

VW . pacer.psc.uscouris.gov) for a small fee to view

your filed proof of claim.

Offers to Purchase a Claim

Certain entities are in the business of purchasing
claims for an amount less than the face value of the
claims. One or more of these entities may contact the
creditor and offer to purchage the claim. Some of the
written communications from these entities may
easily be confused with official court documentation
or communications from the debtor. These entities
do not represent the bankrupicy court or the debtor.
The crediter has ne obligation to sell its claim.
However, if the creditor decides to sell its claim, any
transfer of such claim is subject to FRBP 3001(e),
any applicable provisions of the Bankruptey Code
(11 U.S.C. § 101 et seq.), and any applicable arders
of the bankruptcy court.
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NOTE \
June /18, 2002 Rutland
/ [Date] ’ {Cigyj
3455 York Street, Poultney, VI 05764
[Property Address]

1. BORROWER’S FPROMISE TQ PAY
In reinn for a loan: that T have received, 1 promise to pay U.S. § 55,250.00 (this amoumt is called
"Principal”), plus interest, to the order of the Lender, The Lender is
» GMAC Morté_;age Corporation
1 will make all payments sader this Note in the form of cash, check or money order.
I onderstand that the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and who
is entitled to receive paymenis under this Note is calted the "Note Helder.™

2. INTEREST .

Imterest will be charged on uupgid principal wntil the full amount of Principal has been paid. T wiil pay interest at a
yearly rate of 6.500 %. '

The interest rate required by this Section 2 is the rate I will pay both before and afier any defamlt described in
Section. 6(B) of this-Note.

3. PAYMENTS
(A) Time and Flace of Payments
T will pay principal and interest by making a payment every month. e
I will make my monthly payment on the First day of each month beginaing on August 1
2002 Imﬂmakcthcsepaymentseverymnnthunnllhavepmdaﬂofthﬂpnncrpaiandlmercstandauyother

charges described below that I may owe under this Note, Bach monehly payment will be applied as of its scheduled due
date and will be applied to interest before Principal. If, on July 1, 2032
I stifl owe amwunts under this Note, I will pay those amounts in full on that date, which is called the "Maturity Date."
I will make my monchly paymenis at P.O. Box 780, Waterloco, IA 50704-0780, ATTN:
Payment Processing oo orata mffercmplace if required by the Note Holder.
{B) Amount of Monthly Payments
My monthly paymf,nt will be in the amount of U.S. $ 343722

4. BORROWER’S RIGHT TO PREPAY

I have the right to wake paymenis of Principat at any time before they are due. A payment of Principal only is
known as a "Prepayment.” When I make a Prepayment, T will telt the Note Holder in writing that T am doing so. I may
not designate a payment as a Prepayment if I have not made all the monthly payments due under the Note.

1 may make a full Prepayment or partial Prepayments withiont paying a Prepayment charge. The Note Holder will
use my Prepayments to fednce the amount of Principal that [ owe under this Note. However, the Note Holder may apply
my Prepayment {0 the acetned and unpaid interest on the Prepayment amount, before applying my Prepayment to reduce
the Principal amount of the Note. If I make a partial Prepayment, there will tie no changes in the due date or in the
amount of my monthly payment nless the Note Holder agrees. in writing to those changes.

- 5. LOAN CHARGES
If a law, which applies fo this loan and which sefs maximmm loan chatges, is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (a) any
sach loan charge shall be reduced by the amouni necessary to reduce the charge to the permitted limit; and (b) any snms
aheady collected fiom me which exceeded permitted limits will be refunded to me. The Note Holder may choose to make
this refund by teducing the Principal I ewe under this Note or by making a direct payment to me. If a refund reduces
Principal, the reduction will be treated as a partial Prepayment.

6. BORROWER'SFAILURE TG PAY AS REQUIRED

{A) Late Charge for Overdue Payments ’

If the Note Holder has not received the full amotint of any monthly payment by the end of 15 calendar days
after the date it is due, T will pay a Iate charge to the Note Holder. The amount of the charge willbe 5.000 %
of my overdue payment of principal and interest. Wﬂl pay this Iate charge promptly but only once on each late payment.

(B) Defaukt

It I do not pay the futf amount ofcanhmom.hlypaymcnt on the date 1t is due, 1 will be in defauit.

{C) Notice of Default

I£ 1 am in defanlt, the Note Holder may send me a written notice 2lling me that if I do not pay the overdue amount
by a certain date, the Note Holder may require me to pay immediately the full amount of Principal which has not been
paid and all the interest that I owe on that amount. That date must be at least 30 days after the date on which the notice is
mailed to me or delivered by other means.

(D) No Waiver By Note Holder

Even if, at a time when T am in default, the Note Holder does not require me to pay immediately in full as described
above, the Note Holder will still have the right to do so if T am in default at a later time.

LOBN NO: 527853907

VERMONT FIXED RATE NOTE " Single Bamily - Rannie Mae/Freditte Mac
UNIFORM INSTRUMENT  Fuorm 3246 1/01

(Page I of 2) 144475754 Triftials:

GMACM - CNS.0053.VTFIX (8009}



{E} Payaseat of Note Folder’s Costs and Expenses

If the Note Holder has required me to pay immediately in full as desciibed above, the Note Holder will have the
tight to be paid back by me for all 'of its costs and expenses in enforcing this Note to the extent not prohibited by
applicabie Iaw. Those expenses include, for example; reasonable attorneys® fees.

7.  GIVING OF NOTICES )
Uniess applicable law requires a different method, any notice that miust be given to me under this Note will be
given by delivering it or by mailing it by first class mail to me at the Property Address above or at a different address if I
give the Note Holdér a notice of my different addtess.
Any notice that nmst be given to the Note Holdet wader this Note will be given by delivering it or by mailing it by
first class mail to the Note Holder at the address stated in Section 3(A) above or at a different address if I am given a
notice of that different address. . . ’

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE .

I more than vne person signs this Note, each ‘person is fully and personally obligated to keep all of the promises
made in this Note, including the promise to pay the foll amomnt owed. Any person who is a gnaranfor, surely or
endorser of this Note, is also obligated to do these things. Any person who takes over these obligations, including the
obligation$ of a gnarantor, sarety or endorser of this Note, is also obligated to keep all of the promvises made in this
Note. The Note Holder may enforce its rights under this Note. against each person individvatly or against all of us
together. This means that any one of us may be required to pay all of the amounts owed under this Note.

9. WAIVERS
T and any other person who has obligations under this Note waive the rights of Presenfment and Notice of
Dishonor. "Presentment” means the tight to require the Note Holder to demand payinent of amovnts due. "Notice of
Dishanor" means the right to require the Note Holder to give notice to other petsons that amounts due have not been
paid.
10. UNIFORM SECURED NOTE
This Note is a uniform instrament with limited variations in some jurisdictions. fn addition to the protections given
to the Note Holder wder this Note, a Mortgage, Deed of Trst, or Security Deed (the "Secnrity Instrurnent”), dated the
same date as this Note, protects the Note Holder from possible Tosses which might resalt if [ do not keep the pronmises
which I make in this Note. That Security Instrument describes how and under what conditions I may be requited to make
immediate payment in full of all amounts I owe under this Note. Some of those conditions are described as follows:
If afl or any part of the Property or:any Interest in the Property is sold or transferred (or if
Borrower is not a matural person and a beneficial futerest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of ail
sumhs secured by this Security Instrament. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shafl give Borrower notice of acceleration. The
nwotice shall provide a petod of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower munst pay all sums secured by dris Security
Instrungent. If Botrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrement without further notice or demand
on Borrower.

NOTICE TO CO-SIGNER

Your signatore on this Noie means that you are equaHy liahle for
repayment of this loan. If the Borrower does not pay, the Lender
has a legal right to collect from yon,

S THE (S) AND SEAL(S) OF THE UNDERSIGNED -

- /{ %/ ._ (Seal)
’Em Mead . _ -Borrower

(Seal)

~Borrower

(Seal)

-Borrower

. (Seal)
PAY TO/['HE ORDER OF ONT HOUSING FINANCE AGENCY WITHOUT RECOURSE Borrower

A LA e, | r
g

Ladra! D¥vis, Vicé President

GMAC Mortgage Corporation 6/18/02
VERMONT FIXED RATE NOTE — Single Paruity - Fannle Moe/Peeddie Mac UNEFCRM INSTRUMENT  Form 3246 1/01
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TOWN CLERK'S OFFICE POULTNEY,VT

RcEVED_Jipe 40 ap,_2007.

AT LOYD _ ocok A

AND RECORDED IN

sook_ J12 ATPAGE(S)%
s B R ATTEST: (1. 15 & e

GMAC Mortgage Corp.
100 Witmer Road
Horsham, PA 19044-0963
ATTN: Capital Markets

[Space Above This Line For Recerding Data]

Léan No. 527853907
MIN 1000375-0527853907-0

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16. . :

- 4) "Security Instrument" means this document, Whiéh is dated June 18,
2002 | together with all Riders to this document.
(B) "Borrower" is )

Byron A. Mead

Borrower is the mortgagor under this Security Instrument.

© "MERS" is Mortgage Electronic Registration’ Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender’s snccessors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,

MI 48501-2026, tel. (888) 679-MERS.

VERMONT - single Family -- Fannic Mae/Ereddie Mac
UNIFORM INSTRUMENT Ferm 3846 1701

(Page I of 18) 144475755 Initials: 242
GMACM - CMS.0037.VT (0601) :



D) "Lender" is :
GMAC Mortgage Corporation

Ienderisa Corporation organized and existing under the
laws of Penmsylvania . Lender’s address is
100 Witmer Road, P.O. Box 963, Horsham, PA 19044 .

(E) "Note" means the promissory note signed by Borrower and dated June 18,
2002 . The Note states that Borrower owes Lender
Fifty Five Thousand Two Hundred Fifty and 00/100

Dollars (U.S. $§ 55,250.00 ) plus interest. Borrower has. pronnsed to pay this
debt in regular Periodic Payments and to pay the debt i full not later than.
July 1, 2032

I "Property" means the property that is described below under the heading "Transfer of
Rights in the Property.”

) "Lean" means the debt ewdenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrament, plus
interest.

) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [__] Condomininm Rider B Second Home Rider
] Balloon Rider [ 1 Biweekly Payment Rider [}  1-4 Family Rider
EX] Other(s) [specifyl [ 1 Planned Umt Development Rider

Mortgage Insurance Rider

@ "Applicable Law" nieans all controlling applicable federal, state and local statutes,

regulations, ordinances and administrative rules and orders (that have- the effect of law) as well
as all applicable final, non-appealable judicial opinions.

)] “"Community Association Dues, Fees, and Assessments" means all dues, fees,
assessments and other charges that are imposed on Bomower or the Property by a copdominium
association, homeowners association or stmilar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
tetininal, tefephonic instrument, computer, or magnetlc tape s0 as to order, instruct, or authorize
a- financial institation to debit or credit.an account. Such term inclides, but is not limited to,

pomt-of—sale transfers, antomated teller machine transactions, transfers initiated by telephone

wire transfers, and automated clearinghouse transfers. :

(L) "Escrow Ftems" means those items that are described in Section 3.

(™MD "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destraction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property..

VYERMONT -- Single Family -- Bannie Mae/Freddie Mac UNEFORM INSTRUMENT Form 3046 101
GMACM - CMS.0037.VT (0001) (Page 2 of 18} Initials:" 440 )
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™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan. B N
[(8)] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instriment. 7
1 4] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the - same subject matter. As used in this' Security -Instrument, "RBSPA" refers to all
requirements and restrictions: that are imposed integard to 4 "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Seccessor in Interest of Borrower" -means any party that has taken title to the
Property, whether or not that party has assumed Borrower § obhgatlons under {he Note.and/or
this-Security Instrumeﬁt :

TRANSFER OF RIGHTS IN 'I‘HE PROPERTY ,

This ‘Security Instrument secures-to: Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (iij the performance of Borrower’s covenants and
agreements under this Security InStnument and the Note. - For this purpose and in consideration
of the 'debt, Borrower does hereby mortgage; grant and convey to MERS (solely as nominee for
Leader and Lerider’s succe$sors-and assigns) and to- the- successors and- as&ugns ‘of MERS Wlth
.- power of sale, the following descnbed property located in'the -
Town
: : {Type of Recording Jurisdiction]
of Poultney R
E o - [Name of Reoordmg Junsdlctmn]
..s8ee attached schedule "A"

which currently has the address of

355 York Street, .
[Street]

Poultney Vermont 65764 ("Pmperty Address™y:
. : LGyl S I - fhpCod)ies

'TOGETHER WITH all the 1mprovem£nts now ot hereafter erccted on the property, anct
all eascrents, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instroment as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrament, but; if necessary to comply with law or castom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender inciuding, but not limifed to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combings uniform covenants for national use and
n-uniform covenants with limited variations by _IlII‘lSdlCthll to constituie a uniform secunty
mstrumﬁnt covering real property.

0

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late

Charges. Borrower shall pay when due the principal of, and interest on, the debi evidenced by .

the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay fonds for Bscrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: ()
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is.drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

- Payments are deemed received by Lender when received at the location designated in
the Note ot at such other location as may be’ designated by Lender in accordance with the notice
provisions in Section 15. ‘Lender may refurn any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current: Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
- ‘prejudice to-its tights to refiise such payment‘or partial payments in the future, but Lender 1s not
‘obligated: to apply such payments at the- titie’ such payments are accepted. If each Periodic
Payment is applied-as of-its scheduled du¢ date, then Lender need not-pay interest on unapplied
funds. - Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either
" apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal ‘balance: under the Note immediately prior to foreclosure. No offset
or claim which Borrower might have tow or in the future against Lender shall relieve Borrower
from- making payments due under ‘the Note and this Secuuty Instrument or perfonmng the
covenants and agreements “secuted by this Security Instrament.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. ‘Any remaining amounts shall be applied first to late charges, second to any other
-amounts due under this Secunty Instrument, and thﬁn to rcduce the pnnmpal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than ome Periodic Payment is ountstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such-¢xcess may be applied to any late charges die. Voluntary prepayments, shall be apphf:d
first to any prepayment charges and then as described in the Note.

Axny - application of payments, insurance- proceeds, or Miscellaneous Proceeds to
principai due under the Note shatl not extend or postpone the due date, or change the amout, of
the Periodic Payments. -

3. Funds for Escrow Items. Borrewer shall pay to Lender on the day Periodic
Payments are due ndér the Note, until the Note is pmd inr full, 2 sam (the "Fuuds") to provide
for payment of amounts-due for: (a) taxes and assessments and other items which can attain
prietity over this Security Instrument as a lien or encumbrance on the Property;  (b). leasehold
paymetits or ground rents on the Property, if any; (c):premiums for any and all insurance
required by Lender under Section S; and (d) Mortgage Insurance premiumms, if any, or any soms
payable by Borrower to Lender in lieu of the ‘paymient of” Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
- origination or at any time -during ‘the term of the’ Loan, Lender may require that- Oommumty

‘Association Dues, Fees and Assessments, if any, be escrowed by Borrower; and such dues, fees

-and ‘assessments shall be an Escrow Ttém. “Borrower shall promptly furnish to Lender all notices
- dffamouints to be paid under this Section. Borrower shall pay Lender the Funds for Escmw
Items unless Iender waivés Borrower’s ebhgatmn to’ pay ‘the ‘Fands for : any or all Escrow Ttems:
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all' Bscrow ‘Ifems at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay: directly, when and where payable, the amounts due for any Escrow Items for which
payinent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such tiine period as Lender may requite. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be
a-covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Bormower is obligated fo pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Bscrow Item, Lender may
exercise its rights-under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 fo repay to Lender any such amount Lender may revoke the wawer as to any
.. o1 all Escrow Tems at anysfime -by a nofice’ given tn accordance With Section 15 and, upon suck
tevocation, Borrower shall pay to Lender all Funds and in such amounts, that are then required
under this Section 3.

- Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Punds at the time specified nnder RESPA, and (b) not to exceed the
maximum amount' a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instramentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Bscrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge: Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on the Funds, Lender shall not be required to pay Bomower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest“shall be paid on the Punds. Lender shall give to Borrower, withont charge, an annual
accounting of the Funds as required by RESPA.

If there is a surphus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in ‘accordance with RESPA..- ¥ thereisa sh()rtage of
Funds held in escrow, as defined under RESPA,, Lender shall notify Borrower as required by
RESPA, and Bortower shall pay to Lender the amount necessary to make up the shortdge in
accordance with RESPA, bit in no more than 12 monthiy payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall natify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA;, bui in no more than 12 monthly payments.

Upon. payment in full of all sums secured by this Security Instmment Lender shall
-prompily refund to-Borrower any Funds held by Lender.

4. ‘Charges; Liens. Borrower shall. pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Commumty Association Dues,
Fees, and Assesstients,:if any. To the extent lhat these 1tems are Escmw Items Borrawer shall
pay them in the manner provided in Section 3. B

- Barrower: shall pmmptly discharge any fien which has priority over this Secunty
‘Tnstramént unless Borrower: (a) agrees.in writing tothe paymﬁnt of ‘the obhgauon secured by
‘the. lien in a manner acceptable to- Leiider, but only so long ‘as Botrower is performing such
‘agreement; (b) contests the Hen in good faith by, or defends against enforcement of the lien in,
legal proceedings which in' Lender’s opinion operate to prevent the enforcement of the lien while
‘those proceedings are pending, but only unti} such proceedings are concluded; ot (c) secufes
“from the holder of the lien an agreement satisfactory to Lender subordmatmg the lien to this
‘Security Instrument.” If Lender determines that any part of the Property is subject to a lien
which can’attain priority over this Security Instrument, Lender may give Borrower a fotice
idetitifying the lien. Wlthl]l 10 days 'of the date ont which that notice is given, Borrower stiafl
satisfy the lien or ‘take one or more of the actions set forth above in this Section 4. *

-Lender may requlrc Rorrower to pay a one-time charge for a real estate tax venﬁcatmn
and/or reporting service used by Lender in conmection with this Loan.

5. Property Insurance. - Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards inchuding, but not limited to, earthquakes and
floods, for which Lender requires insurance. Thl.S insurance shall be maintained in the amounts

VHERMONT - single Pamily - Faunie Mae/Preddie Mac UNIFORM INSTRUMENT Form 3646 101 _
GMACM - CMS $037.VT (0001) (Page 6.0 18) Initials: 5?32%2

e

L

i



T

(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding senténces can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zong determination, certification and tracking services; or (b) a one-time charge for fleod zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower.shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any ﬂood zone detenmnatlon resultmg from an
objectmn by Borrower. '

-If Borrower fails to' maintain any of the cwerages described above; Lender may obtain
insurance coverageé, at:Lender’s option and Borrower’s expense.- Lenidér is under no obligdtion
to purchase -any particular type or amount of coverage. Therefore, such coverage shall cover
Eender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against-any risk, hazard or lability-and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledgss that the cost of the insurance
coverage s¢ obtained might significantly exéeed the cost of insurance that Borrower could:have -
abtained: -Any amounts disbursed by Lender under’ this Section 5 shall béecome. additional - debt
of Borrower-secured by-this’ Security Instrument. ~These amounts shall bear interest: at the Note
rate from the date of disbursement -and shall be: payable wuh such mterest upon notme from
LCIldCI‘ to -Borrower requesting paynient. ‘

- All insurance policies required by -Lender and rénewals of such pohc1es shal] be subject
to Lender s tight-to disapprove such policies, ‘shall include"a standatd mortgage clase, ‘aiid-shaft
name Lender as mortgagée and/or as an additional loss payee.: Lender shalt have the tight to -
held the policies and repewal certificates. If Lender requires; Borrower shall prompily ‘give to
Lender all receipts of paid premiums and renewal notices.” If Borrower obtains any- form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include’ a- standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

"~ In the event of loss, Borrower shall give prompt-notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower: Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whetlier or not the- underlying
insurance was quulred by Lender, shall be applied to- restoration or repair of the Property if the
restoration or repair is economlcally feasible.and’ ‘Lender’s secmrlty is not lessened Durmg such
repair- ‘and restoration period, Lender shall have the right'td hold such i ifiSurance proceeds “until
Lender has had an opportunity to inspect such Property to ensure the work has been’ completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender ‘shall not be
required to pay Borrower any inferest or earnings on such proceeds. ‘Fees for public adjusters,
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or other third parties, retamed by Borrower shall not be pa1d out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secared by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may ne gotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns {o
Lender (2) Bortower’s rights to any insarance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the nght to any refund of unearned premmms paid by “Borrower)- under ail 1nsuran§c

policies covering the Property, insofar as such rights are apphcable to “the coverage of the ~
Property. Lender may use the insurance proceads either to repair or restore the Property or to

pay amounts unpaid under the Note or this Security Instruzent, whether of not then due.

" 6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
. principal residence within 60 days after the execution of this Security Tostrument and shall
continne to oecupy the Property as Borrower’s pmlmpal testdence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall mot be
unreasonably withheld, or unless extenuating mrcumstances exist which are beyond Borrower’s
control. - |

7. Preservation, Maintezance - and Pratectlon of the Pmperty, Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
-commit waste on the Property. ‘Whéther or not Borrower is res1dmg in the Property, Boirowet
shall maintain the Property-in otder’ to p]:event ‘the ‘Propexty from deteriorating ‘or decreasing in
value : due ‘to- its condition.: Unless it is determined pursuant to Section 5 that repair or
restoratioty is not economieally feasible,. Borrower shall’ promptly tepair the Properiy if damaged
‘to avoid further deterioration or damage: ~If insurance orcondemnation’ proceeds are paid in
- ‘comnection with damage to; or the taking of, the Property, Borrower shall be responsible’ for
repairing or restoring the Property only if ‘Lender has released proceeds for such purposes.
_ Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
"Progress paymenls as the work is completed. If the insurance or condemmation proceeds are not
sufficientto repair or restore the Property, Bon‘ower 1s not rehcved of Borrower’s obligation for
the completlon of such: Tepair or restoration.

Lemier or 1ts agent may make reasonablgqntnes upon and 1nspect10ns of the Property
Lender “shall give Borrower netice at the tlme of or prior to such an interior 1ns1)ect10n
specifying such reasonable canse. '

8. Borrower’s Loan Application. Bofrower shall be in defauit if, durmg the Loan
application process, Borrower or any persons or entities acting at the direction of Boirower ot
with Borrower’s knowledge or comsent gave materially false, misleading, or inaccurate
information or statements to Lender (or fallcd to provide Lender with material mformatwn) in
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comnection with the Loan. Material representations include, but are mot limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemmation. or forfeiture, for enforcement of a lien which may attain

‘priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Secunty Instrument, -including
protecting “and/or assessmg the 'value of the Property, and ‘securing -and/or” répairiiig thie
Property. Lieader’s actions can inclutlé, but ate not limited to: (3) paying any sums secured by a
lien which ‘has priority over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attorneys’ fees to protect its interest-in the Property and/or rights under this Seeurity
Instrumient, including its secured position in a bankruptcy proceedmg Securing the Property

- includes, but is not limited to, entering the Property to make Tepairs, change locks, replace or
board up doors -and - windows, drain water from pipes, eliminate ‘building or other code
violations ‘or’ dangerou$ conditions, and have utilities turned on or off. Although Lender may
take-action under this Section 9; Lender does fiot have to"do 'so and is not under atly duty or
obligation to' do so: It is agreed that Lender incurs no hablhty for not takmg any or all actlons
authorlzed under this Section 9. ,

“ Any amounis.disbursed by Lender under this Section 9 shali- become addltmnal debt of
Borrower secured by this Secunty Instrument. These amounts shall bear interest atthe Note rate
from the date of disbursement and shall be payable, wﬁh such mtercst upon notice from Lender
to Borrower requesting payrment.

If this Security -Instrument is on a leaschold, Borrower shall comply with all ihe
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shail not merge unless Lender agrees to the merger in writing.

© 10. Mortgage Insurance. If Lender required Mortgage Tnsurance as a condmon of
making the Loan, Borrower shall pay the premiums required to maintain th¢ Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such imsurance and Borrower was
required to make sepatately designated payments toward the premivms for Mortgage Insurance,
Borrower shall pay the premiums required--to obtain. coverage substannally equlvalent tr the
Mortgage Insurance previously in effect, at - a-‘cost sibstatitially - ‘equtvalent to. the cost fo
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantiafly equivalent Mortgage Insurance coverage is mot available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insorance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is uitimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
preminms for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insarance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicablé Law. Nothing in this Section 10 affects Borrower’s obiligation to pay interest at the
rate provided in the Note. '

Mortgage Insurance reimburses Lender (or amy entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed Borrower is not a
party to the Mortgage Insurance. - i

Mortgage insurers evaluatc their total risk on all such insurance in' force from time o~

time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to” the mortgage -
insurer and the other party (or parties) to these agreements. These agreements may requiré the
mortgage insurer to make payments using any soutce of funds that the mortgage insurer may
have available (which may inchide funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses.  If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for 3 share of tho premmms pa.rd to ﬂle insurer, the anangemﬁnt is
often ternmd ‘captive reinsurance.” Fuither: : :

" (a) Any such’ agreements w1ll not affect the amounts that Borrower has agreed to
pay’ for ‘Mortgage Insurance, or any other terms of the Loan. Such agreements wiil not
increase the amount Borrower will owe for Mortgage Insurance, and they wﬂl not- ent:tle
‘Borrower to any refand. :

. (b) Any such’ agreements'wrll not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
‘other law. These rights may include the right to receive certain disclosures, to request and
‘obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination.

R § B Assrgnment ‘of Miscellaneous Proceeds; Forfelture All Mrscollaueous Proceods
are hereby assigned to and shall be pald to Lender
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If the Property is damaged such Miscellaneous Proceeds shall be applied to restoration
or tepair of the Property, if the restoration or repair is economically feasible and Eender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security wonld be lessened, the Miscellaneous Proceeds shall be apphed to the sums
secured by this Seeunty Instruicent; whether 6f Hiot then ihie, “with the excess; if any, paid to
Borrower S‘ueh Miscellaneous Procéeds shall be applied in the order provided for in Section 2.

“To' the event of a total taking, destruction, or Joss in value of the Property, the
M1seeilaneous Proceeds shall be apphed to the sums secured by thls Securlty Instrument,
whether of not then du¢; with the excess, if any, ‘paid to Borrower.

¢ In the event of a partial taking, destruction, or loss"in value of the Preperty in which
the fair market value of the Property tmmediately before the partial taking, destraction, or loss
in value is eqiial to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial takmg, destiuction, or loss ifi value, unless Borrower and Lender

‘otherwise dgree in wntmg, the sums’secured by ‘this Secunty Instromént shall be rednced by the

amount-of the Miscellaneous Proceeds multrphed by the following ‘fraction:" (a) the total amount
of the sums secured 1mmedrate1y before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property rmmedlately before the part’ral takmg, destructlon of
loss i n Value Any balance shall be paid to Borrower: - )

% Tn the event of a partial taking, destruction, or loss in value of the Property'in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in valueis less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the

. Miscellaneous Proceeds shall be applied to the sums secured by thrs Security Instrument whether

or pot the sums are then due.

If the Property is abandoned by Borrower or if, after notice by Lender to Borrower
that-the Opposing Party (a$ defined in the next sentence) offers to make an award to sctile a
claim for damages, Borrower fails to respond to, Lender Wrthnjlr 30 days after the date the notice
is given, Lender is authorized to collect and" “apply the"Miscellaneous ~Proceeds eittier to
restoration’ or repair of the’ Property or to the-sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaticous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous

- Proceeds.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF VERMONT,
COUNTY OF } S8

On this 18th day of June ,2002 |  personally
appeared :

Byron A. Mead

signer(s) and sealer(s) of the foregoing writien instraiment and ackmowledged the same to be
HIS free act and deed.

My Commission Expi

(Seal)

GG P ToTe
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SCHEDULE A

Being all and the same lands and premises conveyed to Ida Mae Johnson (since deceased)
and Ida-Mae Johnson, by Warranty Deed of Ida Mae Johnson, dated May 15, 1985 and
recorded in the Poultney Town Land Records in Book 72 at Page 450, and being in said
Deed more particularly described as follows:

Being all and singular the same lands and premises conveyed to Ida Mae Johnson by
Quitclaim Deed of the United States of America, through Administrator of Farmers Home
Administration dated August 14, 1978 and recorded in the Poultney Land Records in
Book 63 Page 412. The premises are therein more particularly described.-as follows:

"Bounded on the north by York Street; on the east by lands now supposed to be owned by James
Hannon and Anna Mae Hannon; on the south by lands now supposed to be owned by Evan H.
Jones and Hannah Jones; and on the west by lands now supposed to be owned by Margaret T.

Smith.

Also being the same lands and premises conveyed to the United States of America, acting through
the Farmers Home Administration, United States Department of Agriculture, by deed of Charles
A. Ginter, ITT and Pamela J. Ginter, husband and wife, dated January 14, 1978 and recorded
February 16, 1978, in the Poultney Town Clerk's Office, County of Rutland, State of Vermont, in

Book 63, Page 167.

Subject, however, to a certain real estate mortgage to be given and executed by Ida Mae Johnson,
to the United States of America to secure a portion of the purchase price of the above-deseribed
premises and which is intended to be recorded simultaneously herewith."

To which survey, deeds and other title deeds of record, the references therein cbntaihed, and the
records thereof, reference is hereby made and had for a more particular description. of the subject

premises.
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MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this _ 18th day of "June
2002 , and is incorporated into and shail be deemed to amend and- supplement the
Mortgage, Deed of Trast, or Security Deed (the "Security Instrument") of the same date given
by the undersigned ("Borrower™) to secure Borrower’s Fixed Rate note
(the "Note") to '

GMAC Mortgage Corporation

("Lender") of the same date and covering the Property descnbed in the Security Instrument and -
located at:

355 York Street, Poultney, VI 05764
[Property ‘Address]

The Security Instrument is amended by adding the following at the end of Section 10 (if the
Security Instrument has a form date at the lower right corner of 3/99 or later) or Section 8 (if the
Security Instrument has a form date at the lower right corner that is earlier than 3/99):

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
Iosses it may incur if Borrower does not repay the Loan as agreed. Borrower is mot a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance im force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
“may requuc the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may inclide' funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate
of Lender takes a shate of the insurer’s risk in exchange for a share of the premiums paid
to the insurer, the arrangement is often termed “captive reinsurance”. Farther:

LOAN NUMBER: 527853907
MULTISTATE MORTGAGE INSURANGE RIDER - Single Family -

Fannie Mae Uniform Instrument Form 3180 4/00
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(A) Any such agreements will not affect the amounts fhat Borrower has agreed
to pay for Mortgage Tnsurance, or any other terms of the Loan. Such agreements
will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

(B} Any such agreements will not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or
any other law. These rights may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insyrance premimms that were unearned at the time of such cancellation or
- termination.

By signing beleiv, Borrower accepts this Mortgage Insurance Rider and agrees that it amends
and supplements the Security Instrument.

ﬁ / %ﬁ%/// (Seal)
T |

A Mead : -Borrower

{Seai}
-Borrower

{Seal}
-Borrower

(Seal}
-Borrower

FENLGZ 12 BRI 1o
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NOTICE TO BORROWERS: THIS UNIFORM MORTGAGE RIDER ADDS SUBSTANTIALLY TO THE

TERMS OF THE MORTGAGE. DO NOT SIGN THiS FORM UNTIL YOU HAVE READ AND

UNDERSTOOD IT.
VERMONT HOUSING FINANCE AGENCY
UNIFORM MORTGAGE RIDER
“Fhis Uniform Mortgage Rider is made this 1 8thday of June , 2002 ang
amends, supplements and is incorporated by this reference into 2 Mortgage dated of even date herewith (“Mortgage™),
given by Byron_A. Mead ("Borrower") to secure
Borrower's Note to GMAL Mortgage Corporation ("Lender™), and covering the

property described in the Mortgage and located at 355 YOTYK St, Poultney,VT 05764 (“Property™).
Borrower and Lender acknowledge that the Mortgage and Note are expected to be assigned to Vermont Housing
Finance Agency ("VHFA"). Capitalized terms in this Uniform Mortgage Rider have the same meaning as those terms
in the Mortgage unless otherwise deﬁned herein.

1.

Borrower and Lender acknowledge and agree that the Mortgage and thc Note which it secures is being made in
conformity with certain requirements, including without limitation, Title 10, Chapter 25, Vermont Statues
Annotated as amended and the regulations adopted purstiant thereto, and, in some cases, Section 143 of the
Internal Revenue Code of 1986 as amended and the procedures and regulations promulgated thereunder
(herein, the "Requirements™). In the event that Borrower has misrepresented or omitted a material fact in the
loan application of Borrower, or other documents submitted in suppott thereof, or does not comply with the
requirements of the loan commitment to Bomrower, the Morigage or the Note which it secures, VHEA may not
be in compliance with the applicable Requirements. Such noncompliance may adversely affect the investment
expectations, including without limitation, the tax treatment, related to the bonds issued by VHFA (herein, the
“Bonds"™) or other VHFA sources of funds, and the ability of VHFA. to raise money to continue its Mortgage
Purchase Programs, under which the Mortgage Loan is being made.

Occupancy. Borrower further acknowledges that the Property will be the principal residence of Bortower for
the term of the Mortgage or until the sums secured by the Mortgage arc paid in full whichever comes first. In

- consideration of the granting of this loan to Borrower, and to prevent waste, impairment or deterioration of the
. Property secared by the Mortgage, Borrower agrees and undertakes that for so long as the Mortgage is in force

and effect and has oot been discharged, Borrower shall occupy the subject Property as Borrower's principal
residence. Furthermore, Borrower shall not sell, convey or transfer or agree to sell, convey or fransfer the
Property or any part thereof or interest therein on terms or under circumstances where the Property ceases to
be Borrower's principal residence. The Mortgage ts hereby amended to include the following provision to
supercede any conflicting provision related thereto and to read as follows:

Cceupancy. Borrower shall occupy, establish, and use the Property as Bomewer’s principal residence
within 66 days after the execution of the Mortgage and shall continue to occupy the Property as
Borrower's principal residence for the term of the Mortgage or until the sums secured by the Mortgage
are paid in full, whichever comes first.

Fixtures. Borrower further acknowledges that the granting of this Mortgage includes the granting of a
security interest in any personal property or goods that are or may become fixtures related to the Property
under the Vermont Uniform Commercial Code. If apphcable, paragraph #6 indicates the name of the record

" owner of the related real property.

Futl_:_r'e- Advances, Upon request of Bmmwer,pﬁor to the discha‘rge ofthé Mortgage, including this Uniform
Mortgage Rider and any other rider, VHEA, as the assignee of Lender, at VHFA's sole option, may make
future advances to Borrower. Such future advances, with interest thereon, shall be secured by the Mortgage,
as amended and supplemented by this Uniform Mortgage Rider and any other riders, when evidenced by
promissory notes stating that said promissory notes are secured thereby and hereby.,

Borrower acknowledges and agrees that the granting of the loan secured by the Mortgage, including the
interest rate on the Note are contingent upon the inclusion of this Uniform Mortgage Rider in the Mortgage
and, that in the absence of the provisions contained herein, Lender would not be able to grant the loan to

" Borrower on the terms and conditions set forth, including the interest rate established for the loan.

Borrower acknowledges and agrees that the terms herein are necessary to protect Lender and VHFA against
impairment or deterioration of its security and against the risk of default and to protect the tax-exempt status of
the Bonds.

Complete #6 only if a Mobile Home Park Lot Lease Agreement Amendment is required:

6. A written lease between the Borrower and ,

the record owner of the real property on which the Property will be located (“Lessor”} dated

R and a VHFA Mobile Home Park Lot Lease Agreement Amendment
dated . , have been signed by Borrower and Lessor and have been
recorded in the ‘ land records, (Together the lease and amendment are
referred to herein as the “Lease™). Borrower hereby grants a Mortgage in its leasehold interest under the Lease
to Lender as additional security under the Mortgage.
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7. Inrecognition of the foregoing, and as a condition to the making of the mortgage loan, Borrower covenants
and agrees that Lender, or VHFA as the assignee of Lender, may declare all sums secured by the Mortgage to
be timmediately due and payable upon the occurrence of any one or more of the following:

a. All or any part of the Property ot an interest therein is sold or transferred by Borrower without
Lender's or VHFA's prior written consent, exchuding (a) the creation of a lien or encumbrznce
subordinate to the Mortgage, (b) the creation of a purchase-money security interest for houschold
appliances or furnishings, or (c) ransfer by devise, descent or by eperation of lzw upon the death of a
joint tenant; or

b. Borrower does not occupy the Property as Borrower's principal residence within sixty (60} days after
the date hereof and/or does not continue to occupy the Property as such principal residence throughout
the term of the morigage loan or Borrower sells, conveys or transfers the Property or any part or
interest therein on terms or under circumstances where the Property ceases to be Borrower’s principal
residence; or

c. Borrower fails to supply any information or document to Lender or VIIFA within ten (10) days after
written request thereof and provided such information or document has been requested in order to
verify whether or not the mortgage loan complics with the Requirements; or

d. Borrower violates any provision of the Lease or is in default of the Lease if applicable.

8. Borrower acknowledges that Lender and VHFA have relied upon the information, statements and
representations contained in the loan application, the Mortgagor Affidavit (if required for the Program and
signed by the Borrower(s}) and other documents submitted in support of the loan application, in the ~
processing, financing and granting of the mortgage loan and in determining that the applicable Requirements
will be met. THE BORROWER REPRESENTS THAT THE INFORMATION, STATEMENTS AND
REPRESENTATIONS CONTAINED WITHIN THE LOAN APPLICATION AND THE MORTGAGOR
AFFIDAVIT (If REQUIRED FOR THE PROGRAM AND SIGNED BY THE BORROWER(S)) ARE TRUE
AND COMPLETE AS OF THE DATE HEREQF AND THAT THERE HAVE BEEN NO MATERIAL
CHANGES THEREIN, The loan application, the Mortgagor Affidavit (i required for the Program and signed
by the Borrower(s)) and all other documents submitted in support of the loan application are incorporated
herein and made a part hereof. Any misstatement or omission of a material fact in such docaments will
constitute a default under the Mortgage, and the Note which it secures, and may result in Lender or VHFA
declaring all sums secured by the Mortgage to be immediately due and payable. Borrower agrees to hold:
Lender and VHFA harmiess from any loss, cost or damages, actions or claims arising out of or related to &
misstatement or omission of a material fact in the above, described documents. :

9. Inthe event of any conflict between the provisions hereof and the proﬁsions of the Moztgage, or the Note
which it secures, the provisions of this Uniform Mortgage Rider shall control.

10. The term “Bogratyer” used herein shafl include any referenee to mortgagor, grantor, debtor, obligor, or any

g and defined in the mortgage loan documents.

L
. ‘WerEssJ BORROWER
- ' (.8)

WITNESS BORROWER

STATE OF VERMONT
COUNTY OF

J m’ ,Qﬁ o personally appeared

said County, this _{ 3 day of
gfﬂfm A -rwae . ma

(Bomower)

(Borrower)
and being duly sworn in accordance with law, acknowledged the same to be ALY free act and deed, and
affirmed the truth of the representations of the Borrower contained erem '

Before Me,
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» the signers @nd sealers of the foregoing instrument; ™ <+



