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%LOGHU�HLQ�DXVEOHQGHQ $UWLNHO�GUXFNHQ

: $6�6$* 7�' ( 5�1 $0 ( "

1 DKOHV�P DFKW�1 l JHO
$QGUHD�1 DKOHV�PLW�3HHU�6WHLQEU•FN�XQG�) UDQN�: DOWHU�6WHLQPHLHU�VWHOOYHUWUHWHQGH� %XQGHVYRUVLW]HQGH�GHU�63 ' � KDW�VLFK�]X�HLQHP�SROLWLVFKHQ
6FKZHUJHZLFKW�JHPDXVHUW�,KU�) DPLOLHQQDPH�LVW�HLQ�VRJHQDQQWHU�JHGHFNWHU�RGHU�PLWWHOED UHU�%HUXIVQDPH�' HU�QDPHQJHEHQGH�9RUIDKU�ZDU�HLQ
1 DJHOVFKPLGW�HLQ�+ DQGZHUNHU�GHU�1 l JHO�DOOHU�* U| ?HQRUGQXQJHQ�KHUVWHOOWH�

( V�ZDU�•EOLFK�GDVV�PDQ�HLQHQ�+ DQGZHUNHU�DXFK�QDFK�HLQHP�VHLQHU�3URGXNWH�EHQDQQWH�RGH U�HLQHP�VHLQHU�: HUN] HXJH�6R�KLH?�GHU�7LVFKOHU�HLQIDFK
� HLP�HWZD�1DPHQVWUl JHU�GHU�6FKPLHG�+l PPHUOH�HWZD�RGHU�VRJDU�3LQNSD QN�HWZD�QDFK�GHP�' RSSHONODQJ�GHV�JUR?HQ�XQG
NOHLQHQ�+ DPPHUV�' HU�1 DJHOVFKPLGW�ZDU�GHU�1 DJHO�HWZD�0 DO�6FKRQ�IU•K�NDP�D XFK�GLH�]XVDPPHQJH] RJHQH�) RUP�1 DKO�HWZD�YRU�
1 DKOHV�HWZD�LVW�GHU�YRU�DOOHP�LP�5KHLQLVFKHQ�W\ SLVFKH�SDWURQ\ PLVFKH�VWDUNH�* HQL WLY�1 DKOHV� �GHU�6RKQ�YRQ�1 DKO�

' HU�%HUXI�GHV�1 DJOHUV�LVW�QLFKW�LPPHU�OHLFKW�]X�WUHQQHQ�YRQ�GHP�GHV�VHKU�YHUZDQGWHQ�1 DGOHUV�GHV�1 DGHOVFKPLGWV�RGHU�1 DGHOPDFKHUV�6R�ZHFKVHOW
GHU�1DPH�GHU�6WUD?HQ�LQ�GHQHQ�VLH�LKU�* HZHUEH�EHWULHEHQ�RIW�] ZLVFKHQ�1 DGOHU�XQG�1 D JOHUJDVVH�

' D�GHU�1 DJHO�DOV�* HJHQVWDQG�XQJHKHXHU�YHUEUHLWHW�XQJHPHLQ�KDQGOLFK�MD�JHUDGH] X�XQYH U]LFKWEDU�ZDU�NDP�HU�ZLH�NHLQ�DQGHUHU�GHU�QDFK
%LOGKDIWLJNHLW�WUDFKWHQGHQ�6SUDFKH�HQWJHJHQ�9LHOH�6SULFKZ| UWHU�VLQG�VR�HQWVWDQGHQ ' HQ�1 DJHO�DXI�GHQ�. RSI�WUHIIHQ�PHLQW�DEHU�QLFKW�GHQ�VLFKHU
+ l P P HUQGHQ�VRQGHUQ�GHQ�6FK•W] HQ�GHU�LQV�6FKZDU] H�EH]HLFKQHW�GXUFK�HLQHQ�1 DJHO�WUL IIW�( WZDV�DQ�GHQ�1 DJHO�Kl QJHQ�PHLQW�HLQH�6DFKH�QLFKW
ZHLWHU�] X�EHWUHLEHQ�) HLQHU�8QWHUVFKLHG�: HU�HWZDV�DQ�GHQ�KRKHQ�1 DJHO�Kl QJW�ZLOO�V LFK�$XIVFKXE�YHUVFKDIIHQ�ELV�GLH�UHFKWH�=HLW�JHNRPPHQ�LVW�

* DQ] � DQGHUV�DEHU�GDV�%HLVSLHO�GDV�-DFRE�* ULPP�LQ�GHQ�5 HFKWVDOWHUW•PHUQ�•EHUOLHIHUW �R�PDJ�VLFK�GLH�IURZ�KHQJNHQ�DQ�HLQHQ�DQGHUQ�QDJHO�ZDV
KHL?W�6LH�KDW�GDV�5HFKW�VLFK�ZLHGHU�] X�YHUKHLUDWHQ�2 GHU�: HU�VHLQ�+ DXV�YHUNDXIW PXVV�DOOHV�ZDV�QLHW�XQG�QDJHOIHVW�LVW�GDULQ�ODVVHQ�/ HVVLQJ�
� LQ�1DJHO�HLQ�HLQ] HOQHU�%HZHLV�VROOWH�DOOHV�KDOWHQ�XQG�KLHOW�QLFKWV

8 QJHNOl UW�ELV�KHXWH�LVW�GHU�VFKRQ�YRQ�$OIUHG�* RHW]H�LQ�VHLQHP� ) U•KQHXKRFKGHXWVFKHQ�* ORVVDU�•EHUOLHIHUWH�XQG�QRFK�KHXWH�YHUEUHLWHWH�6SUXFK�
�HLQH�1DJHO�KDEHQ�I•U�G•QNHOKDIW�•EHUKHEOLFK�VHLQ�

8 QHUNDQQW�YRQ�YLHOHQ�LVW�ZRKO�GDVV�LKU�) DPLOLHQQDPH�HLQH�XQEHIDQJHQ�REV] | QH�%HGHXWXQ J�KDW�' LH�1 DPHQ�5 HFNQDJHO�HWZD�0 DO�6W•OSQDJHO
�WZD�0 DO�XQG�YRU�DOOHP�: DFNHUQDJHO�HWZD�0 DO�VLQG�$QVSLHOXQJHQ�DXI�GLH�YH UPXWHWH�=HXJXQJVNUDIW�GHV�HUVWHQ�1DPHQVWUl JHUV�
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