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WASHINGTON—A panel of top business leaders testified before Congress about the worsening recession Monday, demanding
new irresponsible and largely illusory economic bubblein which to invest.

"What America needs right now is not more talk and long-term strategy, but a concrete way to create more imaginary wealth in
Jenkins, CFO of the Boston-area Jenkins Financial Group, a bubble-based investment firm. "We arein acrisis, and that crisis de

52l ENLARGE IMAGE The current economic woes, brought on by the collapse of the so-called "housing
investors since the equally untenable dot-com bubble burst in 2001. According to
making millions of dollarsin a short time with imaginary profits from bad real-e<
another spontaneous make-believe source of wealth has never been more urgent.

"Perhaps the new bubble could have something to do with watching movies on ce
Carlisle of the New Y ork firm Carlisle, Shaloe & Graves. "Or, say, medicine, or ¢
| isn't important—just aslong as it creates a hugely overvalued market based on nc
saddled with the potential for along-term accrual of debts that will never be paid
that will take nearly a decade to correct.”

| 5& ENLARGE IMAGE "The U.S. economy cannot survive on:

The Next Big Bubble? Congressis currently considering an er
These are the eco wC Dubbles Amencans would H H

A prominent finance expert asks Congress to help  |like take their minds off the tent_atlvely Cdl?d the Bu_bble'A_‘Ct’ V\{hIC
Americans rebuild their ficticious dreams. current fiscal crisis mosi begin encouraging massive private inve

scheme in order to get the nation's fal s

i ant ol b Current bubbles being considered inclt
undersea-mining-rights bubble, and the
options include speculative trading in f
the advantage of being an entirely imac
|t preferance] bubble based around a hypothetical, to-

The most support thus far has gone tow
appealing scenario, various privately i<
government tax incentives but entirely
grossly inflated artificia values and sol
and unscrupul ous entrepreneurs.

lllegal immigration futures

Freight—yesh, Mat souwnds about right. “Fresght™

[

Soaren Weiwidaity g Chigsge

"Little pieces of paper are the next big
Church, VA said. "Just keep telling yourself that. If enough people can be talked into thinking it's legitimate, it will become terr

Demand for a new investment bubble began months ago, when the subprime mortgage bubble burst and | eft the business world
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income. But as more and more time has passed with no substitute bubble forthcoming, investors have begun to fear that the wor
among economists as "real-world repercussions'—may be inevitable.

"Every American family deserves afalse sense of security," said Chris Reppto, arisk anayst for Citigroup in New Y ork. "Once
foundation, we can begin building pyramid scheme on top of pyramid scheme, and before we know it, the financial situation wi

Despite the overwhelming support for a new bubble among investors, some in Washington are critical of the idea, calling contir
mistake. Regardless of the outcome of this week's congressional hearings, however, one thing will remain certain: The callsfor

"Americaneeds another bubble," said Chicago investor Bob Taiken. "At this point, bubbles are the only thing keeping us afloat

The Onion is not intended for readers under 18 years of age.
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WASHINGTON—A panel of top business leaders testified before Congress about the worsening recession Monday,
Americans with a new irresponsible and largely illusory economic bubble in which to invest.

"What America needs right now is not more talk and long-term strategy, but a concrete way to create more imagina
said Thomas Jenkins, CFO of the Boston-area Jenkins Financial Group, a bubble-based investment firm. "We are ir
unviable short-term solution."
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"Little pieces of paper are the next big thing," speculator Joanna Nadir, of Falls Church, VA said. "Just keep telling
talked into thinking it's legitimate, it will become temporarily true."

Demand for a new investment bubble began months ago, when the subprime mortgage bubble burst and left the bu
pretend income. But as more and more time has passed with no substitute bubble forthcoming, investors have begt
scenario—an outcome known among economists as "real-world repercussions"—may be inevitable.

"Every American family deserves a false sense of security," said Chris Reppto, a risk analyst for Citigroup in New Yc
fragile foundation, we can begin building pyramid scheme on top of pyramid scheme, and before we know it, the fin

Despite the overwhelming support for a new bubble among investors, some in Washington are critical of the idea, ¢
bubble-based economics a mistake. Regardless of the outcome of this week's congressional hearings, however, one"
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WASHINGTON—A panel of top business leaders testified before Congress about the worsening recession Monday
Americans with a new irresponsible and largely illusory economic bubble in which to invest.

"What America needs right now is not more talk and long-term strategy, but a concrete way to create more imagir
future,” said Thomas Jenkins, CFO of the Boston-area Jenkins Financial Group, a bubble-based investment firm.
demands an unviable short-term solution."
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The most support thus far has gone toward the so-called paper bubble. In tt
e minetisns - jssyed pieces of paper, backed by government tax incentives but entirely wo
grossly inflated artificial values and sold to unsuspecting stockholders by gr

"Little pieces of paper are the next big thing," speculator Joanna Nadir, of Falls Church, VA said. "Just keep telling
talked into thinking it's legitimate, it will become temporarily true."

Demand for a new investment bubble began months ago, when the subprime mortgage bubble burst and left the k
of pretend income. But as more and more time has passed with no substitute bubble forthcoming, investors have |
scenario—an outcome known among economists as "real-world repercussions'—may be inevitable.

"Every American family deserves a false sense of security," said Chris Reppto, a risk analyst for Citigroup in New \
a fragile foundation, we can begin building pyramid scheme on top of pyramid scheme, and before we know it, the
normal."”

Despite the overwhelming support for a new bubble among investors, some in Washington are critical of the idea,
bubble-based economics a mistake. Regardless of the outcome of this week's congressional hearings, however, ont
new bubble are only going to get louder.

"America needs another bubble,"” said Chicago investor Bob Taiken. "At this point, bubbles are the only thing keef

http://www.theonion.com/content/news/recession_plagued _nation... 7/22/2008 10:05 PM



